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2Z7CRE TEZ RAITROLD COILTISSION OF TEE STATE OF CANITORNTL
‘ ‘ ) N

In the Metter of tie Application of)
WISIERLY VAREHQUSE AND TRANSFER )
COXBANY )

fox an order authorizing tiae issue g

and cale of stock. Application Xo. 11757

Dara R. Woller by C. F. Culver, for spplicant.

BY TZE CCMMISSION:

Westorn Terekbouse end Tremsfer Company in: tals applica=-
tion &5 amended at the nearing,,esks the Railroed Commizsion to
meke on ordor suthorizing it o izsue 3’1251,000..1:&1‘ velue 0¥ commoxn
stock exd acsume the paymont of inlebtedness in the emownt of
$95,800. .

dpplicant 2es an suthorized stock isszue of £5125,000.

alvided into 1,250 sherea of tae por velme of 5100.- It 1s of
record taat spplicant is engoged in the conduct of o warehovse sné
tranefer business and particuiarly in the storege and hauling of
£lour, suger, ceroalt and other £00ds ir sacks in and ghout the

City oL Los Lxngoles. Applicant's p:esﬁiclen‘a, George 2. Schﬁéiaer.




»~

hes been engagod in the wﬁrehouse bucinezs for the 150.31: Lovr
yeers and In the transfer business the past eignt yoars. Tro
Western Varokoucse and Trensfer Commany o3z pormission to issue to
George F. Scancider §30,000. of stock in peymoent for his wareaouse
and traxsfexr n*Oper‘t.Ley and business. The properties are

deserivod in epplicent®™s Exalbit "L7, a5 follows:-

Cozn dn bank » « . . .
Casch o nand +» = « .+
Acconnts retceiveble. .
Turnitvre and Flxtures
Zouivmont. .« o . .
Tond end building.
Lato truecks. . . .
Good will. . .

$L,304.48
5,059.42
486,13
2,892.16
2 800.00-
14 &86.05

z, 970.28
Tetal o .. .. 530,000.00

”
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Toe Western Warehouse ard Transfer Company al'-'o PTOPoOSes

to purchase & nmewly comsirncted warohouse situste on tae following

ronl propeorty:—

Thet portion of Lot Tareo (3), Tract Two
Handred Sever (207), as per msp recorded in Boox 13,
page 168 of lMaps, Records of Los ingeles Couwnty,
Celifornia, des cribved as.

Commencing at the Southeasterly corner of
sald Lot 3, thonmce Noxth 7 degrees QLT Q4™ West 194.61
""eet, thence South 70 degroez 28T 56" _West 202.55 Leet,
to the truwe point of begimming:~. _

Taence South 70 degreo.:» 28* 56" VWes?t 2.24.95
feet, thence Noxrth 19 degroees 33* 16T TWest 110 feet,
thence Noxth 70 degrees 28T 56" Zast.225 feet, thonce
Souta 19 degroes 3ILY 04" Zast 110 feet, to seid point
of begimning. - e

It hes agreed 0 pay for the land and bullding 53116,800.
of wsich sum $23,000. has elready been pald by George T. Schneidor
end V. J. lozey, incorporators of applicent.  Tkey have agroed
to acdept at par in peymont for the momey adve:nced by them for
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tae berefit of tho corporation :;%25,060:. of the corporationTe .
common ¢apital stock. Tae balance oX the purchase _pric:é is
represonted by & mortgege of $48,000. 4o the Deeific Souwthwest
Trust ond Sevings Banlk vayable three years after July 10, -1925,
witka interest at ceven percent per snmum vayable Qﬁarterly and by
o trust doed o The Austin Sccurities Compeny dated July 10, 1925,
gecuring the pa:rmezit of 47,800, payeble in installments oL B94%.
vor month, walch inmclude fmterect at the rate of seven percent per
anmam on tze wnpaid velance of the principal. I% ic estimated
tzat the monthly payments will retire tiko trust deed in Tive yesrs.
The Western VWarchouse and Transfcr Comveny azke vormizsion to
sszume the payment of the debt zecured by tho nortgege and the debt.
secured 'by" ne trust dcod.

Applicent furthoer acskes permicsion to issue and sell at |
var £72,000. of its c:om::zo:é~ stock. It is of roecord that spproxi-
metely $47,800. of the proceods will be used to iaay part of thae
indebtedness aséumed and 524,200. will be used to acquire sdditiomel
warekrouse and trancfer ecuivmont and vrovide applicunt with

necessary working capital.
Q

Tostorn Warcnouse amd Transfor Company having arplied
to tze Zpilroad Commizzion for vermission 0 izsue (125,000. of
stock end aceume the payment of $95,800. of indcbtedness, a rublic
nesring heving been held before Sxaminor Fanmkheusor and thc

Railroed Commission being of the opinion 4het the momey, vroperty

or labor o be procured or paid for by the issue of stock and ‘t}:.e




aszunmpiion of the indedbtedness 1s reaczonably required vy erplicant

and thet this application snould ve granted as heroin provided,

therelore,

I7 IS EERESY CRDERED thast the Western Warchouse and
Eransfer‘Coméany be, and it heredby is, authorizgd t0 feswe at not
less than par $125,000. per value of ite common capitel stock snd
assnme-the'payﬁonx of <he indebtedness of not eﬁceedﬂng'$95,800;
reforred To in this appiicetion. |

Tne authority‘heroin granted iz cubject to the follow-

ing conditions:i~

Xe Of the stock horein guthorized %o be iscued
£20,000. ckall bo delivered 1o George F.
Schnoi&@r‘in full poymont foxr the
propor+iosand sssets deceribed im Traibit
TA™ gttachod to the petition.

2. Of the ctock herein authorized %0 bo iscued

. $2%,000. may be delivered 1o George ¥.
Scanelder and V. J. llaxey to roimburce
them ZLor tae $2%,000. expended in part
payment of the waréhouse prbperties
watch applicant intends 4o ecquize.
p#oceeds ovtained from the cale of tao
romeining 572,000. skall be used o pey
indebtodness, aceuire additionzl] oouip-
mcﬁt necessary to conduet applicantts
warenonse snd trentfor bHusiness and pro-

vide applicant with working capital.




b Loplicant =hall kecp such recoxrd of the issue,
sale ard delivery of the stock nerein
author;zed end of thc disposition of the
proceeds a2 will encdle 4t vo file, onm or
before the 25th day bf each nmonth, & verifiod
report, as recuired By the Railroad‘
Commiseionts Goneral Order K0. 24; vaich.
order, Inm £o Zar as applicablé, ic mado &
part of this order. '

The authofity horcin granted to issue stock or
assnmaithe-payment of indovtedness will
become eZfective waen opplicant has paid
the foe precscribod by Section 57 of the

" Public Utilitiec Let, wkich fee iz 596.00.

! _
DATED et Sar Francisco, Californis, this 2‘2 § day of
Octobexr, 1925. '

2 B .,

Commissioners.




