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BZE‘O'W TEE RAIIROA:D COMMISSION OF TEEZ STATE 0F CALIFORNIA

In the Metter of the Application of )
FEDIRAL TELIGRAPE CQMRANY )
for an crder suthorizing i%. to issue ;

Application No. 11144
53.35 shares oI its capital stock. |

Y 758 CGILISSIOR:

DIRST SUPPLEMENTAL ORDER

In 2 supplementel petition filed in the above numbered
applicatién. Jedoral Telograpk Compeny ssks pormission to issue and
sell ot 9‘,‘;‘é 00 per share, 53.35 shores (3533.50 par value) of i1ts
common ca.ai tel stock. The stock Which the company now aSks per-
| mission to iseno-is stock which 14 has previously lssuned and roac-
quired ,l'inz'- conz.zec"tion‘with sales of delinguent scseossments, and pur-
‘cha.sin'gj":z.‘rac,tibnal sﬁe.res to simplify the recoxrds of Tthe company. .

' By Decision No. 15025, dated Jwue 6, 1925, the Commis~
- sion euthorized the compeny to issme and soll for cash 2t not less
thexn Vs..oo per. share 50,981.% sn.e.res, and uze the proceeds to fi-
nance 1;1 part the cost of the ecuipmont to which reference i.s- mﬁade -
in the \ogiﬁion in sald decision. The cost of the equipment Is
reported in excess of $2,000,000.00. | |

 The Commission has coﬁaidered the request of the company

and believes thst thic is a ratter in wkich a public heé.ring is not
necessziry', and that tho morey, property or labor o beo procﬁred. oxr
paid :to:r: through “he isgue of the etock herein authorized is rea.yon-
ably roq_nired 'by applicant and that the expenditures for 't:he pu:r- |
poses ape»ciﬁod herein are not in whole or in part reasom‘oly chaa.'ge-
able to c)perating expenao or to: income,thorefore

-




I7 IS EERTBY ORDERED thet Fedorsl Telegraph Compeny be,
and .:L't 15 hereby, suthorized to issue and sell on or 'oeﬁo:cq Do~
cember 31, 1925, for cesh st not lese then $8.00 per share, 53.35
tshzirea. of its éapital stock, 02 the sggrogste par velwe of $533.50
ané use the pi-oceed.a to ﬂ:&xance in pert the cost of tho equipment
o vhich reférenée is ma.ée in tuno opinion in Decision No. 13025,
&ated. June 5, 1925. |

The authority herein granted is sublect to' the :Eol:r.owing
¢conditions i~

1. . Pedersl Telegrop: Compeny snell keep cuchk record
of the issue, sale énd. dolivery of the stock
herein au‘tﬁorized and of the dlsposition of
the proceeds es will emable 1t %to Lile om or
before the 25th day of esch month a verifled
ropors, as roquired by the Fallrosd C.ommia-‘_
sion’s General Order No.'24, v:hi‘hh ordexr, in
so Zar ge applicsdle, 13 mede & part of this
o:rd;ei-.

2. The suthority herein granted will becomo effective’
upon the dste horeof. '

. DATED at San Frameisco, Californis, this [t Lt d=yof
%ém, 1925.

Cormissioners.




