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BEFORE' ~ R.AI:I.EOAD CO:rwmSSION. OF TEE' S~AtE OF C.AI,IFO?.NU 

In the Us,ttGr of the Applioation oil 
O~IO POV/ER C:OM:PAlT.!· ) 

for en order. authorizing the issno } 
of Six percent general. ana r~d- 1 
1ng 'bonds. } 

Gle:cn:o". Smith,. foX' app11os.nt. 

'Er IJ$E' COD:!SSIO!lt: 

OPINION ............ ~----

Onta.rio Power C:omPSXI.Y" 1n this app11eat1on,. MS a.ppl.1ed. 

to th& Re.ilroad, Comm1sS1on for pem1ss1on to execute a mortgage s::.d 

to i8='& and sell,. at not 1&s8 the.n 95 percent of face vaJ:a.& plus 

ae=ued 1nt~rest, $2.38,000. o'! gene%al a:o.d reftuld1ng six percent 

'bonds. o'l the Ser10a of 1925 to r&f'llna: O'tttsts.nd1ng 1ndo'bt&dness and 

to ,!1l:l8.nee the OOSt. of cxtension.e;,. aoddi t1OllS. s.nd. bette:::ments. 

~e application shows ths. t OntariO Power Comp~ 1a' 

eDgaged. 1n the m.snufao'tur~" distribution s.lld as.le o~ eleetrie1t;r, 

for light, heat. power and other p1U'pOses,. Wi thm the 01 ties of 

reports in the application that Sinee-, November 1,. 1.923,. it has 

been compelled to exp.end for extensions. add.1 t10ns and. botterme:c.ts 

to its plants .end. properties, the- sum of $136,.793.68-,. whioh 8mOtmt,. 

it appears,.. was provided by staplUB e~s. and through short 

... -J.-



te:z:m notes and other current 1ndebtedne'ss. 

descnbed 1:&1 some detail. 1n the applieation =.cl 1n general are said 

to consis-t of the fo-llow1ng:-

Meters: • • • • • • • • • • $ll:~120.'Z'6 
~rans:eormer8 • • • • • • • .20, 82'Z' • n 
Pole Una eonatnetion. • • .83,.5SO.Z"l 
M1aeellsneou8. • • • • • • • 2l., 2~. 94. 

!otal •••••••••••• ~~t~S3.6S 

A.ppl1e:.ant now seekS to reimburse itself' to the- extent 

o:t $l,Z6,.OOO'. on account o-r these expenditures. It f'arther :re-
, . 

ports that it intends to- retire the outetandixlg $54,000. O'! seven 

percent aer18l. notes and the $48',.000. of seven percent tro.st notes. 

~e serial notes are d.e.ted :J'oJ:3' 1.,. 1918, ms:tu:e 1: equal WDnal. 

ins:tD.llmcnts of $6,000. and. are calla.ble at par and aeemed 1ll­

terest,. and the tnst notes 8.l"e dated A:ttgttst 1.,. 1.921,. ma.ture' :tn 

equal s.:z:u:raa.l 1xl.s:tallme:o.ts of $4,000. &Xld are callable- $t 1.0l s:a.4. 

aee~ed interest. Both not e 1 SSUEtS were mad.e under s-u thor1 t7 

her&tofor~ granted by the eommiss1~ to pay for properties. 

~o obtain the- moneY's neee ass-Xl" to reimburse- the- trell.S'ttl:7 

for the $"l36,000-. o"l cs.:p1tal expenditures a.nd to, paY' the $102,000. 

of notes, a.pplics.nt p:ropoaas to oreate 8. new bo:c.d.ed 1:o.debte<l.ness 

and. to issue and. sell.,. at this time-,. $238,.000. of bonde. 

~e eOXlll'aIlY has file-d.,. on :m:ovember S,. 192:S,. s. revised. 

copy o~ its proposed mortgage. v~ieh appea.rs to be 1n s&tisfaeto%'7 

form. 

o:t general and r&fc.:o.d1ng mortgage 'bonds,. issuable 1n series. 

'Z'.o.oee- now proposed. to be 1sst:.ed arc ctesig.o.a.teci Serie-s of ~925,. ar& 

uted. J'OJ.,y 1,. J.925,. mature :ta.l:3' 1. 1955,. bear 1Xl.terest at the rate­

of six perr:e:c.t pel' aDXIllm,. ~d are- es.llab1e at s. premi'CIll of five per 

oent it' redeemed prior to or during the O8l.e:c.d.s.r ye:s::r: 1936 and ~ 
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o~ one percent ever,y two ~esrs. Applicant asks per;n13s1oXt to. 

sell ita bondB at not lese ~ ~S and accrued tnterost. 

OR:DER 
---~- ... 

Ontar1.o- Power eomp~ ha.v1ng applied. to the Railroad 

COmmission for per.m1S81~ to exeeut& & trust indenture and to 1eBU~ 

and selJ. $2"38.000. of bo:c.is. a public: hearing hs.v1ng been he-ld. 

befor& E:xsminer ?s:nkbsuser and the- ~11road. Commission being 0'£ the 

op1n1on that the money. ,ropert~ or labor to ~e ~roeure~ o~ pa1~ 

for through. such ~ssa.e and. ssle of sa.ch bonds, is res.sons.bly reqa.1red 

b:r applicant for the purposes. specified here1n and that the expendi­

tc.rea for such pa,rposes are not 1n whole or 1n part reaao:c.ably' 

chargea.ble to opors.t1:og expense or to- income. 

r.l! IS :a:BREBY ORDEREJ), that Ontario Power Comp~ be. a:l<l. 

it is hereby t authorized to execute a mortgage or d.eed of trus.t 

st2.bsta.nt1s.1~ in th& same ~o:r:m: as th8.t :filed 1n this proceed.1ng on 

N¢vember 5. 1925~ and to 1saue and. sell o:z: or before!- F'e'brtz.a.X7 ZS" 

1926" at :cot less than 95 pereent O'! face ve.lue plus, accac.ed. interest . ' 

$238.000. o:! its geIleral and rofa.nding mortgage- bonds and to uSe thet 

pl"oceeds to PfJ.'Y' the outstEUld.1ng $54,000,. O'f seris.l notes and th. 

$48.000. o~ txuet notes a%l.d to :f'1:OSllee- 1n part the cost of tho e:z:ten­

S10lla., e.dd.i tiona ax:.d betterments to which referenoe 1s made- 1n the 

fo:rego1%lg opinion. 

~e author1t:r herein granted. is 2Ub~ect to the :roll-OWing 

cond.it1ons:~ 

l.. !he au thor1 t,- he rein grfJ:Jl ted. to emeu te' a 

mortga,ge- or deed of trc.st is 1:or the 

purpose- o=! this proceeding only. cd . 
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18 granted. only insofar ae this 
, ". 

Commission hs.e :uisdict1on under the. 

te:rms. 0:£ the ~lio 't!t1l1 ties A.et and is 

not, intended. as an e.pproval of said 

mortgage- or ~eed of' t:rn.st C3 to S'CI.oh other 

le'gal reqa.1rement. to Whioh $U.oh morte;s.ge or 

deed of trust ma;; 'be subject. 

2. ~lieant shall keep suoh reeord o~ th~ 1sSU&~ 

ss.l& and. delivery of the bonds herein 

authorized t.!%1d. of the disposition of the 

proeeeds as W111. :ens.ble 1. t to file on or . 
befor& t.h~ 25th da'3' o:f' eaoh month 8. 

verifie.~ report as requ1r$d by the 

Railroad. Comm1ss1onT s. Genoral Order Xo. 24:, 

whieh order insofar as applicable is made tt 

part o~ ta1s order. 

3. ~e author1t~ herotn granted ehal~ become e£~ective 

When applicant has paid the foe :P%"&scX'ioed 

tn Section 57 of the ~b11e ~t11ities Act~ 

which. fee is One Rttndred and ~irty-S1x 

C$l36.00} J)olla.rs. 

D~ :tt san ?t-sne1seo~ California., this _.I..-I.i._I_4-_ 6.8.'3' ~ 
November to 1925. 

\ ~J~ .............. ~._ ....... fI ..... n-~'.:I~:' . .,.,:J.I,.':/- .. ·~ 
..,~,.~~'iJ".~.,;..~·.,U'jtA~~........,.~"...,. ...... *"".'t\:;I; •• ~ 


