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EE~o?.E TEE: ~l.J::r.?'O£D COu~r.rSSION. OF TEE STJ.TE· OF CJ~DC?.N!.r.;. , 
In the !~ttor of t~c A:pplico.t10n of) 

'7I3S~EPJ; 7r~.EE:OUSE AIm T~Z~:::R ) 
co~~;r ) 

fo·:: an order authorizing the issue ) 
and salo o~ stock. ) Appl.:i.c·s tion :.\0. ll757 

:Dana 3.. ~':eller 'by C. ;51. Culver,. for a~J?lican.t. 

BY ~EE CO~ISZION.: 

tiOll as SJ:lend.ed llt the hea.ring" ,asks the Railroad Com:cizzion to 

:::w.!:e o.:l ordor c.u thorizing it to 1:;:sue $1Z,5,.000. :par value-o:: CO:t:mlO:::t 

stock ru:c1. a.ssume the payment of' ind.ebtednes's in the amou:at of 

$95,800. 

Ap:!?lie~t h.D.z an suthoriz.od stock issue of ~;;12'5,000. 

divided into 1,250 shares. of the :par value of :)100., It is of 
record t~a t a,,11cant is engagod. in the: conduct, of s. Vlarehotl.se and. 

~a:sfer businoss ~nc1. parti¢ul~rly in the storage and h~uling of 

!lour,. suge.r,. cereals and. other foods' in z.acks :tn and about t:a.e 

City o~ Los Angolez. 



Me been engagod. in the \'I$.rc:ilouso 'business for the :pas.t four 

years and. 1n t:ao transfer 'business the :past eigllt yea:-s. ~h~' 

7fostern ';faroc.ouse ana. Transfer Com~llXlY asks pormission to issue to 

George]". SCAnCic.0r $30' .. 000. o~ stock i~ payment.' for his t18,rehouse 

~d transfer properties and ouziness. 

CaSh in 'bank. • • • • • • 
CasA on. hand • • • • • • • 
Accounts rec.ciwb·le .• 
?o.rni't1lro and. :2ixtures • • 
Zcru11'r:lont... • • • • 
Land and 'builCl.ing. • 
Auto' trucks. • • • • 
Good. 11111. • • . • • 

• • • · . . · . . · . . 

fll,304.48 
l.48 

5,OS9·.4.2 
486,l.Z 

2,.892..16 
2.,800,.00· 

14~"8f>.OS 
2.97'0'.28 

'Ie taJ: ••••.•• :;;30,000.00 

Zb.o irestern 7fsreho'C,so- o.nd Tra.nsfer Co~a.nyalso proposes 

to :purclla3o So newly- constructed. vroreilouse situate on t:a.e follovr.ttlg:' 
retll. proporty::.-. 

~he. t :port.10n 0:1: Lot T".c.re 0 (Z)',. Tract Two 
Rtmdred Seven. (207),. as' :per Ina:.? record.ed in Book 103,. 
psge 168 o~ Y.l.D.ps.,. ~ecords of Los Al'lgeles. c.ounty,. 
Ca.lifornia,. desc~bed as. 

CommenelIlg at tlle SOtL.th~asterly cornor of" ' 
sa1d Lot 3,. thence North 7' d.egrees Olr O~"' ,rest :t94 .• 61 
:teet,.. thence So-:.th 70 degroes 28'~ 56"_ West 202.55- :f'eet, 
to the tru~ ~o1nt 0~beg1nning:-" 

~ence South 70 degreos 281: 56" West 224.93 
f'eot~ thenec- Uor.th ~9 degrOeS SST 16': West. 110 ~eet,. 
the:::lce .North 7:0 de'~ees Z6't 56." Zast~2.25 feet" tho.nc:e 
South. 19 degroes Zlf 04fT' Sa.st no feet,. to- sa.i~ po!n.t 
0·;£ 'be-g1nn1'ng. . 

It MS· a.greed to 'Psy- for the- land and. 'build.ing: eUS',.800. 

ot' vlo.1o.:o. S'tl:l $2Z,.OOO. hasa.lree..d.y been :paid. 'by" George :E'. Schne'1d.or 

end ~. J. V~xey. incorporators. of ap:p11o.ant. 

to D.cc:e:pt at par in paym~nt :for the money a.d.V'Sll.ced by-them' for 



• 

ot4e benc~it 0:£ tho cOlj;)orat1on ~~2Z~OOO,. of tho e.orporationt's : 

com:con' espi tal ~tock. TAO balane~ o:! the :p'1.U!chase price- is. 

repre-sented 'by a. mortgage of ~~4e,.000. to the ~e.oi:fic: Southwest 

Tns-t ~ Savinge :Bank :r>s.ya.ble tb,=ee 'years aftor Jr;J.y 10·,.~92S.,. 

~~th intorest at seven percent per. SnDnm payable ~uerterly and by 

0. trust d.eed to ~e A~st:tn Securities Cor:paD.Y d.a.ted July 10,. lS2S,. 

seett.r1:og the pa~ent of 0.4'7. ,,800. :ps.yable in inetallments of:.1$94Z. 

per month,. ~!nich .include ~teroet a.t the rate of seven percent per 

tllat the monthlypayment.s. will ret:l.re tho trust d.eed in five years. 

s,sz;ume the payment of the' debt secured. by tilo mortgage and the d.ebt, 

secured by the trust deod. 

A:pp11~nt further asks l'erm1ssion to issue and. sell at 

par $7Z"OOO. of its common ~tock. It is of record. that spproxi-

::ne.tell" $'7,,800. 0'£ the proceed.s rlll be used to !?ay part of the 

:indebtodness sss:cmeci. and. ::;24,200. will be used to acq,uire add1tiO%le.l 

vro.re!:.ou$C' ::md. t::a.n3~cr equipmont snd provie.e applico.nt v:i th 

necessary workinS ~p1tsl. 

o R D Z?· ... .- ... ..--

:-resteX'll. 7faroho'ttze snQ. ~ran5fer COr:lJiany lla ving ~pl'lie'd. 

to the ?..ailroad. 0:0l'll:l1s310n tor :por.nission to izsu!) (~125,.OOO. o~ 

stock and. aeswne the l='a:rment of ~~95.,800. of ind.ebtedness,. 8. pttb11e 

hcs.ring hcv1ng boon held before E~1ner ~enkbsuser ~nd the 
, . 

R$11roed. Commissio~ boing of tho opinion ~h~t the money~ pro~erty 

or labor to 'be :pro¢'l.U:"ed or paid. for by tho issue of s.tock ~nd ti::.e 



and. t:b.& t this application $!:.oule. 'be granted. as herein llrovided,. 

thorei'ore,. 

I~ IS liE?.EBY C?JJE?.zD that tAO ';lestern 7{archo1lse ,and. 

Transfer Company be~ and it ~ero~y ie. authorized to 1e~e at not 

less tha.n pa.r $l2S,.OOO. par' value of its cocmo:c. cap,ital stoek and 

a.SZ'tl.me the :pa.ym0llt of the indebtedness of not oxceeding ~~95,.800'. 

reforred. to in t:o.is ~pplication. 
TAO a:o.thor:i. t:r heroin granted is subject to th& follow-

ing' conditions:,:';' 

1. Of th~ stock horein autAo:rize~ to '00 issued 

$ZO~OOO. shall bo delivered to George ? 
S'chnoia..0r' in full payment for ".;he 

proportiesri..nd ass~ts d.escribed in Zmibi~ 

"L~ attached to tAO petition. 

2. ' Of t:b.o c,toek herein authorized to be, issued 

~2Z,.OOO. mar be delivered to Georg& F. 

Sc1'J.ne1dor and ':{. :J. I.!a.xeY' to roimb:tl.rse 

them. for the $23,.000. oXSlended. ~ po.:rt 

payment of tho vrorehouse propertioS'. 

wbiCh ap~licant intends to eequirew 

3. '2he p~oC'eects obta1nod. from tAO sale of tilo-

romaining $72~OO~. sh~ll be usod to pay 

~,a.0bted.nese,. acqc.ire- add.i t1o:o:::.l oquip-

ment necessary to conduet tlpplicantts 
" 

warehous& and tran$f~r businoss and pro-
, 



4.. A:pplico.nt zMll keep such record of·tho issue,. 

sale ~d aclivery o~ tho stock heroia 

o.ut:o.o:::ized end. ofthc diz:position of ~hC' 

proceeds as 1~1~ encolo it to file,. on or 

bofore the Z5~th d.:J.y of esoh l:lonth~ a v.erifiod 

report,. $..s requirod. 'by tho Ra1lroed 

ordt;)r~ in zo f:lr as Ilpp11ea.ble,. is mado·a 

5. ~e' sutho::-i ty horein grmlted to issue stock or: 

~s~e the ~aym~nt of indobtedness v~ll 

becomo·effcctive when c.p:plico.nt :b.:J.s :paid 

the :fe~ presoribod by Section 57' of the 

~lie U'tilitie·e Act,. v/.c.ich foe: is :)96.00. 

DA~ et Ssn Pr.!mc:i.sco,. Csli:f'ornia~ this 2 , I~ day of 

Oc:tobe::., 1925. 

Commissioners. 


