
L?.A 

,Decision No-.'tt,J ¥ ~ 

In the g~ttor of the App~1estion o~} 
SAN J'O..1Q'O'IN COMP?~s. And 'W:eEE'O'1JS:E:' ) 
COXE>A1~, e. cOX'l'orat1,on,.. for pcr- } 
m1s3i~. to 1s~c additio~l capital} 
etook. ' ) A~lie$tioI: N~, .. 11.702:. 

BY TZZ CO~SSION: 

In tilis' a.ppl:1.eation S!I.n J'oaq::tin Compress; and. W~r&hous& 

C'Otl!'a.:cy. a. eor;pora. tion orga.nized primarily for tho purpOSE)', of . 

constrnct1ng and operating e cotton eompress.sndwarehouS& ~ 

Bekerst1e1d.,. asks pemission to issue. end. sell a.t par,.. $10",.000'. 

o:t its COIrCon e:a:p1tal eto-ek in ad.dition to tho, stock heretofore 

authorized to be- 1esued.. 

'By Decieion No. 14002,. dated ,Augtlst 30,.:, ~924i.,. and.. by 

:Decision No. 151.87,. cIe.ted. July' :L6,. 1.925,. :the COmmission a.uthorized 

the cor:porat:tonto issue and. sell at par $lOOpOOO.' 'of its common 

ea.J?i tel z.tock to f1nanceest;tms tedconstnct'ioll expenditures of' 

l:ikc' D:::l.C'Cllt which were' d~scribed. aZ :f'ollowe.:-
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. ~ch1n~:t'Y', 
Land: 
":J'e.:ehouse: 
Spur track$ 
Boiler room 
O:f':f':t ce . 

'Water workz 

zo.tal-v~OO, 000. 

!t is nowrep¢rte~the.t the construction o~ the compress 

and ware~o~ze ~lant~ togethor with ~pur tr~cks and al~ neceezer.r 

s,l'l:I1lr'tOna.:lces hes. been completed. but that it wc.$ 1'o'tUld necessary

to. exceed the- eetime.te and toexpeno. for such constrllct1on tho . 

S'lll:t of $114,.574.98. the excess over tile. :;'100",000,. received through 

the ~le of stock,.; 'being :98.10. tor ... :1 t:a. moneys advanced. 'by 

lrr. ~.' J. West. eo ::lem'ber of the cOl1lora.t1on~s :Soa.rd. of :Directors. 

Applica.nt proposes: to li9.uida te tAe: amount due· Mr. 

~. J .. West through. the issue of stock and by bonovl1ng money on 

short te~·notes. It therefore- hss mad.e this application to-

issue and sell $10.000. of stock. to ptty in part 1 tz outstanding' 

ind.obtedness due- ~. T. J. West. 

Z'Ae- Commission hss given coneidere.tion to a.:ppl1cent't 13: 
,. 

requeet and is of th~ op iDi on that this i3 not ~ matt~ in v~1oh 

a. :public :ilearing 1z neees$ll.:ry 3.lle. that the- money~ pro:pertr or 

labor to. 'be procU'ed or paid. tor through the 'issue and. ea'le o~ 

the $lO:~OOO. of stock is rea.sona'bly r~:o.1red. by c.:p:plieant for- the 

~se specified. hcre~ and that the expenditure' tor ~ch pur-
~; (.y 

:pose is not :in. wllo1e, or in :part res.sow'bly c1w.rgea.'ble to operat-

,I. '. -: 

!~ IS RZ?l3Y O?DEP.ED tl:.a.t San Joaquin Com:9r~ea and. 

"Ne.rellou2e Compa.%lY be.. and 1 thereby 1s.,. e:~:t:h.ori=ed to 1'ssue a.nd 
. '. 

2el~,. a.t not less th~ par for eS3h. $10,.000. of. ita common 

es.pi tal stock,. in ~d.d.i tion to t:c.e amounts :a.er~to.forC" authorized 
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to be iz~od and sold~ ~d to use th& proceeds t~ pay in part 

the ina.ebtedness incurred in connection with the eone.tra.et1on work . , 
~erred to' here1n. 

~e authori ~ herom granted is ,eubje'c-: to th~ fo·l~ow-

ing eonditiona:~ 

~. 'un~er t4e authorit7 herein granted no stock 

may be issued until ~ ps,1Q. for. 

2. Sa:rl: J'08qu1n Compress allC1 Warehouse CO:l.:98,XlY 

shs.:u. keep-such record. of the 1sStle,. se.le: 

and. delivery of the s.tock,he~o1n authorized 

ana. ot the dizpocit1on of the l'roeeee.s as 

will e:c.e.b~e it to file- on or b,efore: the 2.5th 

day of each month s; '7erif1ed report, as 

required. b:r tho :Railroad. Commission" sGonersl. . , 

Order No. 249 w"A1ehordor ill so far as 

e.pplieable,. is maa.o So part o:r this. ordor. 

z. ~& authority herein granted Wi~ become 

~!eet1ve upon the e.ate hereof, .but under 

euch Southon. ty' no, stock 'QIl'1 be iZ3Ue(t. tLfter 

~ar:ro.e.r:r 31,. 1926.. 

:D~::a:D a.t san Franc:i.zeo" Cs.11'forll1a.,. this 

of September,. 192'5. 


