LEM ,
Decision No. L6 7T

BZFORE TEE RATLROAD COMMISSION OF THE STATE OF CALIFORNIA .

In the Matter oZ the Lpplication o2
SWEETWATSR WATER CQRPORATION,

8 Ca:!.i:f.’ornia. corvoration, to if-*sue

and sell $100, OO0.00 of bonde.

Xnilly Storer Thacher, for ayplicant. -

37 TEZ COMMISSION:
CPINTION

- SWESTWATER WATER CORPORATION aske prerniseion to issue
£100, ooo.oo of f£irst mortgege six poz'cont. serial gold bomds and

sell the same gt not less than 98 percent. of their face va:!.uo and
acerueod interest for the purpose of paying indobtednesé, scouiring
vroperty and reimbursing its tressury on accomnt of earnings‘ éx—
vended for the acouisition end construction of properties.
Sweetwater Water Corporation was orggmizad 6&1 or vefore
Jenwary 12, 1920, for the purpose of acguiring, ';éxtending and oper-
ating “the perertieg:’ of Sweetwator Water Company. By Decision_‘ |
- No. 720Z dated March 2 1920 (TVolume 17, Opinioms and Orders of the
Railrosad COmmission of California, page 853)' 'he ¢oﬁmissionéllowad
tze com;oa:ny to issue 51,000,000.00 of =tock and 7450 ooo.oo of
serial bonds in pe yment for the properties oL Sv:eetwa‘cer Water ‘
Company, and to Py &ebtgr oX that company aagnmed- by applicent.
| 3y Dectsion No. 7202 the Commfssion slso swthorized
gpplicant %o execlute’ & mortgage 0 secure the payment off a.n'au'thor-
ized serial 'bqnd issﬁe of 5‘5550.000:.00. ' T‘ao paymen‘c of the 3;06,000-.
oz bozids which applicant oW asks poermission To issue is secured .
oy tze mortgege executed pu.rouant to the authority granted. In Do~
ieion No. 7202. The "'100 OO0.00 of bonds, though called in the
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mortgage "Seriel bonds”,' meture Jenuery 1, 1940. 3

Applicant in i*cé Zxhivit No. 1 reports net cepital ox~
poenditures from January, 1921 to Septomber, 1925, botk inelusive,
of $160,269.6%. To pey <or such eﬁcpendituxes, applicent bor-
rowed $25,000.00 from the Sdu.thern Trust and Commerce Bank and in-
vestod In property part of its surplue oa;mﬁgsf‘whi‘c.h, on Septem~ ’
ber 30, 1925, are roported at .;”514"7,'899-.98.

In this proceeding it asks permission to use the Lo~
coeds obteined from the sale of the $100,000.00 of bonds to pay
the $25,000.00 note dune Soutiorn i’mst'a.nd Commerce Baxk, to0 ox-
vend $9,500.00 to acquire the property now uced by it for its
gardge,’. meter repsir shop, emd 'pipe‘ storage yards,-"more partici:z— |
1arly deseribed as follows;- |

The west seventy-five(75) Zeet of lots ono.Ci) to 2ive

(8) inclusive,lsoadlof lots six (6) to ecleven(ll) inclu-

sive, L1l situatedin block ten(l0), city plat of Nationsl

City, San Di‘ego County, Celifornia, :
and %o reimbmé in pa.rﬁ L%s treasury on sccomnt of sarmings ex-
pended for the accuisition and construction of additionms "an‘d ot~
terments vo its prdperties-.

It 4s of record thet the bonds Will be issued from time

to time as applicant msy have need for the proce&;’é. .

OQRDZER

Sweetweter Water Corporstion, heving spplied to the Rafle

road Commission for permission to issue $100,000.00 of bonds, &

public hearing having boen held before Examiner Paxkheuser, snd

the Reilrosd Commiszior being of thg opinion that the monéy, VX0~
perty or labor to be procured or vald for by euch iscue Lz reas-
onably required by epplicant £or the purposezspecified in tnis
order, and thet such purposes are not in Whoie or in ‘part,‘reas-
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onebly chargeable 0 operating expenses or to inéome, and that
X #«a.pplication showld be granted, ac provided in thiz oxrder,
therelore,

I7 IS EEREBY ORDERED thet the Sweetwster Wator Corporstion
be; and 1t horebdy is, sutkorized to issue snd gell on or before
June 30; 1926 at not less than 98 percent. of thelr face value and
ac'c'rued interest, $100,000.00 of ite tiret ndortgagp six percent. -
serisl gold bomds due Jenusry 1, 1940, and use @25.000-.00 of the
proceeds to pay the £25,000.00 note éne ‘Southern Trust and Coﬁ-.
merce Bank of Sen Diege, referred to in the opinion thet precedes
this order, tse $59,500.00 to acqouire the property Gescribed in |
the foregoing opinlon, ond usé the remainder to reimburee its
tressury on account of oarnings exponded for the acemisitiom, ex~
tensiom amd comstruction of sdditions end betterments to Lts pro-
perties. o

IT IS EEREBY FURTHER ORDERED thet the aunthority herein
groanted will become effective when applicanfﬁ has paid the Lee pre-
serived by Sectlion ‘5‘2 of the Public Utilities Act, which Lee is
2100.00¢, and that epplicent shall keep suckh rocord of the issue;,',
sele snd delivery of the 'oonds-her.ein‘ autborized and of the dizpo-
eition of the pro.ceed.s as'will enahle 1t to f£ile, on or before the-
25th dsy of each month, a verified report, ae reguired by the
Railroed Commission’s Genersl Order No. 24, which order £n§o.far

ac eppliceble. is mede s part of this order.

DATED at Sep Fremcisco, Californmis, this 7o qﬂ day

0z November, 1925.

Commissioners.




