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. Decision No.!J .. t oJ, .. ' 

In the !,~.tt0r of the ;.:n~licc.tion of) 
'O"NI~ S~AGES. Inc.. l 

e. corpore.tion,. :for·!'or.niszion to } 
issue stoele., ) Apl'lieation r~o. 11,776. 

~. ~orBan,. c.l':9lieaIlt. 

Z'! '/r b; COMlaSS,ION: 

o ? I :; '1 0 N 

In this aJ?!,lic~t:i.on the Railroad. Cormtiesion is es~:od. 

to z::w.ko- 3.n order aut:borizing thoUni ted S'to.gez,. Inc ~ to issue-

asks' J?ormission to issu.o ~;S5, 000 .. ot the stock to reimburs~ its 

thereafter distribute such stock c.c, a divid.ond to its stockholdors, 

-'" o.n6. to sell :~50,.000 .. ot stock at" not less tc.an 80 !,orecnt of its 

ps= value' c.:d U$0 the.proceeds to acqu.ire nGVI oQ.,uipTllont. 

Z~G Unitod Stcgez,. Inc. ~az ~ authorizod. stock ic~o 
of (~200,.OOO. divided. into 2,.000 eao.ros of the par vc.lt:.o of ~;lOO. 

eaoh,.. as" of Augu.s:t 31,. 1925,. stoele in tilo c.mount of :;53,..200. 
outstending. 
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",S: of Augu.st Zl,.. 1925 to sppl:teant reports azset~ and 

lisbill tics as :f'ollo"fS':-

Asset:;: 
C::l"O:i.tal lIsset~: 

~lr8l:lCllises .. .. .. .. • • • • • .. • .. :;;;Z5',.064.84. 
Plc.nt and ecr':'i;pment. • • • . . . .. 109.,,969.71 
Otiler,property ......... _," ... 3.0,,890.09 

Total property. - ....................... :;D5,.924.64 
LESS: :?eserve :for s.eemed Q.e~recic:tion.. 34,,795'.4S 

Xet C'{l.p1 ta.l Asse'ts ................................ ~1.41,12:9 .18 

Current Asse'ts: 
Cash •.. . .$' ll,. 716.36 Notes rocoivabl~ • • • • . . .. • .. 

• • • • • • • If 

Accounts; recc1"ro.olo. .. .. • l4,.457.t;)7 
~te::io.ls 0.:0.0. S'J."O'Olioe; • .... S,lZ'l.66 
SpeCial !tuld.z. ':": .. .. .. .. .. .. • .. 

Tot:ll Current ,£,ssots ............................... (; 34,371.99 

Prepay.mcnt~: .••• * •••••••••••••••••••••• $: 

Tot!l.l Assets ....... e' ....... _ ............................. $179' ,,231.78 

!":i.abi~i ties uncl C:c),"Oi tel 
C8:01 ts1 ~1a.bi11 tios: 

C~l'i tal ::>:tock • • .. .. .. .. .. .. 
~ded debt .. . .. . .. .. .. .. .. 

Current Liabilitios: 
i~otGS :9s.~sbie .. .. .. .. .. .. 
AceO'llllts. pc.,aole.. .. .. • 
Other... .. . .. .. .. • .. 

5S,.ZOO.OO 
11,.Z7S .. 00 

~otc.l Current L1~ bili tie s .................... (;;Z8 t 996.07 
s.,.,_ .. '........ <!"'7'S 660' ,..,." ~Jt.J..:",-~ ............................... _""') !' .,. 

Zo-:alIria"oil1ties and C'a~1 tal ............. $l.79 , 341. 78' 

App,licant h~s an o.ceumula.ted zu...""Plus. of $75,.660.12 • 

• 
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In c.rri -r...ng- st tbe ao.ount of stook whioh it desires to dist:r1buto 

as, ~ di vidond to its stookholderS,. ap:plioD.nt e.eduoted ~ro:::n tne 

:~75,.660 .. 'l~ So sum of' $35,.064.84 reported in its l:w.lance zhe~".; Undor 
the ite::. of ~re:noAis:es. Deductinz tho ~;Z5,.064.84 from the 

~75,.660.71 leaves a balanoe of C49,.595.S7 ~go.inst i"micn. it :9r O-

JJ. !Ilorg$.D.~· President ana. GencX'.s.l !(;enagel" ot United 

aeq~ire newer and largc~ 0~uipmont in order th~t more a~equate 

~erviC:0 can 'be rendered be-tween I:n:9oriul '";alley pOints,. and the. t 

the increase in business betwoen Los ~geles and Iopor1~1 Valloy 
nee.essitetes additional e~ui~ment in tue ncar ~ture. It is of 
reeorcttlm.t &pplic:a.nt ilss not yet finally detoI'I:lineo. the type of 

Not unti~ the Commission has 

e<J,".1i?ment ana. oost thereof which ~l'plic~nt ... lill ac:quire,. vtill tAO' 

CO:nr:iSSiOll authorize tile expondituro of ~D.y proceods for zuch 

. ~'re do not bolieve that ~l'pliocnt !lo.s justified. its 

req'olest :tor pormission to issue end sell C50,OOO. of z"toek &t .not 
less then SO. ~0 tA~ this stoc~ should be sol~ ior not less 

The ord.er .,till 
iurther ~rovide t~~t of t~e procee~o realized from tho s~lo of tho. 

stoc~ an ~mount not exceedins ten (010.00) dollars por e~~re of 

stock sola. ::nay ~ if, D.ec:e~so.ry .. 'be oxpended. to 'Ps.Y' eh,1'onsoz :tncid.ent 

to t:c.o sale of the stock ~nd that 0.11 other :9l'oc'eee.s be' de:poci ted. 

.. 



r:J1y hereafter be :::''lJ/.;llo·rizeo. by thE> Cor::m.ission. 

03.DE3 

United Stsgez., Inc.,. ha"· ... ins <SJ.p:!?l:i.ocl to ~~J:lo ?.a:i.lroad 

Comm.iz,s:i.on for l:lermission to issue (;;85~OOO'. of i tz..: comon stock 

~~i a public hearing ~aving been held bofore E~~~iner P~~uz0r 
and the Railroad Commission boins of tho o~inion th~t the money, 

:!?roperty or Isoor to be ~l"ocurect Or !lsio. for by tee izsue of 

~CA etoc~ is re~30ncbly =e~uir0d and tllct thiS applic~tion should 

be g:ranted. as :provided in this o::-o.cr,. t:horofor~'., 

Of cu.c:a. stoc~ 

~S5;.OOO. 

'buto<l as a stoo:t: di videnc!. 

Of the 

prococe.e realized.. ~n c.mount not oxceedin; ten C~;lO.OO) o.olla.rz 

per zilo.:::-e ~y,. i! necez~ry,. be ex!.>Cnci.eo.to "!Jay ex:::enses incident 

to the Cf;.le of the stock. ' The re:naining :?roccoc.z and such 

rx>rtion of ti:.e teIl doll~:"s not c:-:~encl0cl !or the ~:foreseie.. pur-

C'ommizzion's Gcnc::-CLl Ordor :~o: 24 end. 0X?OI!Cl.e~ only for such 

::::l~nto.l oro.c'r or orders. 



that a::9:plicc.!):'~ s:b.all koe:p cuch record. of tl1e issue. selo and. 

delivery of tAo 3tock ~oreir~ ~ut~orize~ ~~ of t~o dizposition. 

o~ the- :proceeds as· will ano.DIo it to file. on or' beforo the 25".;:£1 

~cy o£ c~c~ ~onth~ a verified report~ ~a ro~uircd by tAo 

o! November,. 192.5. 

C OJnr.'!i ss i·one rz. 


