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Dccision Ko. 4, (:ﬂ

BEFOXE TEE RATIROAD COMMISSION OF THE STATE OF CALIFORNIZ

In the Matter of the Lpplicetion of the )
CITY WATER COMPANY OF BANNING,CLLIFORNIA, )
& corporation, Lor an order auvhorizing ) Lpplication No. 9084

the ;ssae of bonds. @%/}V/‘ | | |
Tl

BY TEE COMMISSION:

FIRST SUZPTEMENTAL OPINION AND ORDER

City Watexr Company of Bonning, Californisa, by Decision\ﬂo.
12261, dated Jume 25, 1923, in the sbove entitled matter, was
suthorized to issue $35,000. of bonde for +he éurpose of paying for

A

oxtensions, additions; dettorments and Improvements descrived An

i

FRRIDLT BT, heretofore filed wit: the Commission In tals proceeding;

&L £dilo§ra:¥~

METERTALS: ‘

2,000 foet 8" 16 g riveted pipe € 5.83 . . . . . . $4,150.00
9,352 feet 8T 14 g riveted Pipe @ .99 . . .. .. 8,416.80
11,458 feet 47 14 g riveted PApe & 907 . . . . . . 6,5290.92

20 gate walves with companion flanges, bolis and ‘
@.Skﬁ'ta - - - - - . . - - - - - - [ a » 640‘000
20 Littings for intersections, o%ce. . . . . . . £00.00
42 Lire bydrents, pipe and gte type o . . . . . 1,360.00

400 se2ddles and pipe for reseliing kouse connec-
tioms on the rebuilt system . . . . . . 1,000.00
¥inor details, uwse of money, superintendence, : :
engineexing, overhead . . . . . . . . . 4,726,60

LABO= = .
18,850 feet 87 heul end lay trench ond beckfill. . £,672.50
10,000 feet 4" haul and lay trench and backfill. . 2,500.00

400 house connectione-labor remaking. . . . . . 800.00

S ————t




Tae autaority granted by the Commizssion wos sﬁb-ject to
the conditior that no bonds might be isswed mwatil spplicent hed
pald the Lee preserided by Section 57 of the Pudblic Utiliti?a‘ Lct,
nor wntil the C‘ommission.; by supplemental order red authorized it
%o exocute & nortgage or deed of trust to secure the payment of
the donds end hod efined the tewms snd conditions under walch
the bords might be sold..

0z June 29, 1923 tae compcmy vaid the nrequireﬁ fee-
of £25,00, and on Angu.st 4.7_', 1925 1% £iled & copy of its proposed
deed o2 trust. | | ; |

The proposed indenture, to Title Insurance and Trust
c-omaw, Trustee, secures the payment of a votal authorizea lssze

- oF $35,000. of bonds. The bonds ere to be dated Lypril 1, 1925,
instead of Octoder 1, 1923, &s originelly repo:ted.,‘ o bear
torest at seven percenf,'. to be callsble ot 10F after five years
Lrom April 1, 1925, ané 4o mature in Installments of $’2,;OOO'. on
tee first &ay of Aprii of oac-h of the yeaxrs 1930 to'lé% inclusive,
and of §1,000. ox Avril 1, 1947, instead of maturing dxring the
Jears 1928 to 1945 as originally plenned.

Applicent now z:eport.. thet the conatruction work
described In Ewhibit "B ass been preciically complesed. Tt
aske that it be pemﬁ.tted o .,ell its bona.t* st par zmd: to use the
proceeds 1o pay Indebtedness uaa.t has been imeurred in paying foxr
SRek worke

The cominission ha.s oxauined the propoaéd. deed of truzt
axnd hae given cons;.dcra,tion to applicant*s request. It is of

tae opiniorz thet the Instrumert ic ix satisﬁactory form snd thaet

the compery’s requeet should be granted, as provided herein, snd




“bat the mnorey, property or labor to de procured or pa.id. for
tarough the sale of the bonds Ig reazonebly required fox tho
Yurposes speci:fie& heren‘.n. exnd that the expenditures fLoxr suck
purposes ere not in whole or in pexrt rossopsbly chargesble %o
oporating expenses or to Lncome.

-

It IS TEEREFCRE CRDERED thet Clty Water Compeny of
Boxming, Cslifornifs, be, and 1t hereby is, suthorized to execute
& deed of trust swbstentially in the same forn s thet filed iz
thiz proceeding on .A:ug;agt 17, 1925.

" I7 IS FURTEER ORDERED thet City Weter Cowpany of
Baming, Californis, be, and 1t koredy is, suthorized to iasue
and sell +the $35,000. of seven percent serial bondc dated Lpril I,
1925, the payment of wailch is secured by such deed of trmat, on
or before June 30, 1926 at not less than face value plus accrued
interest for the prrpose of paying indebtedress incurred in
financing the cost of the extonsions, edditions, betternents and
improvements t0 whick reoference 13 msde he:cem, or for such
other FUrposes ag may be hereafter authorized. ‘
':.‘he aunthority hereln granted is mbject “o %he
following condftions: _‘ ,
1. The asutkority herein granted to execute s
deed of trust is for the 'mo% of
+kiz proceeding only, sni {8 granted
oxly Iz =0 fer as this Commission
. has jurfisdiction wnder the terms of
the Public Ttilities Lct, snd iz not

intended as an spprovel of ssid deed




of trust a2z to such otker legel |
requiremente to wh;.ch such d.eed of
txb.at,my be sudject.

2. ﬁpplicant:ém keep such xrecoxrd of the
issue, sale and delivery of the
bords herein authorized and of the
dd.:spoaition of the pﬁoceed.s"aa will
ensble 1% 10 £ile on or before the
25th day of each mont: s verifled
zeport, 23 required by the Ra.ilroa.d.
C'ommisaion's General Order XNo. 24,
which order in so far as applicable,
iz nade o part of this o:rd.er. | |

3. The suthority borein gramted will bacome
effective upon the dete heraof_.

DATED 8% Ssn Praxeisco, Californias, this 4'&' ?"_4_{ day
of September, 1925, o

Commicsioners,




