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DooiZ1o:c. =0. /O---2}1 • 

In tho Ma.ttor o:e the J.ppUee..tion of ) 
~EAT~R ;tL ~~ POW~ CO!~aI" ) 

eo co:-PO::-a.tiOll,. organized and e~3ting } 
tIlldcr s:c.d bY' Virtue of tbe laws o~ ".;ho ) 
State o~ California for ~ cortif1eate } 
of public convemencG'. to develop and } 
ge.nora:te hydroelectric energy at pro- } 
~osod ~uck~s Oreek power house. s1t:a- ) 
ted in Pluma.s COl2llV.. State o'! Csl1!or- ) 
Ilia. to soll" tratlcm1.t and d.istribute ) 
the sa:c.e; s.ne. for an order a.uthorizing ) 
tlle ssle- by a.e.1c1 zee.the~ Rivetr POtier } 
Comps::c.Y' of 1 ts oleC'trie plsnt when 1 
completod to the Gr'a-at Wester.a. PO\"ter ) 
CO:llp8l:.Y ot Cs.l1~or.c.1a... s.=.d ::or a.tl. order } 

~ 
'''~ 

a:p:pronng the contract botween the, said ) 
Feather River Power Co.tlp~ and. :Robert ,0. ) 
Sto:-rie. ;tobor~ :B. !o:u1:.- and. R. C'. Sto:.:.1e ) 
and. Company',.. as. contractors, e.nd First } 
Soeuri t1as CotlP8nY' ~ for tbo construction ) 
of sc.id. pro· ject; 3J:Jd for s::a. order permi t- ) 
tillg ee.1d. ~es.ther ?1ver POVler Compaay to , 
issue its bondS in the a.gg;roga. te par val- ) 

A:pp11eation !Wo. 11414 

u. of $5.500 .. 00C. and to issue to said ) 
:2obert c. Sto:rr1e .. Robart :3. Mtz.1:z: and. ) 
Ss.1d R. C. Storne and Co~8llY' of its. ) 
Cla.es '"ATf' :preferr~d capital stock o'! the ) 
par vs.ltul' o'! $1.000,,000. 8Jld 1 ts Class ) 
":8'" pref'erre-d stock in the a.ggrogato par ) 
valuo of $2,,000,,000,. and to 13$UO aleo ) 
its co~on stock in accordance ~~th tbo } 
terms of tho sa.:.td contre.et for the con- ) 
struetion of ssid pl"oj~et. ) 

Gi bson,. Dtu:l::." anc. Cntcher. by No::":ll8.Xl S. Stenz'" 
s.:1d 30mer:D. CrottY'. 

and 
Zr1>' and :Bryan .. f'0l'" Feath&r :?;1ver Pow&%" Cotlpsny. 

Cha.f::'eG E. Ze.l~ .. for Great 7lest~rn Power Coz:pan:r 
of C8.l1:forn1a.. 

OPI!IrON 

convenience and necezs1t7 l'"oquire and wi1lrequir& ?eat~el" R1yer ~ower 
.. 

Compe.:r::tY to construct" :a1nts:tn. a:ld opora.tct the l:yd:ooleetr1c. p~wer 
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tion a.nd d&cis1on. Z'.c.e Col:%:l1ss1on is also asked to :ts:.,t<i an ordor 

approving s. power sale eontre.et. s. cOllZtruction contra.et. s"C.thor1z1:tg 

tho ig3Ue of $S. 04rl.889'.OO, per value- o~ stook Slld $5, soO' ~OOO.OO ·~ao. 
aons.!. 

value o:! first :ortgage six p&roont./gold 'bolldZ end. th~ exe·:::ution o:! 8.' 

mortgage or dood. of trust to secure the :pe.y::1C~:c.t o'! 3':.oh boll'is. and the 

sal .. of tile eleotl'ie p1a.n~ of Fea.thor ::t1ver Powor Compeny ee::l com-

Great Western 

'2owt;Jr Oom:pa.l:lY' of Oal1forIlia. azked and W8$ g:t"anted perm1z81~n to be a 

party' to this appllea:t1.on insofar s.e tile contract oo-tvtem 1 t and Pesther 

River PO',':c'r C:omptlllJ" is conce:t'%l.8>ci. 

Feather Rtver Power OOmp8.uY' 13 a cor;porat1on rec&::ltll' orgau-

1:;0'11 and cxLsttng- mlder and b7 Vil"t:t:t. o'! tJ:e laws of the StatQ o:! CaJ.1-

followa;-

10 .. 000 shares Class "AJr sev~ :percent c'llIr.ul~-:.ivct prflfened stock 
20,.000 shares Class ":3w seven percent. c=ulat1ve pre!ened ztock 
10,.000 shares o'! eo~on stock: 

ee.ch el:s.r~ of all.. clezses bc1l:lg of $100. per sher&. 

?esth&r B1vor ?ow~r Co~~ asks per=1se1on to construct. 

rlM.:c.ta.1n n:c.d. oporate> a J:.ydroo1oetr1e :powtlr' ::plant and 8Ppurtonanc~s. 

The power bouse is to b~ located on t~ North Fork of t~~ Peathor River, 

& short ~1ste~c. bolow th~ =outh of Buck's Creek. 

1:3 to be obt~nt)d !rom tM dra.1:c.age area ot Buck's Cre.k. Gr1zzl,. Cr(tek 
Ranch 

and M11k/Cr~~k. It is ~roposed to ere~te & 2tcrsge reservo1r o~ 

103,000 acre foet 1=. Btl.ck's Valley. 'by cO::l.Struet1:cg a storage dam about 

ll3 foot high at an elevation o~ 5143 ~oet. Thoro i~ to be eonstruetod 

in Buck's Cro&k at an clavation o~ 4970 !&et a di7crs1on d~ divo~ 

tJ:.o ",!ll.ters through a tumle~ a.bo~t 6200- !eot long 6.SY x 8.0 T to Grizzly-

At t1:.e ond o'! the tm:ln~l there 1s to b~ constructed So 5.000 

aore foo~ storage reservoir. 



penstock:: from tbe end of the ta:cnel to the power house will be about 

4100 ~eet lo~. The tvlO generat1:a.g tm1 ts will be opGretod 'lIC.dor eo 

hoad of 2550 feet. A diversion cond"Cttt is to bo 

the waters from ~lk Rsnc~ C~e~k to the diversion re3ervo~r 0: ~CkY8 

Creek,. such cO::ldu1t to have a capacity of 75 second. feet. It 18 

est1ma.ted by applicant th8.t the power pl:e=:t vlill produce 205.,.000.,.000 

X.W.E. of elect:r1cal energ3 e:c:::ra.sJ.ly. 

R. C. Storrie e.nd Co'J:lll)~ htl.V$ :logrood to eo:cztruct tbo powo%" 

plant. d.s: end s.ll s.ppurtenences snd to aoqm.=e the rights and la.nde 

nocesser.y ~or such construction at ~ cost of $7.,.&9~~S89.00. payable 

part in cash. and pa.rt in sto ck.. a.z Will appeer horea!ter. Applicant 

in 1~ ~b1t ~ estimates the actual cost of its Buek7e Creek pro-

ject at $6.554.000.00. 

tified that he cs.lcult:.te-d tAeir actual cash expendi turo a.t so:netMng 

over ~&.OOO.,.OOO,_OO. In reply to questions o~ :l:is counsel.. he stated 

tl:.at the $0.000.000.00 did not include interest o.u..."""iDg constructiOn,. 

legal cost end. organization expenses. :C:o.however~ offered no !1-

gc:es soovdng how much e.d.di tionsl wo'Cld have to be expend.ed !or such 

It is not enctmlbent upon 'the CO='3310n to supply tlns 

missing d.ata. 

~::.o eompa:oy b.sz entered into So cont=~t With tb.e Great Weetern 

Power CO~sny of Ca11forD1a Wh~eby t~e ]oat~or 31~er Power'COmp~ 

agrees to sell and. tho Great "lloetern ~o?:el" Cox::zpa:ly" o~ Ca:u:eorn1a. 

agrees to b~ tho plant about to be COIlStructri snd lClo~n as :Buck7 c 

Croek Project. und.or the terms of the contract. p&~en1; for the 

property is to oxtond over a ~eriod of t~y-five years;dur~ which 

time the G:-eat Western Power Comptm.:v of California agrees to purohase 

ta.e whole o! the electl"1e ener~ produoed at the plant s:c.d to pay tor 

0uch o'tJ.orp;:r c.t tho rnto of :Z0tU" m111e :POl" X.W.hour. 1"'.0.., p%'1oo o~ 

four :l11l3 pOl" X.W.ho'a:: Which the Great Wezte:::n ?O'11e'r Comps:oy of Cal-

ifornia is to- pay i11clue.es both the cost of the e"!J.erg7 :!urn!shod 8M 

:pa~ents on sccomt of the purebase price of the propert:r. No' 

.... d1vi$ion is ::ado in the contract sho"dng how :c.ttcb. o~ the ~our mills 
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repr4tS~:t3 tho eost of the energ:; and. bow much repl"esents pa,-ments on 

S.CCO'Qllt o~ the p'tlreha.se of the 'Pl"opert7. Upon the te::"mina.t1on of the 

eontra.et the power plant a:J.d ell a:ppurt(lnane~3 w111 bocome t:ae proper-

ties of the Grea.t ;n,stern Power Company of Celiforme. regardless 8B to 

hOVI ::luch stock or bonds ':JJ1l"7 at the:t time be outst8.tLd1llg. It sho'Cld ~ 

noted in this connection that the present stoctbolders o~ t~e Feather 
R1 var POVior COXllp8ll7 and. not tbose who may hare~tor purcbase stoek o~ 

that comp8n"7. have ~greed to eoll the plsnt ~or the price mentioned, 

a:o.d. that purchasers o:e stock o~ the eomp8.llY' will be 'bound 'b:r the agroe-

ment. 

The Feather River Power Co=p~ asks permi~z1on to issue $1.000,000 

o~ its Claes "A~ seven percent cumulative preferred 8~O~ $2.000,000. 
;-. . of i te Cla.es "'B" seven percent ctmtUlati ve preferred stock" $41.889.00 

of common stock am $S~500.000 .• 00 o! first mortgage s1x percent senal . 
gold. bonds. ~he construction con~raet betwe~ the Peather Biver 

~ower C'OIllpSll3" and R. C. Ztott1e snd Oomp~ pro'rl.cles: that be~ore the 

contractors shall rcc::eiT& a:tJ.y money they sAa.ll. expend on the pro jeet 

$1.450.000.00 tor tbe ~ollo~purposes;-

To 8Cq,tUre 3000 acres o'! meadow land. and imyrovEtmente 
Rights of way ~or ~ l.ine :3p'Q%" and M.'vers1on cSlla1s 
CO%l.Struetion o~ 2-1/2 miles main line spur extending" 

from We9t~ Pacif1~ at ~ob1n to power ~ouse 
Tramway including all eq:aipment and eles.r1llg of pen-

ztock site(length of tl"a::lwe.y 5500') ••••••• 
Tunnel plant co=plete including 011 co=~rossors.hoist­

ing mseJ:1nerY',. 't"entilat1:c.g 3:ystem:,ws.ter suppl1'. 
excavs.t1llg macbine:t7. lighting syste:;ete. 

Ce::op bu:1.1d:t:cga ane. J:.otWing !s.c111 ties s:o.d equipment 
~or tA& care of 400 ~n • • • • • • • • • • • • • • 

Qperators cottag~a.san1tat1o~ fire ~rot&et1on.ware­
houses. water end light system at plant •••• 

All nece2ssry ronds to ma1n dsms1te from ~u1ncy.totnl-
i:c.g ten miles. • • • • • • .' '.. • • • • .,. • • • 

Cement credit tor all cemel:t nec&saary emount1:cg to 
50 .. 000 bs....-rele at ~2.l.S :per. bbl.~ :plant. • • • 

ExplOSive cred1ta •••••••••••••••• 
To~al .......... . 

$350,000. 
50.000. 

1'75,000. 

105,000. 

300,.000. 

50,.000. 

120,000. 

50,000. 

~130,800." 
120,000. 

:;1.450,600. 

018.38 "B'" stock a.t par. 
. . 

w. A. Brs.ckeDr1dge in Ms report (~pli-

tures at $1,,000,.000. ~cre ','/1).$ no evidence sub:c1 tted to sl:low that , . 
:Mr. Brackemidge '2 figtlres are in ()l":I:or. Ot the remainder of the con-
traet price.na::ely $&,,241,.SS9.,.sevonty-:t1'Te percent shall. be ps.1d.1n.re8.Sh 

, '~ ":'--' ;"v·~·1 



obts1ned !rot:l tho eale o! bond-e. 25 percent in ClS2S "A'" 3lld ":3'" stoek 

to be aceep-:ed bY' the contractor a.t par sne. common stock to be scoepted 

bY' the contractor ~t 25 percent o~. its par valu~. 

con'trc.ct price, $7 , 69l.889.00" appl1cant would iseuo- $S~500~000.00 of 

bon~" $l,OOO.ooO.oo· o:! Class "A"", $2,000,,000.00 o:! Cla~ "F" me. 

$41 .. 88:9.00--$aY' $42,000 .OO--c:f' common stock,. :sk1ng a. total. stook ~d 

bonds of $8: .. 542,000.00. 

The cOIlll>8%l.Y asks permission to sell. tho bonds' at 90 porcent o~ 

t::'a1r par value. 

on this b~.$5 .. 770.000 • 
• . 

of cash Will be ::s.do a.va11abl& to R. C. Storrie and CompSllY' tllrough the 

iT.Oatever additional cash is needed to pa.Y' ~or the project wil~ have to 

be s.dvsnee~ bY' R.O.SternO' and COtlpa:o.y ar obt31ned by them ~rott the'sal~ O'! 

ele.ss rYB'" steck or common stock. A:3 sta.te~,. R. B. !£uir test1:f1ed that 

he caJ.oula.ted: the e.etual cost o! the plsnt to be so:cewha.t 1:0. exces8 o"! 

$6,000,,000..00. Colmtent he..s 8lroady beon =ado on the ::aot that hft 

ing co~truet1on or legal or orgsn!zat1on ~enses. 
~ ver Power Compaxr.:r est1ma.tes the cost' o!' t~e power plant and s.ppa:rten-

s:c.ces. exclus1ve of land, at $& .. 429,,760.00. The &Videnco on land 
. . weight' . 

value is. so incomplete tj:st li t'tle/can be a~tached thereto. . On the 

bazis ot the contract price the ztocks s::ld "oOll@ Which a:9plleant askS 

pormiss1o:c. to· 133UO wo'Ql.d bo 1e.zued at en avera.ge price o~ 90. I:! 

the Eracken-~dge figare~ sa to the cost ot tha plant are sccepte~ .. th&1 . 
wo1:ld be issued on a basis of 7"Z.,. wb:1.1e if the plaut were' to cozt in 

the neighborhood of $6,000 ... 000-.00 t:beY' vlotU.d be issued on au a.versgo . 

ba.sis of 70. Thore is no~h1l:lg in the record to show that the aec:..ui-

Sitton or construction o! the proport1ee will actually amottnt to the 

contract priCe of $7.691.889.00. yet tho COmmission is'asked to ap.pro~e 

a contract a:d thereby recognize that ~igure S$ the cost of the project. 

The contract has not been 8."lIS.X'ded tc:ld.er eo:cpet1 t1ve bidding. The 
-5- . 



record. zAOtvS: that the eo:c.treetor has an 1:c.terest in this projee! other 

iT.c.ile the extent of zc.ch 1nteros~ 1& 

tics which hae; re:peated.ly CO:le: into di~a.vor. We will not s.:pprove 

the cons~ruetion eontraet~ but ~dieate the amount o~ stock and bonde 

which the ?ea'ther River Power Co~8.IlY l:Q.:V 00 :;>ermitted to· issc.e to fi-

jeet re~erred to herein. 

wi thin a period of thi.-t,--fivO' yea.re. ell. o! the bond-$. now sought to be 

1s3Ued~ all. of C:le.zs. ".1.." &tock and. e.l~ of Clas& "E"' stoek,. toge~er With 

interest ~d. d.1videnc1s on et:.c:l:l bond.s ~nc! etoek. 
) 

~eeaupon th~ fact th~t a ~a1t~ performance bo~~ of $Z~OOO~OOO.OO 

and s. mechanics 11(etl bond. of $Z~8S;O~OOO.OO have been ento!"eO: into a.nd. 

that .the co~etruetion of the prOject is 23S.ured. 

:pl"o"1ides.~ e::l.ong other thinge~ that so long as s:rJ.'3' bor.Qz a.re outs.tandi:lg" 

all. mone;,v reeei ved bY' th~ eo::::pa::::y under 1 ts contract wi til th& Great 

Western I>ower Com:paDY' of Celitorrda. shel~ be paid. to the- tra.stoo~ ~1!:b 

Southwest ~:3t e.l:d Ssvings Bal:k @e. elu:l.ll. be- ez.pended. for th~ ~oll~ 

?1r~t: 

Second.: 

Third: 

?o'C:th: 
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to ~e ~~en~ of all ts.xes. as ilere1llB.fter d.~ined. 

ZC ~the ~yment of all operatiDg expenee.s,. as here1lla!tor 
de-fine-<!.. 

To. the ptLy:Ile:.t o~ all installments of pr1ne1pe.l 'lnd. !D.-
te:est ttpO:l the bo~s i3St2.oe. hereunder and ::ecu=ed 
hereby-,. as the:v se-vere.lly ::::la tur~. 

T'o the' repayment to ~e Zrc.:::.tee fXD.d.! or the U'ndenr.d. t~ 
ot' e:r:r:; and aU. moneyz at s:rJ.Y' time c.d.VSJleed b:v···t:b.e ... 
said ~st&& a:!J.d/ or the U:c.derwr1 ter for the psyme2lLt . 
of e:rry ta:t: CoS here~ter de~ined,. a.nd/or ope:t'8.t1%lg 
expense,. e.e here1Il8:::tter dctined.~ and/or 1netellment 
0: 1ns1;e1iments o~ il'lte:-est and/or p:1ncipa:L O'! the 
bor.cIs· i~~ed hereu::l~er,. !JZJ.d/or for the completion 
and/or the ropair o~ ~e ~.i~ p~o!eet,.Cother then 
:~ne~$ voich have beon paid b, the Underwritor to 
.!J1l1;} T...-uetee in pa:reh3.se of the said boUz 1esu&ct :>:_~2 ' 
Aer~er and secured hereb and to 



structors in p~ent ot the Class ~A" pretorred stoCk, 
as "Oro'"f1ded for !.n said co:c.s"truct1on contract,l together 
wi th interest on each such advs:c.ee e.t tb.e ra.te o~ $even 
percent per s.mmm from :the ~e of each advance 'Q:lt1:t tho 
rop6.1=lont t:bDreo:!. CIt be1:lg 'tUld.~:r8 tood and. agreod 1~ 
a.t fJJl.y t1me it beco:nos appa.re:::rt to the !!!:ue'te(t a:tJ4/ or the 
'O'ndorwr:tter that the- said Trustee probablY' will. :z.ot bo a.ble 
to paY' !rom the f'Cl%tds of the P.i ver Comp~, e.ny ts;J!;.oper-
ating expell3C1 1J.!ld./or i!lZt8J.1:cent of pr1nc1,sl. and/or inter-
est on tho bond.s eeeured :'c.erob7 when such 'taX beeomoe e.elin-
(ltlent. or zuch opors:t:t:og 0'SPonse boeo:nes due- or zueh 1:-
c'tall:lent of principal cd/ or interest on bOnds 183'1led 
hereunder lna:tltr'os. then the said ~...s toe cd/or the Under-
writer. W1 thout be1llg obl!gs.te4. 30 to do, maY', before de-
fa'aJ. t o! tl:e R:1. 'Vor Co:n:9~ ocettrS beee.uso ot or on &CCO'Ol1t 
of the iDab111 t,. o! tho ~te& -=0 Pe:3' such tax. opers.t!.xr.g 
expense s.:tJl./or inztalll:lent o! pri:c.c1:psJ. aDA/or interest on 
sueh "ooncls. 's.C.vanee su~ieie$ %:lOIleysto -pq such tax.. ' 
opera t1l:l:g expo:oso e::J.dj or 1natsll::lent of -p:oinc1pal and/or 
interest on bonds issued heretOlder; or the said. U'nde:vt.T:1ter. 
s.nc. T:ructM', may vtai t ml.t1~ sueh do~s.ult bas oe~ e.:c.d 
then Without aff&c~ the rights of tho parties her~de:r 
'beoause of s:o.d. on account o"! eueh def'c.ul t~ 'Ot!'3' tho $s1d 
tax, opora.t1ng oxpense e:J.d./or 1netellmottt o~ l'r1nc1pal. and/or 
interest on the bonds he~der.). 

Fifth: ~o the :payment. for and. on bel:.e.l~ o~ tho B1 ver CoI:ll'~ of 
d.1 'V1d~nds u:pon and reti=e::nent of the Cle2s "AfP l're"!e'~ 
~to~ as hereina~er proVido~. 

Sixth: !o tho creation and. l:l8intanane$ 0'2 a. reserve ftCd in 

Seventh: 

the st::m. of Five Etmdrod Thoussna Dol!.er.z:($500.000'.OO-} sa 
~ereina!ter provided. 

~e record. in tlls.: ~~roeeed1%tg doee not wa...~ant the 

issue of $8.~2,.060.oo o~ bonds c.:ld e toek. It 1$ Z7 op1n:1on that 

the Poa ther 31ver Power C¢mpe:17 3hould ~ a.uthor1zed. to izzue not 

exce~ $5 .. 250'.000.00 of bonds and not excoed1ll:g $2.Z50~00<>.OO 0'£ 

stock:, both bOnds and. s toek -:0 'b& sold at not less tlla:a. 90 poreont 

of their pe.:t" vslue-. In my o:9ill1on the '1llsnagemf1nt:o! tile comps:lY 

should be l)&r.:n1tt&d to deter-...1ne the amount o'! ea.eh class of stook 

to :'ce issued. the ·agg;::ega:tet o'! 2ueh 1zsue not to exoeed $2.350.000. 

and none to be 133'11e4o at lees tb.sn 90 percent ot 1 ts l':lr value. 
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I herewith ~bm1t the ~ollo~4ng fo~ of order:- .. 

Fea.ther R1 Ter Pomr Cocpa:c.,.. :a.a.v1ng appl10d to the Ea11-

road Oommission fo%' pem.1ss1o::l to co:o.e-:ruct,. o!,erate and ::la.ints.1n 

s. ~droeleet:r1e powor pro·jetct. :re~e:rroa. to in this t3:ppl1cst1on am 
in tho foregoing op1:l1on,. and having asked the Oor::c:1ssion tor por-

:liss10%l. to enter 1nto a const...-c.ct10n contract. a. power sale contract 

and. the i2Sue of $5,.500,.000.00 of 'bonds and $3~042.000.00 of stock 

and the execution of a doed of truzt. a. public hearing :'aa:v1:c.g b~ 

held and the Esilroad Cocm1ssion be~ of the op1n1on t~t the 

::nono7,. propert:v or la-bor to "oe :procured or pa.1d. for by the issue of 
." ., .,' • • -N _ 

$5.250.000.00 o! bonde and $2!,.Zso.,.ooo...OO of stock., is ressottsbl,. 

requirod b:.;r appl1ennt,. a:c.d t:a.n.t the expendi turos herein !J.tz.thor1zed 

are not in vlo.ole or in pa.=t roasona.'bl,. chargeable- to op~ra.t.1ng. ex-

PEtDSEtS or to income; snd ths. t public eon"le:c.1eno& s.nd. neeessi't7' re­

craire :E'oathEtr ?1ver PowEtr Cocpeny- to construct. operate and ma1Jl-

ta.1n the hy'e.rooleotne: power plant referred to in this proc~ed-

1:c.g. 

TEE ~LEOA!) CO:aaSSION EZ~Y :DECLA?3S tha:~ public COJlVe%l-

1ence and noceesi't7 req,t:1::c Sl:d will require tD.e :E'eather :e:L ver 

~owor Compsny' to construct. opors.t& and nm.intain the J::ydroelectr1c 
~ow~r project re~er.red to ~ this ~rocee~. 

IT IS CJ..c;~y O?.Jr:::.zD th8.t :E'e8.thex River ?ower Compa:z:JY' be. 

anc. 1 t 18 hereb:v,. autho::1zc4 to iseue and. sell at not le:38 than 

90 :percent of thei::" face value a.ud accrued 1ntoNst $5,.250.000.00 o'! 

1 ts ::-lrst :to::-tga.ge- six perce:lt ser1sl gold bond:: and ~Z.3150.000.00 

o'! its ~toek di'V1ded into such elass-ec as D.:Ppl1cant mtJ.7 c.eto%:'l:£ne. 

euch stock to be sol.d ~o:: not less than 90 percent o"f 1 te par value 

a:ld uso the proc&O'ds oots1:led :from th$ 08.1& of the bond~ md 8'to¢k 

to pay- the eost of co:a.etrue"t1l:rg tD.e lI.yQ.roelectr1e pOVlor l)rojeet 



re~~rr&d to in thie proceeding. sa1d'bonda anA ztoek ~o bo issued 

and sold on or before Dec~ber 3l. 1926. 

ehc.J.l amend 1 t2 ctoek eert1ticates so that thoY' vdll show that tho 

~ckts Creek projeet described in A~p11eatio~ ~o. 1141~ !11e~ with 

the ?.s.1lros.d Cott:m1ss1o:::.. 'Clld.e:- a.nd by virtue of the cO:rLtra.et ~or 

the oslo o~ power d&t&d J'a:fJ.& 24,.1925. emended J''Ol:v 17 .192S(!YJU.'b1 ts 

":o-l'" a:d "D-Z"') will upon the t<9~t10:o.: o~ s.a1d eo:c.trnet be-co:o 
. , 

the ~roperty of' Great iVestern Powor Co:lpexl3' of Csl1!ol"Dia. regardless' 

of the a::::lour.t o~ stock then outstanding_ 

I~ IS a::RRBY .:'O?:!EER Op'!>E?EJ) t:'ast :E'eather :?j,ver POVier Company 

be. and it is ;ereby~ autbor1zod to exeeute 8 mortgngo or deed ot 

trust oubstsnt1lll.ly the se.me as the mo~gage or doed of t%"ttSt filed 

in thte proceediDg. prov1dK tJ:J.c.t tho 8uthor1t7 Mre1:a. gr.ented to 

execute Buell mortg~ or aoed o~ trust 10 ~or t~ purpose o~ th1s 

pro eo~ng orJ.:7 and 1e granted o%lly 1:1 so !e.r az the :R81J.ro8.d. Com-

=isa:1on has jurisdiction ttndor the to::1n3 o~ tho I>ttblie Utili ties 

Act, e.nd 1e not 1ntendsd as an appro"tal o~ $uch m.ort~e or d~od o"! 

trust a.s to snch othetr legal :reqtt1reme:::ta to w".aieh said mortgege 0::'-

deed ot trU$t mS7 bo 3ubjeet~ proVided ~r that the provisions 
" 

o~ se1d mortgage, or deed of trust bo mOdified eo 8.3 not to bo in-

consistent with ~ pro~sions o~ this or~e::. 

IT IS :sE?3BY F'OAntER OPJj~ ths.t Fes.tl:eor ~V~ POVier Comp~ 

a:a.el. Great ':1'os-=ern Power CompSllY of Cal1!o~ bo,. and the,- are 

hereb1~ author1ze~ to execute sn agre&.mentCcontraet for sale o~ 

:pro:per't7 end pow&%"} substent1sl1:; in the same tom s.s t:'e sgreoment 

filed. in thie proceetd1l:l:g and. marked ~ bi t D-1'" s.:c.d ~4Ii b1 t D-2". . . 
" . 

IT IS maE:SY F'O?..Te:-!.."{ ORD:::?lD tha.t ]'cathor :Eaver Po ':'lor Cor:zp.a:1:7 

shall keep a. t:-ue and B.Cetc:"Q.te r&eord o'! the mone:rs a.ettLall7 

·-.9-

/ 
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expended in acquiring and COn2t~ot1ng tbb proporties neC03-

3ar7 to complete the ~droelectr10 powor projeo~ re!err~d to 

in this proceeding and 3Aall as a condition prooed«nt to the 

exercise of any' author1t7 herein granted. file with the Eail-

rosa Coo=1ssion a duly ana legal~ executed stipulation agree-

ing to keep such records and tile with the Commission a state~ 

:lent &how1ng tho s.otual smomt of :loney (a::: d.is t1llo""Uished . 
from the .e:oount of stock end. bonds 1seued) expended 'to s.oqui:-o 

and co:cztro.ct said pro j?ct. said s:nO'Cllt to be segregated and. 

charged to fixed oapital accounts now preeoribed by the ?~l­

road Oommission. 

IT IS :aEREEY FU~EER ORD:E:?ED ttlst the authori t7 herein 

granted to issue bonds will -oeo01:1e e!!ect1ve When ::d'oather 

River Power Comp~ has pa.id the ~ee prescribed. b:r Sectio;t 

5'r of the Public trtili ties Act,. vf~ch :fee is $3.~25.(\O. 

IT IS .E.E?$EY ~ OFU):E:P.ED ths.t ieathor River ::?owor 

CompanY' shall file tbree copies of 1 ts mortgage or deed of 

trust end tbree copies of each Clas8 of 1 ts stock eertifi-

ca.tes .. said. docmtents to be filed a.s soon s.s avsilabl.e for 

d,istribut:ton. 

IT IS EE~ .s'OR!11°.,SR O?.DZ?3D t:c.a.t Feather ?1ver Power 

Comp~ shall keep ouch record oo:! thO' issue and zale 0-: the 

stoCk herein authorized ~d of tbc disposition of th~ ~roeeeds 

as will ~n&ble it to ,!ile on or beforo the 25th da~ ot each 

~onth a verified. r~ort,. as required b~ thi3s11rosd Commis-
sion7s General Order No~ 24. ~eh order in 30 '!8r as appli-

cable .. is ms.d.e a part o'! t1:1is order •. 

IT IS ~P3Sy ,:'OR!!EOE:a ORDZ:U:D tha.t the above ent1 tled 

application in so far as it relates to the issue o~ $250.000. 
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fs.eo valuo of bonds and $6.91.889.00 par value of stock,. 'bo di8-

mie3ed without prejudiee. 

The forego1ng Opin1on an~ Ord~r are hereby app~oved and 

oraered filed'as the Opinion and Order of the Bsilrosd Co~s­

sion of tho State of California. I" :DATED a.t Sa:l :E're.ne1seo. CsJ.i~o:-n1a. tllis Ir day o'! 

Septembe~. 1925. 

~ 
:flrlB PAID ON C"'-'" -:.·(7 .. A??LICA'IION 

No. LL ~.!.:£-De c i 'Z ion X 0 • • L.s-t.t (,.J-

Sccr~~c~r R~i~ro~d Co~i:: 00. 
State of Cali~ornia. 
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