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by 7r •. C:.:E'o:r.~ for applicant. 

opr2·TION 

to icsuO' 10 .. 000 ci'..e.roZ' of its Serios' w:8 TT seven porcent cumulst1vo 

profl)r::od. stoc:C of tho a.gg-:ogs::e :!?tlr vc.lue o~ ;:~l,OOO .. OOO.OO. 

~:c.e COID:9a.ny:aa.s a.n c.utAorizod co.pitc.l stock'of :;i6,OOO',.OOO .. , 

eli viele-a. into 0500~OOO. of Seri e::: "'.A Tr' p:co::orred stock,. ;~2, 500,.000'.00 

ot Sories "3"' preferred stock s.nc1 :~,OOO,.OOO.OO" of, common stock.' 

=-::'0 Sones Tr'.b, f1" otock bears cumulativ.e 0.1 viaendz ct the rate o·~ six 

:porcont :per :?nn'tC. o.ncl the Sories ":S'ft 0 tock at tile rc.tc of Z'o'Ven 

:Both series :lore :pre:forred, both, as to· c1i vi-

~.ce holder::: of t:Ce Senee "AfT" stock, :have the 

privilege of convort1ng it into Sorioe ""En' stock by zurronaor1n~~the 

certificatos reprosonting shares of Seriez ~ATt stock~a ~ayine tbo 

t~e Serios ~"'~tock ~or each share o! Series "'A"' stock zurrendored~ 

.. 
-J.-



!.:Ay Sones ffArt sto,ek currcnderec. Will not; thorcaft~r bo reissued. 

b.Z of .tuguzt 31. 1925 the company repol"ts outstanding 

:~,OOO.ooq .. of comoon 3toc~ ~~43.5.000·. of Scgries "".'t"" stock and. 

In now az~nz permiseion to 1zeu& 

~n ~d~itionnl ~l,OOO,OOO.OO of Series ~~ stocr~ the COQP~ elso 

as~s ~or author1 t 7 to sell it at not leze thsn $98.00 a share ~d 

to usc not exceeding $6.00 pel" sht.re ~.! stock sold. to T;fJ.Y, comm1c-. 

cioll$ and selling expenses, $:ld to 'tWO the romaining proc.eeds to 

rOiItbtu"s:o its treasury and to til:Ulllce tho cost of ad.ditional p;,o~ 

parties. In tbis co:nnectio%l; it' reports i te unre1mbur8<td expend1-

tures as ot August 31. 192& at $109~40l.SS. and it~ estimated ex

pendi t-c.rO$ for th~ remaining !otU' monthz o,;f the yes"!: at ez029'509'.21, 

3llcJ. for 1926· st ~;760.60G.OO. 

~he unreimbursed. be-lanc.e of $709~.401.35 is, based on a tormer 
a:!?p11ca.tio~ No. 103'44. wherein. 1 twas ro:ported that prior to Juno 30. 

1924 t~e comps.ny had rotired $104~OOO'.OO of l)ond$ ano. iu:l.d oxpendee. 

$243.289'.09 for conetruction pt1.rl'0zoz, for w~ch it had not ~eo:c; ro-

!t 1$ now roportod in 

tnie proceed~ that tro~ Juno SO, 1924 to August 31. 1925 tho com

pany rot1~od $26,000.00 of its bonde and expendod ~B9~~054.59 not~ tor 
'. 

e.d.C-i tio:cz and. bettor:nentz. tho four iten:c aggregt1.t1ng el,.264,Z4Z .. 78 • 

. .?rom thiz ~O·illlt ther~ is de-d.uetod. 0.::; zhown 1n SOlte d.etail ~ $1'-

;plico.nt's ReVisod Exhibit "'E1T. 'tho sum o·f ;~5S4, 942:.45,. roprezen~ine 

l'roceeclz receu.v~d. or to "00 receivod from t:!lo stock authorized b;y 

tho ord.er in Application No~ 10344. and the 1ncrec.ze ,in tho dOlir~

c1e.t:ton resor~&' d.uring tho Deriod;. lea.nne tho 'balance ot !~709',,~1.ZZ:. 
It app&a..~8;': howove:r:~ . t:aa.t o.!'l'l1t:~t has included in ite con

struction e:x:pend.i turos the etun of 1;29,.056.3'5 roprosenting tho yu-

ch$ee :price of, tho electriC distrib~t1ng system located in tho tov~ 

of Gol!za.le-s o.~~u1rod. f:!."om Jrestle'o, ]"006. Coml'c.:lY, Inc. o~ Ca11to:!."Ilie.. 



together with incidental costs thereto. 

'and. :b.:l.e accordingly ad.vised the coml'C:Y, t:aat o~ this omOtm:: onlY' 

$1"9,918.00 is properly cllsrgea.ble to fixed capital accotul:t,o: ene. ~ba.t 
tile rem.cining $9,138'.35 s~uld be elim1n:lt&d trom such o.CCOlmts. 

~hiz o.djustment ,W$S not :no.de in the compcny"s boo·kg until the mont:h 

of Sel'te:c:"oe: sno. co is not reflectod in this a.pl'l:too.t1on, W".o.ieh sots 

forth the capital e~ond.1turos only up to August 31st. Making tho 
doduction, thero is lett tho sum of $700~Z62.9S. 

:cas beon toml'0ra::-:t1:r fir.:mead: tlu-ough loane ropresented by current. 

11$.'0111 ties $Jld. by the use ot, ea.rlJ.1ngs of~cet by the d.epreoiation 

:ro30rve and surplus. 

The e~en~1turoz of $302~509.21 to be made during t:he 1~3t 

::Otlr montas of 1925,. aro set forth :tn some d.etail in a.:P1'11co.nt '3 

3:y..ili '01 t "'C:"',. o.nd. are zc.id to ro:present tho unoxpondQd bsl{!I).ces of 

the o.uthorizs.t1ons co~u1ned in the coml'anyFs 1925 budget. T~o 

ost1=.~tad. 0xpl:>:::.diturcz of :;;7GO~505.00 t'or 1926· ~ro described in 

:lpp11CDJlt'z Ew..<:Qj 01 t "D"'. vf..1ich is a. copY' of the tento.t1ve budget tor 

~ne year~ ~nd include t~o follovdng 1tomz:-

Electric' steam plante • .. .. .. .. .. .. 
Electric transmi~s1on • • • • .. .. • 
Eloctric substntions .......... .. 
Eloctric distribution • • .. .. .. 
Electric streot ligllting • .... • 
GM -olc.nts • .. .. .. • • • .. .. .. • .. 
Gas dis tri br;.tion. .. • .. .. • .. .. .. 
~re.tfJr pumping pl.::.nts o.nd etora.ge 
7lstor distr.i.'but1o:r:.. • • .. • .. .. .. 
Tranzportat:ton • • • .. .. • • .. • _ 
Of~ice end m1zeello.neouz build1=os 
Office e~:oipment •• .. .. • .. .. • .. 
~iscollano¢u$ toolz and inztrnments 

.. $3,000.00 
80,.056.00' 

222.~ 550 .00: 
250 ... 000.00 

5,000.00 
,2,000.00 

72,000'.00 
20~OOO'.OO· 
32,500·.00 

6,000.00' 
6Z,500.00: 

Z,OOO.OO ' 
1,.000.00' , 

~r·7 60 ! 666 .00 

. 
Adding the figuros representing unre1mburzed oxpendituros 

~z of August 31st, $os e.dj'ust~d, end ostimated expendit~ree :!or the 

l~st four tlonths. ot 1925 sn~. tho t'J/elvo months of 1926,. there 10 

obtained the smn of :)1,763,S78.19' reprezontine t:h& $l:lOtalt w".a.1ch :1.1'-

, 



plicant no'u soa.k$ to cc.:9i tnlizo in :pa:::t. through' the issuo of tho 

81,000',.000.00 of stock heroin recr'O.oetecl. 

C'0s.z~.Val1eyz Gas e.:ld Electric Co:mpeD7, 'ha.ving o.ppliod. to 

the Ro..i.lroad aommizs:io:c: for l'0rmizeio::l. to issu.o and sell ~";l,OOO.OOO 

of its Series' "'B'" preferred. stock,. a. public h0ar1~ having oe()n h&ld 

before Examinor P~hs:o.$o: c.nd t:ho :Roilroo.d: CommiSSion 'being of the 

opinion that the ~oney,. propert7 or labor. to ~ procured or ~sid for 

tllroug:h such iseue- e.nd. 38.1e of ztook is roasonably re~ui:t'oQ. tor the 

poses arc not in wh~~e or ~ pert reesonably chargoo.'b1e to· operating 

e~0n3e$ or to inco~e. - . 

::~ IS lG?3J3Y C:a:o:s:tED the:: Coast 7s.11eye Cas and Electrio 

Com~sny 00, and it is herob~. suthorl%0~ to issue an~ sellon or be

fore December 31,. 1925. :;;;1,000,.000.00 of its Sories: "]"' coven porcent. 

preiorred. stock. 

~.c.e suthori ty herein gro,nted is sub·ject to .the follo\,(.tng 

cono.itions;-

1. 4:p:p11cant ehall sell itz st.ock at not loes t1lan 

!t.ms.y useo;! tho pro-

ce~dz .~ amount not axoe&di~ six dollars (~6.00) 

penzes incident to tho ss.le thoroof~ an.a may ueo 

tile rama.ining ':procoeds ~ and such portion ot the 

six dollars C$&.OOl not'ne&ded to pay comcZzcionc. 

and. e~onsos inCident to the sale, to ~a.y indebted-

ox:pond.:tto.ree oi' f~700·.262.9'8 :c.o.d.o prior to August Zl, 

1925· ~d referred to in the CO=panyT~ roVisod Ex~ 

hioit ~w, and to iin~ee in pa~t t~o cost ot tho 

IJst1mo;teo. expene.:ttrzres of ~~Z02,.S09 .. 21 to bo made 

-<c-



during the last four months o~ 1925,. e.ne. the estimated 

Qzpond1turos ot ~~760,.606.00 to b~ ma.do during the yoc.r 

1926,. proVido~ th~t only such o~ond1tures ~s ~ro p~o~ 

Clsesi!icctions of Accounts prezo~1~ed by this Co::~s-

sion mc.y 00 :f1nc.neod 'tr1 t1l such proeoO'dz. 

2. ";'pplica::lt shall file C2 SOO:l as s:vc.ils.·olo 0. copy o~ its 

1926 construction 'budget. 

Z.. .A.Pl'lico.nt shall keep such record: of the 1Ssuo, ea.lc :md. 

doli vcr:r of tl10 stock horoin s:o.thoz-ized and of th'3 6.1$-

~osit1on of tho proceodo ssWill ensolo it to tile on 

or before tho 25th d~y of oach mont~ a vori~ied report, 

e. pert ot this order., 

4.. r::::he c.uthori ty herein g:rc.ntod will become e:f'foct1vtl· ul'o:c. tile 

d.c.-to hereof. 

z)A!t~'D at Ss.:c. Francisco, Ca11fornia.. this -J. 7 14.. day of Oc

tober,. 1925. 

~ 
- "...... . . " . . ",., . . . .. ~. 

I . 

Commissioners. 
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