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'BEFORE TEE RATLROAD COMMISSION OF TEE STATE CF CALIFORNIA

In the Matiter of the Application o2 )
PACIFIC WAREHOUSE COMPANY, IXC., )
for an order authorizing the issuwe g

of stock.
~ Jonn C. Bealo, for applicant. ﬁg/)
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0PIXNION

| In this application the Ranroad*Commi sion is asked ¢
make ~m order anthorizing Pacific Warehouse Comnany, Inc., to ic-sue
2000 "hare° of its copital stock of the ag@:-obate par velue of
.,,»20 O()Ov- f

The spplication indicates that me coxpany was orgenized
on or. a'oout September 12, 1925, primarily :L’or tho purpose of engeging
in tke gonersl warebounsing busiress in San 1“:w.».z:.c:.’;sc:c;. . 'J.’o that end
it pvopozev to acquire Lrom R. J. Roes ling *Lhe proper‘cﬁ.e" é.nd 'buzi-;
ness nov.r operated by him wnder the firm nane and style of m:e ?ia.c:t.:zic
"'arehoz:'-"e Company.

It appesrs thet on Lpril 1, 1925 ‘-'z. Je Roe ling leased.
for o beriod o:t ten years at s montnly rent 1 of $450., & three story‘
brick bulléing 1oca.ted. e% . Pifth ond Towvmsend ' Streate San ’?'z-anci
waich fomerly had been used by Celdwell na.rmnouﬂ'o Company, ond %o
da.te ha<‘ invested. spproximately $6,000. in ptr.rchesing eculipment and
putting the properties and busipess into onerauion. The actual |
.operaﬁ:ion:: which sre wnder the di*ec‘tion of. 'If « S. L. Groexm, com=
,' mexncedl Q.ux.mg May, 1925, ané from that time ‘z:‘mtil *he ,mid&le'of.ls@_.

: -




tem.béir,f-,:’,l,lzs 0L wae collected from storage ‘and $1,383.94 oxpended

Zor operating purvoses, leaviﬁg e deficit oif £257.93. It appéars,"
howe':?er.' the.t the volume 0% business is incfeé,sing monthly, at
present, the revenues abproxima‘aing 8500 . mounthly. The bduilding,
wnicz hes an abg'.rogate flooxr space of s.'bou‘t: 35 000 s¢uare ZLeet, is
caid to be one Thixd fu:l.l.

It is préposed to assi@ the lease of the warehouse budilding
%0 the ‘epplicent, whick ;oroloosveé subject 'co the spproval of the
Commission, to issue WS1X, 250. oL 1%s stock to Red.Roeeling sné S.I.
Grocm im reimbursement oF noneys adva.nced and time and services do~
votod in crgonizing and developing *he bwsine 3 exd ;puttmg i" in%o

Appl &@'o propose "00 issue

overa.tion, and in 'ourcha.sing equipmont.
and mall the remaining 28,750. of stock, or B portlon thoreoZ, iz
-“ound ‘Becessary, to provide v.or.cing capitalg

- Tae compeny’s A::t.f.cleu of Inco*poration & cony of vhick 1z
-"ile& in this broceeding,. vrovide for en authorized‘. caplital stock
of ; 8() ,000., divid.ea into 2 000 shares of tno por value 'of 510.
each all commone. The present application involveo tho issue of all
tho autaorized utoc:k: and in ouwr Opinion uhould Yo gronted, uu‘ojoct

‘o *cher conditions oL the following order:~

QR2DER

- Pecific Werehouse Comperny, Inc., havmg unplied %o the 'D.a:u.-‘
road Commisvion for permission to issue §20, OOO of ztock, a public
hearing n...ving boen held bofore Exeminer "a:akhawer ané the cOm-

ioa being of The opinion that the applica.tion should be gra:n'ted -
as herein Provided, amd thet the issuo o"’ ’)20 OOO. of stoek i° rcau{
| one.bly[ required oy amlica.nt-
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I IS HSREBY ORDERED +het Pacific Warehbuse Company, Inc. be,v
ané 1t hereby L=, auvhorized to isene $11,250L of its ocapital ‘stock
to R.J;Roa sling and S.L.Grooxm in relwmbursoment of moneys advenced
and in vayment for time apd services devoted Ln orgenizing and de-
velopizg the warchouse bus;ne»», t0 which roference iz meade in the
foregoing opinioxn, and in yurchesing warehouao equipment.

't 1S EERSEY FURTEER ORDIRED that °aci”Lc Vsrehouse Company,
Ince, ac, and it is heredby, aunthorized %o isoue and sell at not le o1
then par, 58,750.00 of its capital ztock, or ¢ o muckh thereof a8 mey ‘
be necosssry, to provide working cspitels |

Tae suthority herein grented is subject to the £ollowifg con~
divionys- ‘

1. PaciZic Werehouse Company, Inc., shall Xeep suck ro-

cord of the issume, seole and?deiivery.of‘the stock |
nerein suthorized exd of the disposition of the
vroceeds 2z will ensdle 1% éo £1le on or before tho
25tk day of csch month 2 ver fied report aé.xe-
guired by the Railroad COmmﬁ °ion’" Goneral Order
No. 24, which order in zo fgr 23 applicable, io meade
& part of this oxder. E
- 2. The authority herein granted wilI bocome e’fectiva upon
the dete hereof, but under uch euthority no stock

may be is sued after June 50 1926.

October, 1925.

Comnissioners.




