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Decision l~o. ~..t 

In tAE>' M.s:tter of t~0 Ll'plio'D.tion of) 
SO'CTE:ZRl~ CJ.L:oi'O~l~IA EDISON CO:·:!?l.u."rY,)-
So cOI1'ors.tion,. for $.'Iltho:i ty to· ) 
i~sue and soll' one h1ltl.dX'cd. thousand J 
(100',000) shares ot its six :por- ) 
cont: l'ro!erreo. sto·ck,. Serios rtB". ) 

BY TEE' COmaSSION: 

o '2 I l~ ! 0 ~; -------- ...... 

. ~......... j' ,-'" ....., ... fR ... r,-..'" I~' I,' '{# , 
1Ii,' t ,t I .' • : : '<I .I' : '. I;., :; 'f • ., ., I .. I, • "'. , " 

tW J u J \:::'J:j Ji~Jf\1Lk 

Applic~tion ~o. lleO~. 

SoutAern California Edison Company in,this app11c~tion 

asks' per..:rl.ssion to issue 0.110., sell lOO,.OOO shareS of its Sor1os 

"3" six porcont ~tivo proferrod ,zt~ok of the aggregate ~ar 
value ot $10,000,000.' 

The reoord. SAOVIS tha.t applicant ~s en authoriz,cd 

capital stook of $250~000,OO:O. e.:tvid.oc! into 2,.500,.000 sAarcs 0'£ 
I 

tho amount of oac~ c1a$sout~t&nd1ng on Lugust 31,.' 1925 are 
re~orted s.s £0110VI$:-' 

Orig1Dal 'Oreferre'c1. 
Sories Tt Arr 7ct; "Oreferred 

~ .. Series f!:BTT' 6~ preforred 
Series ~C7 ~ ~rcierred 
C Ot:::l:.on • 

.A.u:thor1z0'd. 

$ 4,.000',.000' 
60',.000,000 
40,.000,. 000' 
2~,.000,.OOO 

12.5 t OOO,000 

OU tst.s.nd.1n'J.. 

$4,.000',.000' •. 
z.1 ,.592;,. 600,. ' 

, ~7 ,.zn,.z,oo·. 
53,532:.,700. 



.. 
Of the common eto·ck f;;l.O~8'Z676.28- 10 repo:rted held 'by 

Pacific Light ~clPoV!er CoX'!'oration oncl contro'llecl by '::'1'1'110:::':0.-:,. 

leaVi~g 042,696.07.2. outctanding in the h~nds of tee public. 

In addition to the cmounte :hown in the· foregoing 

taoule.t1on the compo.~ roports tAS,t ::>2,.913.100. of preferred s.ncl 

:~~900,,400. of common stock have 'been ~1lbsc:ribe·d.'b:c.t not is.S7.1od. 

~~ :;:; total of ~107 ,.170,.000. of .stoc·k. :E'or ~ stetemont of 

. the ter.:s 01" :pr~fcrence ot tho stock rcfr:>ronce is ma.de to 

:Jecision !to. '13395,. dD,ted. April 10',. 1924 1n .A1'~lic3t.ion No. 9942 

(701. 24,. Opin1oD.Send. Ord.or:;; o~ the ~ilroc.d..com.izs1on. of: 

C'eli:fo=rll8.,. :p~ge-'i63·). 

Inma~g thc~resent roquest to issue an ~ddit1ona~ 

$lO~OOO.OOO. o~ Series "'Err stocl: the cor:l'pe~ a:;:i:s to be a.llo·m:d. 

to· sell it at not less then $96. a sCare and to use not e7~ocd1ng 

:;3.00 POl" saare of s.to,ck sold. to· 'Fe::; cotmIissio:c.s: lln~ selling 

C7.ponS6S. 

roceived from. tho sale of stock covered by for.mor decisions o~ 

the ~o=mi2sion ~d to uz~ ~ch consolidated ~roceed& to reimburso 
itsolf tor e&pital expenditure~ med~ and to proVide- t1:.e coet of: 

~xpend.i tu:res to 'be herea:tter ::lad.e :fo'r thoconz"t:ro.ct1o:c., 

completion,. extension end ·improvement 01: i tZ' facilities. 

ZJ.le company reports 't%llcs:p1ta.lized.. constra.ction i 

o':i:pendi tures. S.S ot August Zl,. ~925 Sot :;5·,.2.$.6,. '7'8S .56,. oe-t1mo.tee: 
,\,1 

r 

c~stro.ctio::. expend.i tures ~or the remaining :four I:lont:o.z of tile 

yec.r a.t (';7 ~ 141,,600·. and. ez,ti~tc-a: exPoncii turos :f~r 192'6 tl.~ 

:~Z2,.55a~000.,. the throe itemc eggre-ga.ting $45~5e$,;ise.56~ 

Comment he.z boon :QIl.de on the 1925 'cxoene:1turcs ::tn ..' 

.2. '. 



o~er decision::. 

31st. of the following general 1 t~s:-

i 
Big ~rcek Constnc·t1on .......... _(;5,;92.5~OOO'. 
220,,.000 volt trensmission ......... 5,.033,.000. 
Stec.t1. "Cllit,. 50 "OOC' L7f. at Long Beach •. ' 5,.000,..000. 
La:o.ds. end rights of wc.y foX' :fut~re' 

zteam pl~nt and tran~ission li:o.os; 
also for ch~nging rights of v~y t~ 
fee ov.~eX'$~ip on Big Creek and 
~ong Bea.c:a to' Laguna Bell :lines • • .. Z,.OOO·,.OOO. 

!.:iscellaneous, system be tte:r:mo:lts • ... .13! 600 J 000'. 

Zotal ................. " .. ~~~~ .. 

TLe e:roendi"tu.res are described in more, de:tt!il in t:o.e ... , 

$O-'I'!"m~:ry of the 1926 budget filed: in this :9rocoeCling a.s Exhibit 

Pomer ord.ers oj!' tho' Commission have pormi tted. the. 

CO!:ll'SllY to. use stock proceeds to f1l:lance' the co ~t o~ cOXlst:z:u¢-

tio:c.: \"Iork herc·tofore r:.ado- and to 'be' made during 1.925 as des-

cribed in schedulES filed '71i th the CoIlml1ssion~ the 1925 Q.xpend.1-
" 

, I 

tures" onaccou::.t. of ",hich the C:ocm1ssion has authorized the 
i 

u::.e of stock mOllOY',. having been described in the- COl"ll1'ax:r.y't~l 
I' , .. 

It is IlOW reported. t::ae~ the comprulY MS 

been coml'o·lled. to make eX'pend.iture5 during 1925 of ~52,1 ~050.08 

for l'u--.oposes Dot includod in i tc' "o1ldge·t • 

. 
$521,.050..0e,,. 7lhicl:. c.re- described in B'y.1:l1"o1 t "'7'" ~ and to t1naneo 

in part the expend.itures. of f;45,.566,.SSe.56 ref~rred. to,. 

We b~l1~v& the CO::::lPe.Il.Y'f s requos.ts =~ould be ~'ted,. 

sttbjcet to cO'rtain eondi tionz" end an a.:p:propric.tc order 
ecc:ordingly VJ1ll 00 o~:tcr~t6. ... 
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Southern C~ifornie ~dison Company haVing applieato 
the ?a.ilroc.d C'om:nission tor permiss10!l to issue and eell 

:?lO~OOO,OOO. 'of its Series "'En' S1x pereent preferred stook,. $. 

pub~1c heer1ng ~aving beon hold be~ore' Examinor Penkhauser and 

t:b.e Ea.ilro~d C'ommisZ:ion being of the opinion t$t the moneY',. 

property or labor to be: !'rocured or paid for by zuch issue $,nd 

sale is rea.so::lSbly reCJ,uired. for thc:l pu..."oses s:!>ccified ~erein 

and that thc oxpond1 tures for ouoh purposez: $,%"e not in .... 'holo or 

in part reasonably chargeable to operating e~enso or to i:aCO::lo:-

Company be, and it hereby is,. authorized to i$~e on or be!oro 

October 15,. 1926,. 100 ~OOO SAm:e-S of" :1. ts· Se:r'ie~ TfB~ six :pore Gnt 

cttl:lttlat1ve' preferrod stock of the' 'aggrego.to par value of'· 
$10,.000,.000. 

~ 

Edison Co~paDY be,. an~ it hereby is,. authorized to sell said 

$10,,000,.000. of stocl: at not 1e:::s tllaIl ;;96. a" shsrG- :'lnd. to USe 

an s,:llOtUlt not exeee-d.iXlg ~3.00 :per share of ztoc~ sold. to, TJay 

cOI::liss1ons and othor exponse$. incident to tlle ssle of 'said stock 

and to co:nb1ne the rO::lC1nill8" proceeds',. $.lld such l'ortioneof the 

:)3.00 not needed to :pa.y co:mnizsions a%),d other ej,,-ponzes. incident 

to the sale of S1JJ.d ~toCk wi tb. the proceods recei ve'd." or to be 

received. from the issue and ~le of the stock herotofore 
authoriz.ed to be issuod by former orders ot tho Cocm.ies1on. 

. , 

Ed-icon Co:::psIlY be,. end it hereby is,. a:c.thorized. to,use the 

proceeds received and to be recoivod from the 13SUO and s~lo o~ 
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, 
f~cc ~ ~art tao cost o~ the unc~pit~lizcd oxpen~itures as of 

.Augtts.t Sl.~ 1925- of' ~;5,.2a:6,,. 768'.55 ~ reported.. in Applicant' c, EY.il1bi t 

:~o. TT5"',. tho ex:pend1 turc$ o=t $527,.050'.08, reportee!. in o.ppliee.nt" s: 

ZXb.1b1 t No,. "'7" !mc1 not. :tncluded. in o.:p:?liccntT 3 1925 budget; the 
" , 

e:::t:u:::::::tea oxpondituros o~ ~~;7" 7'4l,.600. tor the hst;, four :o:o.t:o.z o~ 

1925 reportod in a:pz>lic.:::.ntl's~ EXhibit Ito. 6 and t:c.c e:;:tim&tod 

ezpend.i tures of' ~;32,. 558,. 000,. re:port cd 1n a.pl'lica:c:t~ s ZXb.i bi t No.. 

"'e'" for tAe year 1926; 1'I'ov1d.ed. tnc.t o:::.1y such expendi turez Q.S are 
:properly chargeable to fixed o-o.1'i tcl accotOlts as defined. 'b:r the-

Uniform Systems ot .A.ccounts :proscribed. or e.ttoptod. b:r the ?"ailroc.d. 

c=.ch record of tilo issue,. s$.lc and delivery of tAO stock herein 

au t:aor1zed c.nd of t::o.odisposi tion of t~:lC p,X'oeeecls as will emble 

it to filo, on or before t~e 25thda~ of each month~ a verified 

report~ D.~ rcq:c.ired. 'by the Ra.ilroad Commission'" s Gon~rc.l Oreter Xo, 
-24,. which order ~ in so !c.r as: ap:p11cabl~,.. is :nado' .e part of this 

o=c1or. 

g::~ted will become o~foc:ti vo upon tho date bereof. 

J:).iTE:O at San Pre.nc1sco,. Californ1.:3.,. this ~/ & d.$::r of 

Oeto'bor,. 1925. 

Comm.1seioners •. 


