
Dooision No.. /~. 

!n tho ~att0r of the Application oi ) 
C.u:::rO?Jr.u. ~LZ?EONE 1:....'7:) LIGET COU-' ) 
~~rr. a corpor~tion~ for en, ord~r of ) 
tAo ?ciilrosd Commission of tho St~to ) 
of Ccliiorn1a autaorizing $pplic~t ) 
to issuo, sell an~ de11v&r 1ts first) App1iention No. l17e5 
mortgegc six porc~nt gold bondz ) 
maturing A~ril 1. 1943. to the taco ) 
e.mO"::l-'1t o~ ~50,.OOO.00. ) 

BY ~~ CO~SS!ON: 

~i5ht Co~,~y asks tho R~ilroad Commission to mak~ ~ or4er cuthor1z-

ing it to issu.e snd. eel1,. st not less tila:n ft:.ce valuo, :::>zSC,.OOO .. OO 

o! its !irst mortgage bonds ~or tho ~~rposa of roimbursing its tro$sury 

on t:.ccou:c.t o:! es.pitsl ex,ponditu.res J:c.do prior to August 31, 1925. 

The bonds s:ro :p:::.rt of o.n authon zed issuoo'£:: $5.000 ,000 ~ . ' ' 

:"'tl13Y are d.e.tod April l. 19l3 .. boD.%' in,torost at six per,con-t par Sl?:Q:om" 

matur~ April l. 194Z and ere csll~blo ~t l07.5 ~ercont of fs~ v$lu& 

:plus sccrned. ,intorest. 'on s:tJ.y interest psyment d.ato prior to msttl.xi-

-:y. O! the to'ts.l cmo unt , $200,,000. aro held clive in zi:nk1ng f~ds 

o=: ?c.ei~ic Gc.s end Zleotric Com!'$.ll7, .,',:aieh compsny O\\1n3 snbstentially 

all o~ its outct~i~S eto~ and $730,600. ere in the hands of th~ 

l?'O.'bl1c end \~45,400:. 'l:.e.vo beon retired 'end. cSllcelled.. 
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r.o.e CODll'e:oy nO"lr rOl'O'rts the na.cess1 t:r of issuing addi tional 
bonds to fin~ee construction expenditureg. In a formor proceeding. 
A'O'Olica.tion No. lOO9'2. the company reportod. its 'tlllcap1tsli:od construc-.... 
tio:l oxpend,1t'C.::es as of December 31, 1923 at :;;264,Z61.50~·and. the 

Commission. 0; noeision No., 1Z722, da.ted J'tlllO 20. 1924, ~orm1ttod tho 
issue a.nC. sa.1oof ~~200,OOO'. of bonds on that Q.CCOllllt. Su"oecquo:ltlY' ',' 
tho 'oonds ware sold for $205,000'., so tho.t t:b.eamo'OJlt of tulco.pi-

tslized oxpenditures at the oloso of 1923' wcs reduced to ~59.Z61.50. 

The presen~ a:pp11co:~ion shows thet a:ar1llg tho per1odfrom 

Jetl'O.er:J 1. 1924 to Augttet 31, 1925 the compe.ny-, expendod $412,.256.10 

for the aeg,uisi tion of pro:port:r a.nd for t:b.o const:ruct10%t, completion', 

exte:c.sion snd imprOVement of 1 t:s telophone and electrie plsnt:;; and 

!aeilitiee:, e$ sho'lV,I'l in some d.etail in Ex'llibit "D"', i11ed in this mat-

tor. Adding . tho ~;;4:12~256.10' to thO' $59:.Z61.50: results in s. tot.:.J. '. 
. . . . . 

of ~;4n,.617 .60 Vt2li.CA is said. to, ro!,roeent the uncs.p1 to.11z.o<t construc-

t1o;o; aX90nditures as of Attgu,st 31, 1925 and a.geinst vf.aich e:Pl)11cW'lt 

now .a.sks :permission: to issuo the- $Z5C,OOO. of bond.s. 

~e testimony of A.?E:ockenbtJeJnor, a.Pl'l1c$Jlt~a vico-proS1d.on.t~ 
indicates that e subetant111i portion of theSe oxpondi tures h9.s boon 

:f1nsncod. wi tJ:l motloys adve.need 'bY' Pa.cifio Gss SXld Eloctric'. Comp~7 .. 
the- total of such e.dvanoos, 3.30'f Auga.et Zl, 1925. s.ggroga:t1ng 
~;42e,.6l9.&7 • Tho ordar herei;o;, Will authorizer the issue e:nd. sale o:! 

thO' bon.ds but 'lull pro"li6:O' that tho procoeds. be used to 1'e:y 1ndoot-

ectnoss incurred in mald.n.g s.d~ tions end 'botterments:. 

California Telephono and L1ghtcrompany having applied to 
the ?~lro$d COmmission for por.miasion ~o 1szue and scll bond$~ s. 

. public- hearing haVing been hold ·oetoro ET..a.m1no:t" Fe.nkils:azor':· end; the .' 
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Rs.11road: C'ommiss1,on being o! the opinion that the mono;r, pro31erty 

or l$.b~r to bo procured or ps.1d. for through ~ucb. issue and. salo is 

reesonebly re~uir~d '~or the pu.~osas zpooitied herein and that the 

expenditures for suoh ~UX3loses ere not in whole or in p~t reozon~ 

&bl;r'chsrge~ble to oper~ting expenses 01" to inoo~e, 

IT'IS E:E:?2BY ORDEP.ED that California Telo31hono ~a. Light 

Co~pany be, and it 18 hereby~ authorized.to iesue and soll on,or 

before Dece~ber 3l~ 1925 st not less tAsn faco value' pluz accrued 

interest $350,.000 .. of'it~ first mort5s,g:e six porcen~ gold bonds due 

A~ril 1. 1943, and to uee the 3lrocoeds other than accrued. interest, 

to p~y indebtedness inourred' for tho cODStl"Uction e~cnd1turos 1"0-, 

for~ed to in tho foregoing opiDion. 

used for gonoral co~orete p~oses. 
The accrued interost may be 

The authority herein granted issu'bject to tho fol1ow1ng 
oonditions;-

1. California. Telephono s.:od. Light. Company shall keep 

such rocord ot the issue snd sale of tho oonds 

herein authorized and of the diepoc1tion Of the' 

procoodC, as will one.ble 1 t to file on or bofore t:b.e 

25th d.a.y o~.o~ch month e. v~rified. ro1'ort,; as ro­

~uired by the Railrosd COmmiss10n r s Genoral Ordor 

lro. 24. which order in so fs.r sc' e.1':911oa.'ble, is 
ms.de a part ot this order. 

2. The a.uthori ty horoin g-"'~nted. \llill 'bocomo effective 

whon a~~licant has paid tho foe ~roscl"'ibed by Sec~ 

tion 57 of the :PublioUtili ties Act~ which ~~o is 
~;350.00. 

DA~D a.t Sml :5'r$llcisco 9 'C'Dl1for:lia, this ...2.j..vf::de.y of Octobor~ 
. ,..~ .... ,. ... ". 


