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BEFORE TEE RAILFOAD COMMISSION OF THE STATE OF CALIFORNIA

Iz the Matter of the Lpplication of)
IEATEER RIVER POWER COMPANY, )
& corporation, organized and e:::f.st—)
ing vméer and dy virtue of the laws)
of the State of Californie, foxr anm )} Applicaetion No. 11906
order permitting said Feether River)
Powex Compsny +o issue 951 shares )
of its common stock, heving s par )
valne of $95,100.

C. W. Paries, for applicant.

BT TEE COMMISSION:

In this spplicetion, Feather River Power Company asks

for an order of the Railroad Commission amthorizing it to issue
and sell at 90 percent of per valwe, 951 shares of its common
capital stock, o2 the sggrogate per value of $‘9‘5,190. » in gadition
to the stock heretofore authorized to be issued dy Decislon No.
15394, dated September 15, 1925, as amended by Decisiom No. 15465
datod September 25, 1925, in Lpplication No. 11414

In Decision yNo.. 15394, s amexded by Decision Xo.
15465, the Commission declared that public convenience and necessity
require and will reeuire Feather River Rower Compsnuy to construct,
o,pefa.te and meintain & hydro-electric powex plant and appurtenances
to be ioca.ted on the Nortk Pork of the Feather River, & short




&istarce below the mouth of Buck’s Creek, and authorized the company
to issue and sell, ot not less than 90 percent of face value plus
5 So0. 002

erued interest, » 0f it8 Lirst mortgage six percent
serial bords, and § % of Lts =tock, divided Into suck
clesses as it may determine, Such stock to be 301d at mot less then
ninety porcent of the par value, snd to use the proceeds fran the
Sale of the bords and stock t0 pay the cost of constrneting 'the
hyd.ro-oiectric Plant and appurtenances.

The company now reports that prior to October 9, 1525

There was expén&e_d certain sums for preliminary expenses for
engineering, overhesd and other items in addition to the exponditures
neretofore reported amd set Lorthk In Applicetion No. 11414. Theme
Sune, a2 reported Inm the petition and &3 describved in detail in
Exhibit A" sgeregeted $85,606.55. This totel, however, was
ad;}uste&h at the beering by the elimination of certain items repre-
senting doplications, the f£inal figure being glven as $$4,583.60.

It =ppears that R. C. Storrie snd Company, & co-partnership waich

zes the coniract to construct gpplicant®s proposed power plant,hes

advanced moneys to epplicant to pey Said amomnte and now has
agreed to accept applicent’s common stock at ninety in reimburce-
ment. This will cell Zor the issue of £9%,800. of stock.

The record Iin Application Xo. 11414 was by consent of
applicart made & part of this proceeding. Obviously the
Commission in passing or any reguest of appliicant to issue stock
or bords mmest conside_r suck reguest in relation to the..réa‘sonable
actual or esiimated cost of the profect a.a°cribea'.v in Lpplication
No. 1l4l4. The $93,800. of stock aunthorized herein constitutes
& part of the capitalization of that project.




ORDEZ

Feather River Poweor Company, having aspplled to the

Roilrosd Commizsion for an order authorizing it to issue $95,100.
o stock, & ypublic hearing having been held before Exsminer
Fenkhauser and the Railroad Commission being of the opinion that
tke iscue of £93,800. of stock iz reasonably reguired by applicant
axd thot the momey, propexty or 1edoxr to be procured or pai& for
by suck issue iz reasonsbly required by spplicant for the PUTpOses
specified herein, and that the expenditures for such purposes are

not In whole or in part reasonmably chargeable T0 operating expense
or to Income,

IT IS EEREEY CRDERED that Feathor River Dower éompany
be, and it is héreby, authorized to issue and sell, on or bfsfore
February 28, 1926, at not less then ninety percent of par velue,
$93,800, of its common capitel stock for the purpose of finsmeing
the expenditures off@,m,ses.so, to which reference is made ir the
foregoing opinion, provided that applicont keep sac;h recoxrd of
the issne, ssle and felivery of the stock herein anthorized and
of the dispozition of the proceeds as will exsblé it to f£ile, on
or before the 25th dey of eack month & verified report, as required
by the :_Etas.lroad’. Commission®s Genera.i Order No. 24, which or&er‘
insofer as applicsble, is fne.cte & paxrt of this ordex,

IT IS EEREBY FURTHER ORDERED that the application
Insofer s it involves the iscue of £$1,300. of stock be, end 1%




iz heredby, dismissed.
1T IS EEREBY FURTHER ORDERED thet the outhority herein

granted will become effective mpon the date heroof.

DATED at Sen Francisco, Celifornis, this Z/Z% asy

of November, 1925
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Commissioners.




