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Decision No. ALV TC \ i ,1 : ]

TITORE TEE RAIZROAD CALISSION OF THE STATE OF CAL ALIXORTIA

the Lstter of the Lnplication of the)
NTRAL IEIDOCING COUNTY POVER CaRANY )
r sn order authorizing the issusnce )
25,000 sharos oY common stock and )
o0, OOO in short vorm notes. : )i

1

Application No. 11804

Sdwerd Morris, for apyplicant.

In <nis aﬁpl&cation Convtral lendocine Ccun:‘:#?owor
Comvany asks '_oermiséion to Izcue 25,000 zhares of its common Stock
of the aggregato m.r vs.luo of $25,000., snd 330,000. of shoxrt torm
five nercen‘c notes _

Contral iendocino County Powor Compeny was orgenized
on or abowt lerch 20, 1922 primerily for %he PuTHOBE of acquiring,w'
end operating public utility electric end water systems in and shout
tre Jown of Willits. To *hic erd 1% purchased the electric &ictri-
buting systom Zormerly ovmed b7 ‘Torth*.vesteml Redwood Company: the"
water sSystom "ormo*ly ownod by ’v‘.f 114.tc'”‘fa “er and Power Compsny; con=
gtructed a 22,000 volt tranemicsionm 1fme %o Potior Telley, o dis- .
vance of fii’teen'miléa, to conneet with "1-@ lines oL Znow Momntoin
Weler end Power Company, from waom the electric onorgy is 'ourchs..,ed. .
end constructed & dam at Dutch Flak, nesr WALIL4s; in order to o=
volop end insure an sdeguate zupply of wator. In "tbils cormection
reforonce it mede to Docision No.. 11542, doted Janwary 23, 1923,
and Declzionm Fo. 11548, of +the s@o date. (TVol. 22, Opiriomz end
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Ordexs ol the Rellroad Cormiszsiom of Californis 2t vages 933 and
928 resmectively) .

ipplicant roports, in thiz proceeding, ihat mp to lugust 21,
1925 it hos oxpenfed 236,134.2% in constructing and scqmiring its
roportics and in meking additions and botterments.  Tre zenorel
segrogation of this amount,.fogothor with the other ssset accomnds
oné the lievility #ccountz;'is shown In the balance sheat of the
comweny ez of lugust 31, 1925, as fTollows:-

ABSET ACCOTNTS ¢

Mxod ceplitel:
Orgepization . . . . . . . . . . .310,380.44
Jrenchises and nonoperstive lands 12,449.60
Zloctric oporative nroperty . . 95, 245.06
Weter operctive provorty . . . . R12,804.55"
Genercl property « . . . . . 6,274.58 S
2otcl fixed capital . . . 9206 ,154,28
Jinzing fund assets o . . .. . . 4,096.89
cach---‘o----'ﬁoon'--b ’ 6,203-29
Totes =nd accownts roceivaidle . . .- , 7,659.4%

Loterisls ond suppilies.. . . . . . - 864.64
2roparyments 4 v 4 4 v e e 4 4 e . 1,998,512
voaxortized discomnt on stock . . . : , . 16,073.67. -
Unemortized discount on bomds . . . . 15,862.45
Zotal asset accomntE ceeveonn.. &5&€a§I3.II

“IABITIOY LCCOURTS:

‘ C&pi’t&:&. QtOCk L) - - - - - - s & ) (‘}‘:166'182'00
Junded dobt . . . .. .. ... 231,500.00
JOTOS PLyEble v v v 4 4w v 4 4 . . 59,435.00
iceounts peyeble - . . e . 4 o4 . . 23,192.07 .
ACCTURLE v v o 4 v 4 4 4 e e e . . .« e L,795.27
Consumers devosits emd zorvice cherve . . 1,058.22
Reserve for doprociation . . . . . . . 7,080.54
SUZ’P].U.S - - - - = » - .. - e - r 3 - - e o L] - - 9 689.01

Total lichility eccounts .....§§§§;§;§:§§_L-

The foregoing valance sheet shows ontstending gegeinst the

proporties 166,182.00 oZ stock, 3131,5300.00 of bonds, and %35,435.00

of notozs = sotel of'$533;117.oovof'seduritioé. It appears,,howéver;
teet tho bondes and stock were izsued et diaéounzs, The total ﬁnaﬁoré
vized dhelance 35 02 the date‘oflthe Yelence cheet boing:$31;936.12.
Soducting this amount from the $532,117.00 leaves o belance of-
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w30%,180.88, which in turn, deducted from the %total roported expendi-
tures Zor fixed caplial amounting 4o $336;154.23, leaves a belanco
0L B34, 972.35, walch was obteined Lrom sources other thon securitiosz.

Tho apglication and the testinmony horein indicate ttet the

cost of the compeny's propertios wae Iinoxncod in parf Through ovexn

aceount indobto&ngss waleh, as of August 3lst, smounted Lo & $25,193.07.
I% oypesrs %0 bo pblicant’s intention %o ligulicdate this zmount and
Zor tniz purpose it reports that 4t hos on hend $6,20%.29 im cash, -
38,818.00 o2 preferred stock wnsold, snd 34.000.00‘o£ vonde unsoid.
Waieh stock and bonds keve heretofore been sutkorized by the Commis-
sion, the throe items eggregating $19,021.29 end losving e belsnce
of sboumt %14,000.00 not yrovided. )

Applicant nmow asks vormizzion %o issue ﬁzs,ooo. of éommon

tock snd %o zell such ctock ot 80, o price netiing Lt ! 20 000. 0F

Thic smowmt it proposes to use approximately %14,000. tohprovide the
balance necessary to liguidate the indedtedzness and to ﬁéo the ro-
melining procesde of $6,000. %o provi&e working ca epitel end to pey for
ziscellaneous routine additions enmd betterments to be made during the
coming yeer

In cdéition, epplicent asks rermi ssion to ic uo‘$3o;ooo.
0L threoe year five yporcent notes Zor ro.‘.undinU nurposeu. In tais

w

coﬂnection T revoris outstanding notes of $35,435.00,-which'incluae

voe Zollowling;~

Revee Loturit ~Intorest Amomnt
H.B.uuir | Aug.7, 926 5% %10,000.00
G. Ven Cleomput LA 5% 10,000.00
Fortawestern Redwood Co. " 5% 10,000.00
Bankz o2 WilILte Nov.6,1925 6% 5,425.00

Total...----.o.t..---- gzs,&ab.aa .
[ ]

"It sppears thet tho three motes for $10,000.00 originelly
were is sued in August, 1924, for oné year, but were rencwed upon mﬂ--j

uring in ¢925 for one yeaxr more, the renowal inadvortontxy'ooing;ﬁi
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dono‘withoux an order Lrom the Commizsion. The compeny thoreforo
now esis mermizsion to izsue notes for $30,000.00 in liewm ofithosq
now outstordirg. Althoush.the'roqﬁest comtained in the épplicaxion
eovars the issuﬁ 0L three year notes, it is the compony’s intention
we ot first one yéar notos-maturing avgust 7, 1926 end thorow
aller To ronow them, i nocessary, for a further period of 4two yoers.
ke order horeﬁn.will authcrizo,the 1ssne 0% threo Jear notes hut
will provide that sﬁcﬁ notes may be issued fo: 1es3 thon throe years
el ronewed from time o time without furiher ordor from the Commige
slon, provided that tho Lorms of *ho notes 4o Yo issuod‘at first,
luz vhe romowals thoreof,do. zmot exceed g reriod of three years from
ugust 8, 1925. . ®his Vill permit Yhe commany %o romew the notos

on Asugust 7, 1926 without the necessity of again coming ‘veforo the

Commizsion at thot time.  The romoining note for £5,4%5.00 will bo

2
Paid on maturity.

oRDI=R

Central lendocine County Powor Company, hawing‘applied
to tho Reflroed Commissiom for PérmisSion o) issu& and sell %525,000.
of 1tz common stock and $30,000. of notes. o »ublic neering neving
beexn hold before Exmminef‘Fankhauser ah& The Reilroad Commission
being of the opinion thas The money, proverty or labor “o be procurg&
or pald for tiarough éuch lczue and salo iz reasomably reguired Zor

vhe purposes snecified heroinm snd “hat the expenditures Zor such ur-
T ca p

’posee"are ot iz whole or in pert roazonably chergechle %o overating

exponses or %o income, -

IT IS HIREBY ORDERED tihet Contrel-Memdbeino Comnby Power
Compony ve, and it iz hereby, suthorized to issue and sell, on or %bo-
foroe June %0, 1923,Va$ not léss thaﬁ 80 porcont of par valuo, 525,000
of i%ts common chitai ctock and 4o uso approximately Qlé,OOOQOO df,tho
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procceds to pay outstanding indobiedness incurred in ke construction
couicition of promerties, and approximafoly 6,000. %o pfovide
cepivel and ©o Zinsnce the cost of additions and -
bettormenis; '
I IS Z|Ruzy O?D"?ED thet Contral U enuocino County Power Com=

nany be, ard i+t is hereby, cutzorized to Lizzue 30,000.00 of notes

Payalrle on or vefore three yoars eftor date, with intorozt at not ox-

ceoding five percont ver snnum, for the purpose of rofunding the three
owtetanding notes for 310,ooo.oo‘oach, to which reforence ie medo in
the foregéing'opinion. ' 7

The au*nor;ty aerein g*untca is :ub{oc % the Zollowing

rqnew °10m from t;me to *ime, PXQ=-
vi&ed tnut‘gﬁc tormu 0¥ the notezs originclly iseswed anmd
of those is;up@;ﬂn ronowal thereof, do not exiond bo=-
vond threo yeggéhffom August 8;'1925;
euthority herein gromted to iszue stoek chell become
oflective upon tho déte horedf. The authority gronted
to lscsue notes ahall become effectiva only when anpli-
cart hes pald the fec breucrioed by Seetion 57 of the
Public Utilities Lct, walch foe 1z 530.

Contral ilendocinoe County Power Comnany chell keoy such re-
cord ol the Lssue, sale and delivery of 4he stock and
noves norein cuthorizod cnd of the‘disyosition of_tﬁe
proceadsvzs wi1I emshble it 4o 22le on ér beﬁbre the 25%

-

day of each montk o verified report, as roquireé-by

tho R

Rellroad Commizsion's Gemoral Order To. 24, which




order in 30 far oz spplicable, ic

thic oxrder.

pade o part of

2t Sen Trancisco, Califdrnia. *hic

NAME
0@ y 1920«

rfuvcmo»comwussxnt

~ AE G FFINE T

Commissionars.




