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. Decis~Lon No. /1"42/. 

l3EFO~ TEE RAnROA:D COLOCCSSION OF TEE S~TE OF CALIFORNIA 

In thE' Matter of the Application of ) 
PA<:IFIC WA..~:S:O'O'SE COMPA.'U," INC., ) 

fol:' '. Sll. order a'O.thori z1l:tg the issue ) 
of et()c~ ) 

Jolln c. Beslo.. for 

BY TJ:::~ COlOO:SSION: 

o :? I N ION 

Applj~cation No. 11125 

In this applicati~ the Ra11road;Commission is asked to 

'make :m order author1z1xtg ?acific W$l"ohoUSE) CompanY'" Inc.,. to issue 
", : ' 

2000 :~hares of 1 ts c::.:p1 tal stock of the aggrogate J?ar. value ,Of 

$20,,000-

. " 

I 

The application indicates th3.t tAe company V/SS· organized 

on or, a.bout S~ptembcr 12,. 1925, primsr11y for tho purposo of engagt:c.g 
, 

in tho general ws.rohotlZing business in San Fre.nc1seo. To that end 
~ "I 

1 t propo.ses to seq:llire from R. J. Roosl1ng 1;he propert1ee and buz1-

noss novl operated by Jxtm tmder tho firm name ! and. style- 0'£ The Pacific 

It appears tJ:ul.t on April 1,. 19'25 :R. :J. ROGaling leased 
" 

for a',per1od of ten yesrt! at a montAty ranta'" of $450 ... e. three sotor,. 
'I 

brick, building located. e.:t ,Fifth o.nd !l!ownsmd.·!Streets" San,Francisco, 

which ;eorme-rlJ had beon used by CeJ..dwell Ws.r~~ho'O.e& Company~ . and to 
• ! 

, ' '. 
I • tf' I 

date h:l~ invested. a:9:proxtmatoly :;;;0,000. in :9t~chS$i:o.S' equipment and 

putt1x~ th& propert~&s and business into operation. The actual 
! 

- I 

opara,1:;1oJ:l:Z', v~ch are und.er the direction of.i!f..r. S. L. ,GroOI:.,. com-. , 

menoecC d:a.riXlg May,.. 1925, and. froIt that time- tLnt11 thenl1ddl& ot' ~&l'-
, I 

, 

-1-

(!toll 
".t:., 



:for c'perating :purposee, lesving e. o.efioit of $257.93. It appears., 

howG-;'cr. that the voltml& of buzillEtS8 is increasing montbl:r.. at 
, 'I 

whicl:~ bee $.Il. aggrogatfJ floor spaoe of a.bout 35,.000 sC!,ua.ro fe&t, is 

said ,Ito bo one'tbird ft:J.l. 
, 

!t is proposed to assie?l the lesse 01; the warehouse b'aild1:c.g 

to t~e ',a.pplica.:o:t,. wlUch proposes" sil"o'~eot to'; the a.p:proval of the 
" ·1 

Co::ml1ssion,. to issue :~11,.250~ ot its stock to R.cT.Roeel1ng and S.1.. 

Gxoam: in reimbursemont of moneys advaneed and. time and services d.e­
!, 

voted in orgnn1z1ng snd. developing the 'bus1n~z3 e.,!)d putting it into 
, Applic'ant,' , , ,: 

opera:tion.. a.Dd in ptlrche.sing equ1:pmon't~ "', eJ.so :propOS&8 "1i0 issue 

a:c.e. 3:&11 tho remaining ~" 750. of e took, or I.~ portion thereof, 'if 

fO'Clld" noce3s~:.v .. to proVide work1ng csp1 tsJ. •• 

T:ilo oompe.ny"s Arti cle::: of Incor:l'orat1on,. Il oOP:1 of whioh is 
, 

I 

filed:'1n this pX'oeeed.1:rrg ... provide for e.n authorized capi ts.l stock 
I· I , 

.: 
of $20.000.., di'V1ded into 2,,000 she.r&~ of tAO par vaJ.:tte IO! $10, • . 
each, all common. The. pre~ent applicllt10n involves the issue of all 

the e.tLt~or1z&d etoek ... and in our opi:o.1on ehottld 'be gronted;; sub'ject: 

to thEI oona.i tione of the following ore:er:;-

ORDE? 

, Paoific Wareho'QZ& Company" Inc.,. having applied to the Ra.il­

road Co'mmission for perm1se1on to issue $20,000:, of ztock,. s. public, 

hearing haVing been held. beforaExaminer ],s.:c.khauser. and the Com­

miss:to:!1 being of the. opill1on tha.t the s.pplles.t1on should ~, gre:nted, 
, ',,' !, 

a.s her,ein provid.ed, and thc.t the issue oi 020~OOO'. of stock is reao-, 

one.bl~: rcq,uired. 'by o.:p1'11ca.nt; 
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. . 
IT IS .BERE:BY O?DERED the.t Ps.cif1e Warehouse Company. Inc .• '00, 

:lXld it hero by 1:. authorized to issue $1:t,.250~ of its oapital "stoek 
I 

to R.J.Roasl!ng and S.L.Groom..in roimbursoment of moneye advanced 

and in :p~ymeIlt for time and serviee3 d.evoted in orga.nizillg ancI. de-
• I 
, . 

v0lo~1:2g the warohouse business., to 'Nhich rof-:trenee is made in the 

:eorago:tng opinion. end in :purc~c1ng wa.r0h01l3(~ equipment. 

:tT IS EE1t:,--:sY FURTBER ORDZRED that P'acif:lc i1s.rehouee Coml'8ll3'. 

Inc •• be. and it is horeby,. authorized to iSSll0 and. sall. at not loss 

than p:3.r" CS,750.00 of i te ea.p1tBl stock,. or ~>o much tb.oreof as may' 

be nee~~3gS%7't to proOf/id.e working capi tal.~ 

~r.lle authority herei:l; gra::ltcd is 3u'b·ject: to the foll.o~ con-

0.1 tion~:;-
, 

.1. :£Pacific 71arehouso Co::p::m.y., Inc.~ Oh3l1 keop $ueh ro-

cord ottho iseue, sale and.;de!1varyof the stock 
II • ',"~ 

herein e:llthorized and. of the~ d1spos.it10·n of tho 
I , 

proceeds as will ona.blo 1 t 1:0 file on or-boforo the 
i 

25th day o:f oach month Do ver1!1ed:report,. e.z re-
I, " 

" 

qui:-ed. by the Ra,ilroad. Co~ss ion'3 Conor.e.l Order 
I 
I 

No. 24, wbich order in zo fe~ ~s a~p11csble~ is ma~e 

s part of this or~ar. 

2. The- a.uthor1 t1' heroin granted. willi boeomo cffec·t1vo u~on, 
I . . , 

th0 d~te hereof, but 'Ond.er :s:ue'll' e.utho:r1 ty- no· stock 
I 

may be issued. after Jtc:le30,: 192~. 
: .. /...{. 

l)A:z:J a.t Sen FranCiSCO, Ce.l1forni~. ':t.'lns. r d.a.yof 
I 

Octo'ba:r,., 1925. 


