
Decision No. 

In tile Ustter of tAO Appl1c'etion of) 
GRE1;..~ ~7ES~E?.l~ P07iZ? CO!::E'l.w.W O~ l' 

C.u I:TOP.1aA ) 
for s:o.tl'lori ty to :tszuc end. sell ) 
$1,.000,.000. face c.:lount of Sories ) 
lTD" first ~d re!und1ng mortgag& , ) 
bonds and. ~;4,.OOO,.OCO. ~&CO a:::.ount l 
o~ five yenr,tivc and one ~~ ) A:pplieetion l~o, .. 11759 
percent ::lo,tee. ' ) 

, Guy c. Earl a.nd C'ila.:ffeo E. Ea.ll" 
'by Chaffoe :z:~ Eall,. ,for e.pplic~n .. :::. 

o :P.:! K ION --------'--

/, 

In this 1'roc000.1:0.5 Groat Wcztern '2owor COI:lpany of 

Cali!or:o.ic. o.sks :permission tOI iSSUe and sell :~l,.OOO,OOO. of its. 
! • 

Serios TTD" i'irst ~:o.d refundi:og,mortgcge 'bond.s a.t not less than 

95 perc0nt of face vc.lue,and. $4,.000,000. ot" uns:ecurod. no toe, at 

~he company also 
au:s permission to use tho proceeds to 'bo: obtained ~roI!l t:l:.e zslo' i 

ot the bo:Ci.s .s:o.cl notes,.. t.ogothorm til the' :fil,,.3S't~500. :c.cretofo:t'c-' 

obte.inGd from the- sale: a,t' 9Z.S o:f the ~~1,.,500,.000·~ of' Series. '':011'' . 

'bone.s a:c:tAorized. by :DeciSion, No·. 14541,. to re imbur so. its: 

treasury· on cccount o:!: :lo:o.cys expellded. in re-sc~:l1.:tr:tDg tho-



ma~ty on Novo~bor 1~ 1925 of tho .$4.171.~600. of the ten year 

six pl!)X'eent .d.obentur0s novr outstanding. 

;..s of !/';.e:t'ch 1~ 1919 ~ Cl.:pplieant o-x~,.cutec't its first end. 

.. -
~e bond.s sacurodthoroby arc to be- issued. in series o'! such dtl. to' ~ 

r:3.turi ty,. not la.ter than Ue.rch 1,. 1979,. interest rat&,. r~detlpt:ton 

end conversion featurez and of ~eh ot~~:r provisions as~y be 

d..eter.nined at tAO tir.G" o-fiszuo. 

issuoe. $6,000.000. 0;:' Series TtL'"' six percent bonds d.uo 1949,. ,-
" -

$8 ,. 500,. 000. of Serie s "'EfT sevon p¢rcont bOllds d.UEt l.9 50,. ~ ,.000 ,. OOO·~ , ' 
• I 

~ Sones "'orr six po:recnt bond.e due 1952 ~d $8,.500,,.000.: of \ 
, 

Series ~". five and one half ~ereent bond..c due 1955~ 

~G cocJ?a~ rOl'orts t'lu:.t :9r1or to JfJ.'tto.l)':r,! 1,. 1925. it 

re-acqu1red $964,.700. of th~ Ser~es fTE'" bond~ a~ ~ cost o~ 

$J.,.025,.556.7.5 end on .tugtlst 1,. 192'5,. it rl!:ldeor:ecT. the remaining 

$7.,.5S5,.300. at c. cost of' $8:,.273,.940,. the total cost of re--ecqtti%-

~g the ~8~500,.OOO. of Serios "B~ bonds being ~9~299,.496.75. 
. ' 

Of ~~iS e:O'CIlt it ie said. th:;:.t $6,.97'8.,900. was :provid.ed by the 

~lc o:! bODds here~~oiore- ~ut:b.orize-d. 'by J(;h.c Commission" loaving 

expend.itures o:t $2,.320~595~75 vll:.ich a:p:9l1c:lnt ~lloge-$ hc.ve Dot 

been paid oX' :providod thr0ut.Jl the issUO' of stock,. b'onds or othcr 

securities but were mc.l1c' ..... i th moneys in tho trea.su17 received 

trot:. othl?):r sources. 

In D.dd1tion to these expeno.itoJ.:ro-s,. it a.ppears tAe.t 

applicant will. 'be rOCluirod. to expond. $4,.177',.600. in pay-inS' at 
, 

mo:tu.r:tty on _:~0'V0:lber 1,. 1925,. 'tho six pereellt d.ebenturec now 

outstanding .. Adding tho :;';;4 ,.17 7 ,. 600. to the *","2,.. 320,.59'6.'75 

re:;ol.tz in a total of $5,.498,.1.9-6.75. 



~o provide in :part this ~oUllto.:pp11c~nt nov, askS 

p~:rmi$si6n to issue and sell tho $l.,.000'.000 .. of Series "D" 'bonc.$: 

Z.o.G b,onds· a.re ido:o.tieel to the 

Sories ":OM' bonds now out::sto.nding,. s.ro do.tcd §coruc.ry l,. 192.5,. 
. . 

'bear i:l'to=est at 5-1/Z porcent per o.IlD.U::l,. t:ltJ.-:o.re FobX"'J.£tXy 1,. '1955,. 

s,:J.d ere ee.1lc.ble a. t a. :prod:w: o"! one cigh.th. of one percent for 

00.C4 year of the ~e~irod term. 

ZJle no·tee 0.:-0' s. ::tow issue. 

vrill be dstecl 1~ovembor 2',. 1925-,. ooex- intcrost ~t 5-1/2, :pore~nt 

pcr Smrtt:ll,. maturO' Novembor 2,. 1930 and be callable- ~t Q, p:rem1= 

o~ one fourth- o:! one percent for oech -:rear of" tho' 'ttC.o~cpired.! to·m. 

Za.ere>corcl zj:,ovre thc.t applies-nt :bAs ::lade arranger:ents 

to sell the 01,.000,.000. of bonds. at 95 end tho ~~,.OOO"OOO. of 

notes at 95.75" or for s total of $4,.7'80:,.000. In a.ddition,. it 
::lO\V has O::l :b.3nc1 ~1,.ze7 ,,500. vlh.ich it obtc.1neCl frOQ. tho sale,. at 

92;-1/2.,. of the $1,,500',.000. of Serios: "!)" oonds s:c.t:b.or.iz&d'. bY' 

:DeCision no. 1454.l,. dated. ?e'bruary 5" 1925,. 1n Ap:plicatlon lro. 
lO,7.$6. ~o tota.l :procood:s on hand. ana. to' be recoived. tAus 
c.mount to $:6,.167,.500. ~ed.ue1;ing tho !~,.177 ,.60~.' need.od to 

re:tire the, debe:c.t-"....re-s leaves to. be.la-nco o:! :)1,.989.900. availAble-

for re~burscment. 

outlinoa ~ for.oerproeoc~ings •. 

I here~ith ~bmit the fol101~ form of order:~ 

O·? :D ~ R ..... _---

ap:!?licd to t:o.o ?.:ailrosd CommiSSion tor permission to· issue- bonds 



,. 
~~ notes~a ~blic hearing ~ving been held ~n~ tAe ?~11roa~ 

COmciss1on Deing o~ tAo o~inio~ thst the ~oney~ ~ro~erty or labor 

to be procure.d or paid. for throug1:. 'such issue and: 'S8.1~:(i's::rea.30llabl:y 

rf)~1::ed. "oy sp:&liesnt for t:c.o purposes, specified. he:rein and. tbAt 

the expendi tilreS' are not in whole or 1::t :pD-rt reaso~~ly 

chargeable to operating ej.,-pene,o or to 1ncome" 

IT IS EZ?lmY O~E?ED that Gre~t Wostern Power Co~psny 

of California be,. ane: it is Aore"oy,. a.u.l.::horizO'd. to iSsue and sell 

a.t not less than 95 ;pe:rcent of :f'ac'e vsluO' :plus ~cc:rucd interest,. 

:11,.000,.000. of it;;: Sorie's ":0"" ,first end. reftmG.ing bo:l.d.::;,. ane. at 

not less t:c.sn 95.75 percent o~ tace value plus a.ecned '1nterotrt,. 

,~.OOO,.OOO. of five yesr five and one halt percont unsecured 
, 

note2. 

C'o~pany of California be,. and. 1 t is horeby,. a:c.thor1zecl to use- the 

proc-ee-ds,. other tez.%l accrued. intorest,. to 00' rec,e1ved through 

't:ogetcer · .. Ii til tho proeee-ds reeei vee!. frotl ta.e seleo:! tile-

~;1,.500,,.OOO. of Series "l)" 'bonds aut:o.orized. to' be 1sStled by 

Decision No-. , 1454l date-a. Peorusry 5~ 192.5,. "1::0 ps:y atmaturit-y t:c.o I 

$4,.177.,.500. of dobentures ~dto reimourse its t=ens~y on account 
,;;'1" ,-

of l:loneys oxpended in retiring its Series l'I'E'" iirst c.na. renndillg 

::lortgc.ge- 'bond.s; c.ne. l)ecizion No. 14S4l de.t0d?c:-O~ S" 1925 '00,,', 

and. it" is1lereoy,. :::,odifiec!. so as to :per.ni t Grea.t 7reztem ?ovler 

CO!l!l'~ of CD.!1:fo=nia to 'l:.se the proeoeds fro::l. t:i:le sale 0:1: t:o.& 

Serice ~IT bonds a:u.tborized theroin. fo'%" the. Ji1l%'!JOses- mentioned. 

~~, accrued intere-st rNJ::r be -::'sed for general corporat<:),.,:pulj?ose's. 

~e authority here1n-gr!l.nted is su.-ojeet ',to !Urther 
conditions as tOllovre:-

4, 



1. .All proeoeds ":.zod to reimburso sl'l'licc.ntl"s trcazury 

on aceoilll~'o:f moneye 07.pond,od. to retiro Serics 

":3" bond~. shall be used to finc.nc:e in ~a:r:t,: 

t) .... 
'cone tru.et ion c Xpendi turos. 

Applic~t chc.ll ~e0p ~CA record of the izsu&~ ssle 

and dolivoT,1 of tae bonds' nna notes horo1n 

authorized to bo is~~od and. oi, the di~~osition 
• "I 

of tho proc,eca.s a.s will ono.blo' it -to file on or 

before the 25th dey of each months vcr1~ied 

report ~s reo.~ired by tho Railroad. Commisslon~$ 

General OrdoX" 1;0. 24, ';mich or<ler in so ft;.r as 

.!::.:pplica"ole ,. is mad.e s. p$.l"tof this ord.er. 
z. zao a~thority heroin grantod. to is~e bonds. and 

notes· vrill :bee omo offocti va ';lhon s:r.m11cant has ...... 
paid tho foe proscribed. by Section 57 of tho 

Pttb11c Utilities Act,. ',f.c.ich fee is ~1,.oa2.50'~ 

4. Under tho c;c. thori ty coroin g:r:~nt¢d. llO' bonds' Or 
. 

notes r:.o.y 'be issued after Do'cember 31,. 1925. 

, 

~he foregoing opinion oncl order .o.:r:e hereby c:9proved.a.nd. 

ordered: filedsz the Opinion rold. Order of tho ?.s:i.l:road Com:1ssioXl of 

the St~te of California.. 

Octobor,. 1925. 

:;;.Q';:::~'"!~t..7._R~~:,.r'O~d "m ... d.~O ion, 
. ·S-:'a,~ 0: C~j.ii'o'i·(.i;:. ... 


