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EE?O?Z ':E:E ~I.LRO.A:D C~:ISSI01r OF ~RE STATE OF C.AJ:,!1l'O?...iIA 

In t::c.0 l:stter of the A'Y)"Olicat1on of the) 
CEN'~PJ..!, :.GIOOCn~O com:~Y 'E0~1E?. COUJ.Ul"Y , 
tor an ord.er authorizing the isc'l.Ul.noo ) Ap:p1ic~t1on ~ro. 11604 
of 25.000 s:r~res o~ common stock and } 
$30.000'. in chort torm notes. } 

3Y TEB CO~ 3S!ON: 

OPI1~!Olr 

In ~ilis cPl'11ca.tion Contr~ !w!endocino, COtmty?owor 

Company $.sks permise10n to iseue 25,000 shores ot its COlDmO%l s-:;ock 

0:: the aggrogato per valuQ of ~25,,000., s.no. ~30,OOOI. of short torm 

five percont notes. 

Cantral ~ona.ociIlo County Power COl:l:!?eny WtJ,B orgmlizo<! 
": ~'" 

on or a"oottt 1:e.rch 20" 1922. primarily 'for tho pUryooe of a.c~ui:'1:o:g, 

end oper~ting public utilit7 oleotrio'snd v~ter syste~ in ~d ~bout 

teet :OilIl of' Will:tts. T'o th1: 02:d. it Y.lurclwscd. tho t!Jloctrie a.iztri-... 
" but1ng system iOrnl(tr1:r OVJIlod "oY,lrorth':11;)3tern, Rod-wood Coml'D.IlY; the' 

'/fctor systo:n formorly owned by Willits ":!iJ.7.or snd. Powcr Compan7: eon­

s~r'C.ete6: a 22 t OOO vol.t tr~m:t.ez:to:c.11ne- to ~ottor 7c.l101',. 0. dis-

to.noe of ~i!toe:n· m1cz, to conn~ct. VIi ".;h the lines of Snow :io'Clltc.in 

and constructed $. dClJ:l at :Dt':tc:o. 2la.t, near ':fill:tts;, in order to 0.0-

In this cODn~ction' 

!'eforo:a.c0 is maa.o to Dooision :10 •. l154Z. elllted Januo,ry 23. 1923-,. 

and. Doo1z1021 lio. 11545, o:Z th0 38::10 data. (701. ZZ. Opinions and 
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9ZS z:es:!?octivelyJ .. 

~:!?p1icant roportc, in t~s procoo~~p t~t ~ to ~uguet Zlp 

1925 it 1;0.3 expenC'.e'd. Cj3S5plS~ .. ZZ in conetructing $.nc, acqUiring its 

proport~os end in making ~~~1tions and betterments. T".c.e sone r el 

sosroZt..'tion o! t:b.is amount, togother vrl th ths other e.esot SCCOmlU:: 

XlC. tbe 11e."oi11 ty aCcoQts:. is eho\"tn in tho 'balance $hea:t of the 

compe.ny e2 of' !U3'1lCt 31,. 1925~ o.s follows;-

J:'ixecl c 6.2' 1 tal: 
Org~z~tio~ .................. 110,380.44 
~::-e.:nc!li~.es alld nonoperat:i:vo l~O:s 12.;449.60' 
Electric oporDwti'V'o pro!,orty- .... 93,245.06: 
Wctor oporo.t:t'7.0 proportY' ....... 213~S04.55· 
Cenerol :propertY" .. , • .. .. ". . 5, 2.7 ~ .. 58 

Tot=l fix~d. cc.pi t~l ., • .. .. .. • .. .. .. .. 
Si!lk1ne fund $.$s·ots .. .. • .. '.. .. .. .. .. .. .. • .. .. 
C,a::::h • • • • • • • • .. • • .'. • .. • • • • • • .. 
Notos :::.nd aCCOtu:l.tz rocoivable .. ' • ... .. .... .. .. 
:':a ta ri e.1s and. s u1'p1 i cS'~ .. .. .. ..' .. .. .. • .. .. .. • .. 
?ra1?tl.y:;l~n ts • .. .. • .. .. • .. .. .. .. .. .. .. • .. • 
'O'ns.:nortizad (11zco'Wlt 0:0. stock • .. .. .. .. • .. • .... 
Unamortized discount on Conde • .. .. .. .. .. .. .. .. 

~ot~ assot accounts ........ .. 

~IA3ILITY ACCO~TS: 

0$.:01 tol $ tock • .. .. .. .. .. .. ..' .. • .. .. .. .. .. .. .. 
Fundod debt .".........."................... 
!rotos pe.yacle " '.. .. .. .. .. • .. .. .. .. .. .. .. .. .. • 
;"cCOtUltS2'$.y~bl& .. .. .. • • ... .. .. .. .. • .. .. .. 
Accrllale . • . .. . . . • • . . . eo • • • .. • • ,. 

:onzu..":n~r~ d.o'T)oe1 t!:J o..na. GorVice cha:eas • • .. .. 
Eeserve tor doprociation .. .. .. .. • • .. .. .. 
Sll-~lus • • • • • • • • • ". .. .. • • • • • • • 

TotQJ. 1ic.'bilitj e.CCOtlnte 

~~zzo ,.154. 2Z 
4,096.89 
6,e03'.29 
7,659.43 
, 864.64 

1,.99&.51 
, 16,073.61· 

15,862.45 
~~gaB, §fS.l! = 

z'10 foregoing balsncO" sheet s:!:lovJS' out3te.nd.1no s.go.i%lSt the 

proporties :;166.182.00 of stock, $131.500'.00 of bonds, and $35,435.00' . 
of notos; Co'total of '~3Z,11'7 .. 00 of sacurit1os. It e;OT)oarz hov'ov;:.r' 

.... .. I v, 
thc.t tho 'bonde o.ncl stock woro issuod et discounts, ,the total unSJ'llor-

ti zed balance s.z of the date of the 1?a.le.nce sheet 'boi:c.g: ~~31, 936 .12. 

:Doduct1ng this aIOO'tmt :from the :;;SZ3·",11'7.00 loavos a. be.lane~ of', 
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;;ZOI.180.8S, '.'illich in turn,. ded.ucted. from th~ toto.l rOJ?ortcd e.x:peno.1-

tUX0'C fer fixod. co.p1tal 8X:lotUlt1.ng to $O36~154.23. 1ao.voe a. 'b~le:nco 

of :~34'. 97Z.35, '.",hich was obtainod from sO'O.%'C&$ otl1or tho.n s'ocuri ties. 

~ho application ~d the tostimoDY heroin indic~to t~t tho 

cozt o! th9 companyTe propertios wae f1n~eod in ~~rt through o~en 

s.ccount inQ.o'btoc1ness W~ich, o.z of August 31st,. &!'Jounted t<> ~;:ZS~19Z.07. 

It ~p:?ears to 'bo ~pplicc:o.tT$ intontion to lig,uic'Dotc til1::: :tmO'Cllt and. 
, a 

for this pur;pose- it ropo::"t;~ that it hOos on hand :;?6'. 203. 29 incash~ , 

~S,.S18.00 o't preferred stock unsold, and. $4,000:.00 of bonde 'Cllsold, 

wtiob, stock ~a. 'bonds hc.ve noreto!ore be~n Do'Q.tho:rized by the 00Il'Zl18-

s1on, tho throe 1 terns D.Sgrogs:t1ng ~$19 ,.02l.29 ane. lo~v1ng e. be.lanoe 

of ebottt :~14,OOO.OO· not pro'11d.ed. 

,/.;'l'PliCtlJlt now asks pormission to 1:;:0110 :~25, qOO·. of common " 
·'i 

stock $ondto ::ell such etock at 80, c. price netting it $20,000. O! 

thi~ amotolt i t propos~:; ·to uze o.l'pl"oxima.toly :~14,OOO. to,p:t'o'V1do- th& 

balance necezsar7 to 1iquidat& the inaebteane~s ana to usa the ro-
ma.ining prooc~ds 0:: $6,000' .. to provido- working ccpi tal end. to pay:rol" 

miscellaneous rout1n~ additions ano bottermento t<>, be made during the 

coming yee::. 

In addi t1o::., a.pl'11ce.nt ~sks permizs'1o:r.t to issue ~:ZO ~OOO. 

o~ throo yGtJZ' five p~rcent, notos for rofa.nd1ng Pu.r:Posoc. In tins 

.connection it roports Otltsts.nd1:co notes of ~~3S,4zS.00 ,,'Nhicil.1nolud,e 

tho ~olloVl1ng;-

Payeo Uaturi til Intoro3 t 
li.J3.':::J.lUr Aug. 7 ,i9~Q. 5~; 
G. VeJl Cleomput "' 5% 
:\ol'tilv/ostorn ?edwood CO.. tf 5% 
Bank o~ WilUte No'V.5~1925 6% 

Total ••••••••••••••••• 

l..rr.o'tlll t 
:~10 ,000.00 
lO~OOO.OO 
10,000'.00 

5,4Z-5.00 
~'4!&:>.o6 ' 

.. Xt S".9poars tho.t tho threo notes for $10,000'.00, originally' 

wore iseued. in August, 1924,. for one year, "out were reno wed: u'Oon m=.-".' 
, .. .." ./. 

t-:.:.ring ill 1925. for one yeo:r moX'O', tho renowo.l ino.dvertontlZT being ,.,'. 
, '. 
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dono ~nthou~ ~n order trom the Commission. Tho compen7 thoro fore 

now o'O.t~tan5.,irg. Although theroq~est oont~1ncd in ~ho ~~p11o~tion 

e:::-tor to ron'Jvr them;. if nocf)ceary. for a further period of two yoe:rs. 
, 

~!:.e order horein vlill authoriz~ tho issue .ot tnroo year notos but 

~~ll provide thct such notes may bo issu~d for lose than throe 70srs 
, 

m:.i renewod !ro:t:l time to time Yli ':hout further ord.,;J:t' from tho Commis-

sion9, provided that tho' tor::z o'! tho notes to 'be icsuod o:~ first, 

~l~ the renowals tnoreof,do·not exceed a period of thr~o years from 

A~~$t 8~ 1925. . ~his \":i1l:.oermi t too compo.:cy to ronew tho notos 

on ";'ug-.lst 7 ~ 1925 without. the nccossi t7 of agoin COming>boforo tllo 
t , ,". 

Cormnicsiotl o:t thc.t time. The :rOlt~:o:.tno noto for ~;5~4Z5':,OO will 0.' 
.' 

" 
.;if' 

OP.DER 

Cetl.':;ra1 ~rend.ocino COt'Ulty Powor Company, ha.ving app11ee. 

to tho P.e.ilroed. COmmis,sion for permission to issue and. eel! CZ5,OOO. 

of its corr:.mo'n stock s-r..c1: $30,.000'. of notes. 0. pu.blic hO~r1ne having 

been hold bofore Examiner ~~uzer an~ the R~lro$d Co~ssion 

being of ~~o o~inion that tno mone~, ~roperty,or lo.bor to be prooured 

or :p::ue. for tllro'C.gh euch issuc> and. so.lo is roa.sonably roq,uire-o. :for 

th& P~-:P03&S specified Jleroin and. that tho oxpo!ldi tures for suoh pur ... 

po~es Sora not in v/llo1e or in :pe.rt. l"oszono.b;ly cbt:.rgea..blo to Opex$t1ng 

expenses or to incom.o,. 

I~ IS. ~'?.EBYO?.DERED t1ie.t Contrel·!.:ond.~c1no COtlllty ?ov/f;Jr 

Comp~y 00 9 end it is hereby~ authoriz&d to issue ana sell, on Ol"OO­

foro vt:.r.,o $0, 1925',. a:t not loss tnan 80 porcont Of :par va1uo,:j25,OOO'. 

of its common cal'i t~ ~tock and.· to use s,l?pl"oximo.tely ~il~, 000.00 of. tho 
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proceeds to p~y outst~dine indobtednesz i~curr.od in the construction 

o.nd. aC'luizitio::l o:Z proportios~ rule. approXimately :;;6~OOO;. to provide-

bottor::ont:;; 

!~ IS ~~Zj3"! O?j)::RZD "thc.t Co:c.trtl.1 ~:e:lclo¢~o County ?o,!lor Co:tr.­

:pany bo~ o.r..e. it is hore'by,. c.ut:b.orized to izzue :~;30,.OOO.OO·Of notez 

payab-lo 0::1 or'cefore ':h:'0€1 yoars a!tpr d.ate,. with intoroet a.t no·t ox­

ceeding five percent pOl" a.,··m:o.t:., for the :purposo of rofun1ing the throo 

outzto.:J,a.1n.j notos for :~ao .. ooo'.OO' o~ch, to '!:hic:b. roior9nco is mtlc.o in 

the foraeo~ o:pi:lion. 

conC,i tions:-

, 
than threwarz: snO. rc-no'l[ t1lom iroI:l tao to titlo;. pro­

tt'" . 
vi,d.od thc.t ,the" ,tormz of tho notes originc.lly iS8ttod :;..nc. 

., ~ . 
0"1: thoze fse.uo>d~l~ ronovm.l thorco:!,. do no,t extond 'bo-.. ' ... . ~ ..... , 
yond throo yos-~ !ro:tr. August S~ 1925~ 

2. ~0 ~uthorit7 heroin gr~tod to iz~ue stoek shsll bacome 

to issue notos: shall become eff'oct:tva ol:ly wi':.en Ilppli­

cant he.s po.io. the foe :prescribed by Section 51 of the 

?ttblic 'O't:tliti0Z Act" Wilich 'foe: 10 ~"ZO~ 

0. .. Contro.l :i.:eno.ocin.o C'ounty ?owr;;r Con:pany zlmll keop such re­

core. of tho is~~uo, z.0.10 s,no. dcl:tverzr of· the ztock end 

notes aorein ~uthorizod &nd o! the dizposit:ton of tho 

:9::oceo:ds :;::.~ ':'.1 11. e~ble it to file 0:1 or bet'ore" t.ea 25th 

day of each month c verified To/port, as rQ.~uire~"oy 

tho P.5.:tlroad. COm:n1zzi on TZ General O:"d.or Z::o. 24,. ':::b.1ch 
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order 1:0. so :far o.C applicable,7' :i.e mad.e ~ :port of' 

::)~ :;:.t S$.Il !i'rsncis co to Cul1:!ormo.. this .3 I~ d.o.y o! 

O~---- ,1925. 

COI:rC.iss1onere. 


