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Decicsion o, 45133322§:

BEFORE TEZ RATIROAD COMMISSION OF TEE STATE OF CATIFCRNIA

In the Matter of the Applicetion of)
SOUTEZRN CALIFORNIA EDISON COMPANY, )
a corpoxation, for emthority to )
icsve and sell one rmndred thousend)
(100,00C) shares 0% itz six per- ;

Lpplication No. 1l1802.
cont prelerred stock, Series "BM.

2. V. Zoppy, for amplicant.

BY TZZ COMLIISSION:

Soutnern Californis Edison Company in- thic epplication

&sike porxission to issue and sell 100,000 sheres of 4i%ts Scries

"EB" six percont cummletive proferred siock of the aggregate war
valne of £10,000,000.

The record shows that gyplicant 2os an suthorized
cepitel stoek of §250,000,000. &ivided inmto 2,500,000 shares of
the par value of $100. each. The various classes of gtock end

tao amount of cack class outstending on Lugust 31,'1985-are'

Teporteld 28 £ollowsi-.

'Origindl vreferred

Sexries
Series
Series

Cormon .

"AT 7% vreferred
TBT 6% proforred
"CT 5% vreferred

Total

Authorized

£ 4,000,000

60,00C,000

40,000,000
21,000,000

125,000,000

Qutstanding.

$4,000,000,
24,592,600,

- 7,881,200,

53,532,700

$250,000,000. 99,255, 500.




0f the common stock.ﬂlo,asé,éza. is‘repoftcd held by
Pacific Lighf snd Power Corporation and controlled by.applicant,
lesving 42,696,072, outctending in the honds of the public.

In addition to the cmowntt chown in the Loregoing
tebnletion the company reporvs tast $2,915.1005 of prefdired and
$4,900,400. Qf‘dommon stock rave been snbsciibe&fbux ngt‘iasue&.
neking o totel of §107,170,000. of stoek.  TFor @ stetement of
. the terms of preference of tho stoek reforemco iz made t§
Decigion No. 13395, dsted 4pril 10, 1924 in Applicetion No. 9942
(Yol. 24,_Opih;on3and Orde:é 0% the Rsilrood Commizsion of
Celifornis, page T63).

| Iz making the present Teouest to isaue on edditional
$1o,ooo;ooo. o2 Series "3BT stock th§ compeny esks 0 be aliowe&
to zell 1% ot not lest then 395. & share snd %o wse not ezceeding
%3.00 per share‘of.stock gold to gay commissions and selling
ézpenses. It furtaor aosks perm;ssion fq.cdnsoli&ato the
reneining proceeds vith the procecds recoived, or to be
received Zrom tho sale of stock covered by Zormor decisions of
the Commission &nd 1o use sach consolidated proceeds to reimbﬁrso
itself for cepitel expenditures mede ond to provide the cost of
ex@en&itures to be neresfter made for tao construction,
completion, extension end improvement of its Tacilities.
“ Tho compeny reports wnecapitalized constructioﬁf
- oxpexdivures &8 of‘Angust'sl; 1925 st 35,286,788.56, eétiﬁate&
constructior expenditures Lor the remsining £our montas of tho
veox at $7,741,600‘ and estimeted expenditures for 1926 aﬁ

$%2,558,000., the tharee itemc eggregating 245,586,788.56.

Comment hes beer mede om the 1925 expenditures 'in




other decizions. = Tae 1925 expenditures ere revorted to cone

sist of the fLollowing general items:i-— g‘

Big Crcek Comstruction . - . . . . . . 05,925 000.
220.,000 volt tranamission. e e o « « « « 5,033, >000.

Stoom wwit, 50,000 XW. at Iong Beach. . 5,000-,000.
..mnda end rigcts o:f wey Loxr Luture :

stean plan'c cnd transmission lines

elso for cnung..ng rigate of way 'co

fee ovmer.,nip on Big Creek and :

long Beach %o Lagune Bell limes . . . 3,000, 000.
iscellanedus syctem betternents o o +23,600, >000.

mctal...........,.&33,558,000.

Tre exponditures are deserided in more deteil in tae

summary of the 1926 budget ffled fn this procoeding &s Exhibit

TegT.

Tormer orders of tae Commission have permiticd the
cémpany vo use stoek pz-oceéds t0 Linance the cozt of coretTuc—
tiox work herctofore made and to be mede during 1925 ag dos-

ribed in séhédules #iled with the Commizzion, the 1925 expondi-
Tares, on accour® of which "'he Commi clon hag a’u‘thorizec‘i 'blde J
use of Jcocz: money, naving been deserived in 'the comany“"
anmel bz:.d.get. T4 1z now reported thst the company Mo
been compelled to make exoenai‘au:r.'e° during 1925 of y527 050 08
for purvoses pot Included In its dudget. It therefore at i
thic time ssks the Commizsion %o make sm order permitting the
uge 0L stock proceerd to "’ina.r.ce in paxt tncse emendi‘care., of
3o27 050.08, whick are de*c*iocd in ”’f.nibi" T, and +o f.’z‘.mnce
in part the emenaitu:ce... of £45, 586,o88 56 refcrred to.

Te bolieve the compeny*s reguests chounld be gra..ued.
subject to cer‘cain conditions, ond an appwp*i...’cc oxrdexr

seccordingly will vo envteorad..
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Soutﬁcrn Californie Zdicon Company having spplied to
the Reilroed Comm ésion wor permission Yo issue and =e0ll
310,000,000, ‘of its Series ™B" six percent pfeferred stock, &
rublic acaring aaving been neld béfore~Examiner Ponkhauser and
the Zalilroad Commission being of the opinion thst tho money,
property or labor To be:yrocured or paid for by swuch iszue and
sele ic reasonsbly required for the purposes specifiod neroin
and thet the ompenditures for cuch Yurposes ore 1ot inm wholo o

in part reaconably chergeable to operating expense 0r to income:-

IT IS EZREEY ORDERED thet Southern Colifornis Béisonm

Company be, and it hereby is, authorized o iscue on or before
October 15, 1925, 100,000 szhares of‘its Soriég "EW zix nercont
cvmxletive proferrod Stock of the aggregate pa:ﬁ&élue oz
$10,.000,000.

I? IS HEERERY FURTHER CRDZRED that Southern Californis
Sdicon Company be, and it roredy 4c, authorized to sell zaid
$10,000,000. of stock at mot less then $96. a share and to use
an emount not exceeding £3.00 ver chare of gtock zo0ld to pay
cozmmiseions and other expenmses inmeident to the sele of Said stock
and to combine the romelining yroceeds, and such voxrtione of the
£3.00 not needed to pay commiceions and other esvenzes incident
T0 the zale of s2id utocm with the nroccedu recelived, or to be
foceived, from the 1szuo and cele of tho stock neretoLore

enchorized 0 be issued by Lormer ordcrs of the Commission.

I? IS HERERY SURTHER CRDERED thet Soutkozn Californis
Zdicon Company be, and it khorecby is, anthorized 4o.use +he

broceeds received ané to be reoccived from the issue and sole of

4




the Stock Zerein autnorized, snd authorized by former orders, to
finenee iz pexrt the cost of the uncﬁpitalizea oxvondltures as of
fugust 1, 1925 of £5,286,788.55, revorted in Lpplicent’s Ezaibit
Xo. "5, the experditures of £527,050.08, reported in applicent’s
Tx2fbLt Now "7 and mot fncluded in epslicent’™s 1925 buiget; tho
estimnted oxponditures of 47,741,600. for the lact Tour montac of
1925 roported in spplicant™s Zwaibit Fo. 6 and the estimeted
expendtitures of 532,558,000. reported Inm epplicant®s Txhivit No.
8T for tae yéar 1936; vrovided thot orly suckh expéqditures as gre
éréperiy crergoable to fixed capital accounts ez defined by the
Tniform Systems of Accomnts proscribed or sdopted by the Reilrosd

Commiscion may be Limenced with such procoeds.

I7 IS EEREBY FURTHER ORDERED that applicant shall Xoop

¢h rocord of tre iésué, sale and delivery of the stock herein
- autborized snd of tho disposition of the proceeds 25 will omable
it to.file,lon or vefore the 25%th day of oesch month, & verified
report, ox reguired by the Railroad Commission®s aneral Oréor Xo.
24,,which order, in =20 fgﬁ as anplicable, iz méaOga paxrt of this

0TéCTa

17 IS EEREBY FURNESR ORDERED thet the authority norein

grented will deconme effectivé'npon tae date hoereof.

DATED at Sen Fremcisco, California, thic _o0/4f day of
October, 1925, |
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Commissioners.




