LR
Decision No. /5 3 £4

2ZP0RE THE RATLROAD CCQUISSION

In the Xatter of %the Lpplication of )
PAYTZ OAXS EDECTRIC CQUPAXY, )
a corporation, for sn order author- )  Application No. 7574
{zing the issusnce aznd sale of bonds )
of said corporation. )

BY TZ2 COLIISSION:

SECORD SUPPIELERTAL ORDER

WZERRAS, $tke Railroad Commission by Decision XNo. 10910
dated Aungust 24, 1922, as amended by Decision Fo. 13089, dated Jan~
nary 28, 1924, authorized Fair Oaks Zlectrif Compsny to issue
810,000.00 o2 1%s £irst mortgage soven percent bonds due serially
in ecuel arpusl emounts of $500.00 on the Zirzt of July oF eadh ol
tae yoars 1927 to 1946; and

WEEREAS, tre orfer o;‘{ tko Commissioxn permite tze coxpany
%o soll £9,500.00 oZ suck bondes at not less trhan face valme plus
acerued interest for tre purvose of paying indedtedness and VL £i-
rencing the cost of additions emd betterments, but providos that tho
rexaining $500.00 bond may de sold or otherwise disposed of omly as
authorized by the Commission iz supplemental orders: and

TEERZAS, Pair Qaks Zlectric Company kas now advised the

Commission that it intemds +o0 purchese & plece ¢f lan& 20" x 20T in
dinensionr and o erect thoreon & substation to be used Lor the receipt
and éistridbution 02 electric energy purckased Lrom Great Wostern RDower
Compeny of Californiz; and

WEEREAS avdlicant has gdvised trhe Commission that the cost
0f aceriring the lsrd and comstructing the subelation 4Lz ostimated
at 31,000.00 and kes esked the Cormission 40 permit it to sell the re-
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neining $500. bond authorized dy Decisioz No. 10910, 23 smended, o
finance in part such cost;y ané

WZERZAS, the Commission hes given cons:!.der_aﬂon to applicant’s
reguest end is o2 the opinfion thet tThe money, vroperty or labor %0 de
nrocured or paid Lor through the sale of the bonds iz reasonadly re=- |
guired <or the purposes specified herein and that the expenditures Lor
such Purposes are 00% in wkole or in part reasonably chargesble o
overating experse or to income, therefore,

IT Is ZEREBY ORDERED that Fair Osks Zlectric Company be, axnd 1%
18 heredby, suthorized o sell, &% not less than face value plus accrued
interest oz or before Docemdor 31, 1925 the remaining 5500. of the
bonds smihorized to be issued by Decisioxm No. 10910, deted August 24,
1922, as axmexnded, and %0 use the proceeds to firance in pert vhe cost
0f acouiring and comstructing the vropoertiez to whick reference iz malde
herein. ‘

IT IS EZRZPY FURTCESR OFDEIRED trzat the order in Decision No.lO910
dated ;&uga.st 24, 1922, as emended, Shell remain in full Loxce and of-
fect, oxcopt ac modified by this Second Supplemental Order.

AL
DATED &% San Francisco, Cslifornia, this 12, / day of Sep~
temboxr, 1925.

N o

. -

e

——

;f; it

Commissioners.




