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BE?ORE T RAIIRCAD COIKISSION OF THZ STATE OF CALITCRNIA

In the Matter of the Lpplication of)
SAY JOAQUIN COMPRESS And WAREEQUSE )
COMRANY, = corporation, for ver- )
mizsion to issze ad&itioml capl al%

SLook. Aoplicstior No. 1X70Z.

Wiley & Earvey, Zor applicant.

'Y TEE COMMISSION:

OPINION AND CRUER

I taic spplication Sen Joaquin Compress and Warehouse
Company, = éoryore.tion orgarized primerily for tho purpose of
consiructing and opera.‘cing. & cotton cémpress.and warekouse In
Bekersfield, esks ‘nez"z.nission Yo issue s=nd sell at P8z, ""10'000'.

of it common c&pi‘t&l utocx: S.n ac’.d.i‘cion 0 the. stock nere vOfOI’O

| a.utnonzae. to be .L.,sued.- | |

By DeciSion Yoo 14-002 €aved August 30 1924, end by
Decision No. 3.5187 &.tea. July 1.6 1925, the Commiszion authorized
the corporatvion to is ssue and sell et per £100,000. of its conmon
capite.l stock To Linence estimated cono'tmcuion emenditureu of

li..a:e ancvnt which we:re cIe"cribevd 2% follows:—




. Xachinery. — £42,000.
Tend 13,000.
WVerehouse 25,000.
Syuxr trecks |, 5,000.
Boiler room 3,500,
OfLLice | 1,500,
‘TWater worxe _10,000.

go‘t&lw.

Tt i now reported tkat tho conatruction of the compress
ené warekouze viunt, together witk cyur tracke end all mecessery
gppurterances nes been completed but thet it wes fomnd necessery
to exceod the estimete and to oxpend £or such construction the
sam of 5114,574.98, the excess over the $100,000. received tarough
the zele of stock, being vaid for with moneys advenced by
Yr. 2. J. Vest, o member of the corporation®s Board of Directors.

LZpplicent proposes to liouidate *he smount due Mr.

Qe Ja West through the issue of stock and By boxrowing money oz

snort tera notes. t therefore hes mede thls spplication to

issue and sell 310‘,00'0. of stock to pay in part itc ouwtstending

Indobtedness due Wr. T. J. West.

"l"ne Commission has given consideration %o applicaﬁt’sr
reguest and is of the opiﬁion"tha.'c this 13 not & matter im whloh
& pudlic hearing is necessory and that the money, Pfoperty or
labor to be procured ox paid for tarough the issue ano. éia‘.l.e of
the $10,000. of ztock is reasonsdbly requ.ire'a. by applicant Loxr "ahe‘
vurpose specified herein and that the expendime- for sucz pur-
pose iz not in whole or in par‘f fi):ee.:—:<:~::\.<:L1>I$r canxrgesble fo Ao;pemt-

ing expense or to income, &

IT IS FZ2ZBY (RDERED that San Joaquin Comprese and
Tershousge Company be, and it hereby £s, authorized 4o issue and
cell, at not lese than par Zor caszh, £10,000. of.4itz common

capivel stock, in addition o the amounts heretofore suthorized




+o be izeued and sold, and to wee the proceeds 10 »ey in vart
toe inclc‘o tedness incu:rred in connecuion with the constmctmn. Work

reforred to herein.

The awthority heroin granted 1s subject o the follow-

ing conditvionzi~

1. Under the anthority kerein granted no stock
mey be iscued wutil £wlly paia.i’dr.

2. San Josquin Compress and Warehousé COﬁipany
.ahall keep suck record of the issue, sele
anéd delivery of the stock, he::om au*ahori.zed.
apd of the dizpocition of the proceeda e..,
will emable it to f£ile on or bdefore the 25k
dey of esch month a verified regqrt, a3
required by the Railroad Comission's Genersl
Order Xo. 24, which ordoer in S0 for a3

_ gppliéable, is made & part of this 6:&0::.

3. The aunthority heredn grented will Decome
effective uwpon tke date hereof, but under
suck euthority no stock mey be iccsued after
Jemmsry Bl, 1926. 4 “

DATED at Sen Franciseo, Californie, this _ L& day

of Sevtember, 1925.




