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In the Xattor 02 thoe Lpyplication oZf
COLST TALLZYS CAS LD ZLECTRIC CCURLER
2 corporation, 0 izsuc and Sell - , :
"Series 2Tzovon pvercont cumuleative Application No.. 11803
oreferred stock oL tke par valuwe of '

151,000,000.00.

t
-

Ctommins, . Roemer and Flymn;
Crickering anéd CGregory,
by T.C.Toz, Lor applicanve

Wy -y t:'?

IOoXN

Tolleys Gas and Zlectric Company acks permission

Coact
¥BT goven wercent cumulative

0 icsuwe 10,000 cheres of Lts Series
cforred stock of the aggrogate par veoluwe of $1,000,000.00.
The company 2aZ sn cuthorized capital stock of &6,000,000.,

givided into 5500,000. of Series ™A™ wmroferred stock, 32,500,000.00

0f Sories "I preforred stock =nd 53,000,000.00 of. common siock.
e Series TA™ stock beers cumulative dividends st 4ho rate of six

porcont per sunuz ond the Sories "3BT stock at the ratc of zoven
vorcent. wer LNNUWN. Zoth zexies cre prelorred, bovh as to divi-
Gends end 2szets. The holders of tke Serios MA™ stock have the.
privilege of conrortiﬁg'it in%e Seriez BT stock by surronlering the
certificatos reprozonting shares oFf Seriss "AT ztock snd paying %he
for cach shere and roceiving in oxchange cne share of

comneny “lé.
TAT gtock surrendered.

ne Series "B™ stock for eack zhare 0F Series




iny Sorles "A™ stock surrendered will not thoreafter bo reissued.

Az of Auguzt 31, 1925 the company revoris outstan@ing
+8,000,000. of common stock, S435,000. ofASeries A" stock and
3449,7004 of Serfes "B™ stock. In mow acxing permission to iszsue
ar additional $1,000,000.00 of Series "B™ stock, the company elso
esxs for sutzority o sell 4t st not less than $98.00 a share and
to use not exceeding $6.00 per shere o2 ctock 20ld 0 pay commize
ciozs srd selling oxpenmses, and tO use the romaining procoeds +o
reirburse 1ts tressury 2nd o finance-the_cost of additionsl pro-
pertiés. In tais conmection it revorts itz unreimbu&sed expends -
Tures as of August 31, 1925 at $709;401.55, angd iés eztinmetod oxe
pendltures Zor the remeiming four months of the yesr at 5502,509.21,
and for 1926 at §760,606.00. | |

| The wareimbursed velenee of $709;401.55‘isnbé39d on a former
epplication, Neo. 10344, wherein 14 wes reported that prior to June 30,
1924 tre company had rotired $104;000.00 of honds snd had expendeﬁ _
$243,289.09 for congiruction pwrposos, for whiéh 1%t 223 not peonvro~
inbursed through the isgue 0f securities. It is now roevorted iﬁv
tkis proceeding that from Jume 50, 1924 o August 3L, 1925 the com-
sny retired $26,QO0.00 of Its bonds and expendod $891;054.69~net; for
edditionz and bettermenis, “the Tour items aggrega%ing $1;264;343.78,

.From vhalc smount there is deducted, a2c shown I some detail In ap=-

plicant's Revized Exhibit "ET, tho sum of 12554, 942445, rdpresén;ing

rroceeds recedfed or %0 De received‘from Tho ztock authorized by

the order in Lpplication No. 10344, and %he inerecze in the dopre-

ciavion reserve during tho vericd; leaving tho belanee of 5709,401.35.
It appea;s; however, .that applicant hes inclufed in it&’con—

struction expenditures the sum of %29,056.35 roproserting the yure

chase price 02 “the electric distributing system located in +ho towm

of Gorzales accuired from Nestle's Food Compeny, Inc. o2 Californisa.




-

cogethexr with inqidental costs thereto. Tae Cbmmission nat helgd,
‘end hos accordingly advised the compsmy, that of this amownt only
319,918.00 is properly 5hargeablefto Tixed capltal eccounts eng that
the remsining £9,128.35 should de eliminated from such accomnts.
Tais a&ﬁustment,was not made Iin the comnany's books unti; the month'
of Septexber and 20 is ﬁot reflected in +this epplication whick zets
Zorta the capital exponditures only up o August 3lst. Yaking %ho
deduction, there is left the sum of $700,262.98. - Tale exporditure
bas been temporarily Liranced tb&ough loens roprecsented by currént/
1iabilities and by the use ol earnings ofZcet by the:dopreciation.
roscrve and surplus.

The expenditures of $302,509.2% %o be mage during the lagt
four months of 1925, aro set fortk in come Getail iz applicont’z
Zx2dDiv "CT, and are sald to roprosent ko wnexpended bolepces of
the autbcrizations contoined in the companyTs 1925 budget. . The

oestizetod oxpenditures of £760,606.00 for 1926 =oro describel in

aprlicent’s Zxpibdit "D, waich is & copy of the tentative vuéget “or.

vae year, 2nd Include the following Ltomsz ;=

Zlectric steam plonss . . . . . - 32,000.00
Zlectric traomsmission o . . . 80,056.00
3lectric substotions . . . . 222,550.00
Tloctric distridbution . . . . 250,000.00
Zlectric ztreot lighting . . , 5,000.00
G&?ﬂs Pl&nﬁs . o ¢ v o » = 3,000.00
Gas aistridution . . . . , 72,000.00
Yeter pumping plants and 20,000.00
Vater distribution . . . 32,500.00
Zrensportetion ¢« . . . . , €,000.00
Qflice =nd miscellancouns ' 65,500.00

ffice ecwivmont o o o o o . . . . 3,000.00 "
iseellanoous tools and instruments 1,000.00 .

5760, 60800

Ldding the Ligures reprosenting unreimbursed oxpenditures
&8 of Lugust 3lst, as edjusted, =2nd estimated oxpendivures for +the
@5t four monthe of 1925 ané the twelvo months of 1926, <4nere is

obteined the sum of w1,763,578.19 reprezonting the smouwmt which op-
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vlicant now seeks to ecpitalize in paxt through the issue of the

51,000,000.00 of stock herein reguoctod.
0O2DER

Coast Valley=z Gas exd Elociric Compeny, naving opplied t§
the Railroed Commizsion for mormizsion to izsue end sellvﬁl;OOO;OOO
of 1tc Series "B™ preferred ztock, o public hearing heving been held
vefore Exeminer Fomkhauser ond the Reilroed Commission belmg of the
opinion $nat the Zoney, preperty or labor to te procured or »ald for
tarough such issuwe ond sale of stock is roasonably required for the
pUINOSes Specified nereim cud thet thoe expenditures Zor such pur-
poses gre not in whole or In port recesonably chargesble ©o opersting

or to income,

I7 IS UEXIRY CIDINED thet Cosst Telleye Ges snd Tleotrio
Comneny be, and it ic heredby, authorized to issue end sell on or bo~
fore Decemder 31, 1926, 31,000,000.00 of {45 Sories "B™ zoven percent.
Presorred SY0CK.

Tre auvhority herein granted is subject to the féllowing |
conditions;-

ke applicant shell sell Lt stock a%t not less than

| 98 pexrcent. oI par valuwe. It msy use of the pro-
coedz an amount not exceeding six dollars ($6.005
ver sharo 0L ztock aold-to'pay conmizsions and ox;
nenses incidont vo tho sale thoreol, and may use

the remaining eroceeds, and suck vortlon of the

six dollare ($6.00) not needed o pey commizzions

and expenses in&ldent to Tthe sale, t6 pay indedbted-
ness and reimburse its tressury on sccount o2 4ae
exponditures of 700,262.99 made prior to.August 2L,
1925 and roferred to in the company’s r&vised Ex-
aibit "ET, and to finamee in part the co3t o théi
astinsted expenditures of 5302,509.21 to e male

i




during the last four months o€ 1925, sné the oztimated
expenditures of ;760,605.00 to be mado during the yeeoxr
1926, provided that only sucn expenditures 28 ore pro-
~porly chergeadble to cuopital sccounts, o Gofined by the
lacslificetions of Accounts preserided vy this Comﬁis-

on may veo Iingnecod with such proceeds.

Lpplicant skell file oz soon ag sveilable o copy of its

1926 construction hudgete.

~ 4pplicent shall koep suck record of the issue, ssle cnd
dolivery of tho atock herefn suthorized and of the dfs-
posivion oI the proceeds sz will ensble it Yo Zile on
or beforg.the 25th day of osch mont: o vorified revort,
ae reguired by the 2eoilrocd Coxmiszion’™ Genersl Order
No. 24, whick order in so far as applicadle, iz mede
o pert of this order.,
auvhority herein grantod will Dbecome effoctive-upoﬁ tae

o hereof.

DATED % Sen Fremeisco, Californfs, this _ 4 ZAKVday]df Oc¢~
1925. :

Commiszioners.




