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Docicion No. /-t @ f

BEFORE THE RATTROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the -Avplication of the) I
CALISTOGA & CLEAR LAXE STAGS CO. ) A'oplica'tion Foe 11953
for permission to isame stock. )

e M//@ /@Z@

BY TES COMMISSION:

OPINION AND ORDER

Calistoga & Clear Lake Stage Co. was organized on or sbout
Podruary 12, 1913, with sn suthorized stock issue of §25,000.00 dive
1&ed into 25,000 émes 02 the psr value of $1.00 oach. Om q'z- about
Qctober 9, 1925 the authorized s;‘:ock \of the co:ﬁpany was increased %o
$150,000.00 divided into 150,’,’009? shares of common stock of the par
velwe of $1.00 each.  The company now has $25,000400 of stocl:f@ut-
stending, one half of which, esccording to spplicent’s petitiom, is
owned by Sam Aronson ani ome half by Josepk :Pala;g;a.” , _Applich"‘rb»re‘-,'
poxrts that since April 27, 1925 it expended $62’,3585;06-,for the £ol=
lowing puUYDPOSes ;~ | |

TWO DO&SQS 1925 Sedm - & & & » o & s @ . ,12 660.00
Jowett -925 Sedan « & & ¢ 2 2 & » s 1 975000
Throo Garfords 1925 19-9a38eNZAT o o & o o - .21 00000
Cne 3Buda motor. G-cylinde:: . 5,000.00
ite~6~cylinder,  lé-passenger,new 1od¥y .. . . o,OO0.00‘
™ Baggagoe car, MNodel 45,new bod.y, e o« o 5,000.00
New electric plant of ¥ adletown Garage,. « . ‘2,]000.00
CButomobile PAPES, - ¢ 4 e e o o e o o 4 o o 4,000.0¢
Tires and TUDCS « 2 4 o o « ¢ o o o o o & o 4,000.00
Shop equipment . s o s o o a o a 3,000.00
Attorney®*s foes and inves ti.,gation of line, -
actual cash oxpenditures . « « « . » 750.00
Bottermonts end improvements to properties owned ' _
prioz' to .E.pril 27,1985 4 ¢ ¢ ¢ v o . . * 8 OO0.00
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It iz of record that applicant obteinéd the $62,385.00 Zrom

its stockholders. H#pplicent asks permission to issue .’;",65';‘000'.00 of
Stock %0 pay the' - amowntsz that have been a&vanced. by stociholdors.
In agdition it asks ﬁermission '::o' {ssme amd sell 315,000.00 of stock
to vay for two new G-.ﬁrford: l9~passenger stages, Miicl'i it estimates
will cost abou't; 37,500.00 esch.

The Commdssion has givem consideration %o applicazzt"s ro=
quest axid iz of the opimionm that this ic & metter in which a public
hearing is not necessary and ﬁhat the application should be granted,
as ﬁérein_provi&ea‘.: and that the igswe of the stock 1is reasonsbly
reqnir,ed by applicant, therefore, '

IT IS EEREBY ORDERED that Calistoge & Clesr ILeke Stage Co.,
cOr;oora.tion, be, and 1%t is heroby, aunthorized to issue ;";";63,000.00‘-
of its capltal stock to pay indedtedness ix;cu:cred in ‘meking the sddi-

tions, betterments and improvements referred to horein. |

I7 IS EEREBY FURTEER ORDERED that Calistogs. & Clear Leke
Stage Co., & corporation, be, a.nd. it ig horedy, authorized to is**ne
and cell at par for cash $15,000.00 of-its capital stock ane 0 use

the proceeds to pay for two new Garford 19-pa.,senge:: au‘tomobile
3tages. - ) |
I? IS ESREY FURTESR ORDIRED thet Celistoga & Clear Teke

Stege Co. zkall keep such record of the issme, 2ale and delivery'

of the stock bereir eunthorized and of the‘disposition. oL the pro-
ceeds as will emable it to file, on or before. the 25th day of oach
moath, a verified z-e'oort a3 reauired by the ‘Ra.ilroa.d COmmivsion's
Genersl Orde:- Yo. 24; which order insofar as a.pplica.‘b:o, is nade 2
part of this order.




I7 IS HEREBY PURTHER ORDERED that the suthority herein granted

will become effective upon the date hereof, bdut that uné.er such
au'thor.'{ty no stock may be issued after Jene o, 1926_.‘

DATZED at Sax Francisco, Californisa, this . 7p "/ day oL
Novenmbex, 1925, |




