2L
‘Decision No. JLLok ..

SEFCRE

Iz the latter of the Avplicotion of
UNITED STAGES, Inc., '
& corporetion, for-vermiszion 4o
izsue stock.. Application No. 11,776.

2. oxgan, cypvnlicant.

BY TEE COMMISSION:

In thic application the Zallroed Commission 45 gcied
Yo meke an order sutiorizing the United Stages, Ianc. %0 issuo
$85,000. mar vzlwo of its comuon canital stock. Tho compony
asks pormission to issue $85,000. of the stock %0 reimburse its
Treasury om accomnt of earnings expended Lor nroporiy exd

Tnereafiter distridute suck stock ac & dividond Lo its stockholdors,

o .
&né to sell $50,000. of stoeck ot not less than 80 nexrcent of its

rax valwe a&xd use fhénproceeds te acguire new ocuimment.

The United Steges, Ine. 2as zn euthrorized stock isome
of 5200,000. divided im%e 2,000 shares of the par velwe of £100.
each, 28 of Lugust 31, 1925, ztock im tho smount of 55,200,

outstanding.




AS of fLugust T, 1925, spplicent reports sssets snd

liabilitics az follows:m

Ascetc
Covital istete: . '
Jramendses . . .. .. ... . . . 5325,066.84
2lent and eqguipment. . . . . . . . 109,969.71
“ger propexty . . . . . . ... . . 30,890.09

20tal DIOPCTLT . v ereennceenen iV, 00400

) »
L3SS: Reserve for acerued dovreciztion. 34£,795.46

Net Copitel Lss0ts.u.nnininninncenea.aa241,129.18

Current Lssets:
C882 v & & 4 4 4 . . .
Notes reocoivable . . . . -
Lecounts roeceivavle. . . . 2L 4ADTO7
Loterials ond supplios . . 8,127.66
Speclal Dmnds. . . . . . -

B 1L 176.36

TOTaL CUrrent ASSOLE.cucerrnrnenns.s.. 24,371.99

3,730 61
TOtaL 4850t8.eeetcsnnnnnnnnnnnnnannans.3179,251.78

Prepamcnta:---.-.---.---..----.---..o-:?;'

' Liabilities and Conitel
Cavitel Liabilitios:
Copital Stoek . . . . . . .. .5 53,200.00
Jended debt . . . . . . . . ... *1,375.,00

Totel Capitel Liabilities...... ..$764=575.OO

Current Lizbilities: :
NOTOS DAYODLO « « o o o 509,163.72
Lccounts yayable. . . . . . . . 29,753.96
Other. . ¢ v « v v v o o . .. . 78.39

Totel Current Lisbilitles..............538,996.07

SmlnS.In--..n.t..bt...o--o-a.-.---..$Vl5z6'60..71

Toval Lisbilitlies and Capital.........5279,%41.78

Applicant hes an cccumulated surplus of §75,660.71.




In srriving ot the amount of sfock waich 1t decires to distribdute
as.a’dividend to ite stocknholderes, apwlicont de&ucted Zrom tae
375,660.71 2 cum of’$35,064.84 reported inm itz balance sheet undor
the item of Lframchises. Deducting the £35,064.84 from +pe
$75,660.71 leeves o balance of £40,595.67 againot vaich 44 oro-
Doses To iszue the $35,000. of stock.
T. lorgan, President and Genercl Meneger of United

veges, Inc., testified thst L% is necossery for the compeny 4o
acquire newer and larges oquipnont In ordcr theot more aéequate
Service csr be rendered between Imporial Telley vointe, and thet
Tae incresse in dusiness betwoen Los Lrgeles and Imperial.valley
necessitetes 8ddd tional equizment in the ncar fauture. It iz of
record thct eywplicant has not yetlfinally determines the type of
ecuipment waich it will reouiro. Fot until the Commizsion hes
veen furnished with definite information as to the‘typé of

ecuipment end cost trercof waich gpplicant will scouire, will +ne

Commission suthorize the exponditure of sny wroceods £or such

purposes. . Ve do not voliove thet cpplicant has Justified its
recuest Lor germission.tovissue and sell $50,000. of stock ot mot
e¢ss then 8§0. Yo think this stock should be s0ld Tor mot loze
nar. Tze order hereinm Will so provide. The order will
Zurther provide thant of the proceects realized Lrom tho sale of the -
ST0CX an amount not eﬁceeding ten (£10.00) dollérs por share of
gtock cold mey, if neceszary, be ezpenaea‘to Ry expoenzes inclident

o Yae sule of the stock emd thet 2ll other procoels be Goposited




ir a zpecisl bemk asccownt ond oxpemded - only for suck PUrPOses o8

nay nereafter de cuthnorized by the Commicssion.

Unifed Stages, Inc., heving apnliecd to the Railroad
Comnmiccion for permission to issue $85,000. of ite commonm stock
axd g public'hearing heving been neld before IZzaminer FanXhouler
and the Railroad Commiscion being of the opinion thot the money,
3TOP erty or labor 1o be procured Or vauid for by the issme of

- -

< stoe a iz ressonebly rocuired and tact this application snould

ve grunted o wrovided in thi >r, therefore,

in Is
ond 1% herchy is, ou ized izgve on or belore June 30, 1926,
80 4000+ mex veolue 0% 1%z common copital stock. 0f zuca stock

555,000, shell be izsuod at not los: thon wor £or purnose oF
refxmbursing ﬁnplzcan*’“ treasury on  wecount o0 cornings expended
Zor Yae ceeunisitlion of nrovertics wnd may therosfitor be distrie

2 stock dividend. The remeining 550,000. of said

=11 be sold by applicont et xot less thwn per. O the
srococds reelized sn cmowat 1ot ézceeding ten (420.00) Gollars
ver sacre moy,. L2 nececsaory, be exdpended 10 vay exnonses incldent
v the Sole of c ‘ Tae remaining wmroceeds and such
nortion of the te ors not oxnended Zor vthe aforecaid pur-
poses chall be doposited 4n o banmk in conformity vith the
Commission’s Genoral Order KOT 24 wnd exponded only for such
yuryoses oo tae Commission will hereaftor authorize by supple-

zmentel order or orders.




IT IS EERIZY TURCEIR ORDERID bhst thac outbority

2ereir grented will become effective upon tie date hereof and
that epplicant cdell koep ctuch rocord of the issue-; sele and
delivery of the stock norein suthorized and of the dizposition
of vhe procecods as Will enable Lt Yo file, on or before the 25%a
ey of eacz moﬁtb.,. o verified report, 28 recuired by tae
Roilroad Commicelon®s Generol Crdex No. 24, waich order, im S0

far az applicable, iz nmade a part of this oxder.

/
DAZID ot Sen Irazmelcco, Califoxnia, thicz Z v Qay

o< November, 1925. ‘ )

Cmissi-one-rs.




