2 CALIZORNIA

In tho lztter of the Lpplication of
PICKVICK STAGES SYSTEM,
8 corporation, Zor en order permit~ :
ting 4t %to icsue $300,000. of eguipment Loplication No. 12067
Trust certdficates. |

In the Latter of the Avplication of )

PICKTICK STAGES SYSTEL, )
o corporation, for en order suthoriz~ )
ing the issue of capital stock in- the g

Loplication Fo. 12068
svm of $325,000. :

Werren E. Lidvhy, for spplic
2Y 0F5 COLMISSION:

OPINTON

At the heering nhed on December‘zlstr before ITxaxiner Fank-‘
hauser the gbove numbered spplicstions frfere consolidated for heor-
ing end decision. ' .

In Lpplication No. 12067 e.pplica.n"t. asks permiseioﬁ 0 a3~
suwe obligetions involving the payment of $300,000.00 of sever
vercent serisl eguinpment trust‘cer‘cif:‘.ca‘tes._ Lpplicent intends
to sell the cérﬁficates at not less thon 95 percent off the facvei' -

velme thereof.  The cortificntes are to bo'~'d¢té&'neédmbe£ I‘;i92§, '
and sre o mature 25 Tollows:~ ‘ T | |
December L, 1927 . . $£60,000.
Docember 1, 1928 . 60,000
Decomber 1, 1929 60,000. -

Decembor L, 1930 . . 60,000
Decqm‘oer'l, 1951 . . 69;000".-

In App}.’icaﬁionyl\fo. 12068 asks permission to issue

and sell at nexr ;”;525.;.0()0*. of common s’codk,
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Referenco will heresfter be mafe to the yurposes for which"
applicont 2cks suthority 4o expénd the procoeds obtained from the |
gale of the egquipment trust certificates ang stock. ’ |

in 1ts Exkivit Fo. 1 applicent reports assetc and 1labili-
ties as of October 31, 1925 as 2ollows:-

2lent smd cquipment . . . . . . . .8721,449.22

C&Sh - - - - - »* '» - - - - - - - 20,467.4!‘8.

Bills recefivabdle . . . . . . . . 305.08

Accounts recoiveble . . . . . . 54,056 .05

Inter Co. asccomnts =« o« o . . . 78,220440

Lgents and office sccomnts . . 9,161 459

Loterials and supplies . . . . 76,910.07

2ropaymonts « 4 4 6 4 4 4 . 0. . 18,748.92

TIG&SU.I'Y 3'3002‘. * » & e & = - 94?_,000'.00’ ,

. TOtEl &SSG"ES IR W N N, . 31,117’098075

Capitel stock . . . . . & 500400000
Tunded debt 4 4 . . . . 236,000.00
Notes veyeble . . . . . 458443
accrued ligbilities not 8,70%.12
Accounts paysdle « . . . 43,584.19
Otner debit scecomnts . . . 175656417
leserve for deprocistion : 38,295.86 .
Surplus ¢ ¢ o . . . . . . 68,880,567
Unapportioned cernings . . . . . 203,564.31

TOt&l li &bilities s emercasess L N $1,117,098.?5

It is of record trat spplicant on or befbre-Doéembo:'3i,w;* .
1926 will have to expond about $601,250.00 for the.Zolloving new

ecuipment ;="

Ten Z0-pessenger inter-city type ctages at
Zlevon Thousend DoLllars 082 . . o . . £110,000.00
Elght perlor buffet typo steges at Filtoen
© Thoussnd DollaYs 68CH . w o o o o . . 120,000.00
fourtoen 22~-passenger inter-city type stagos,
With Individusl zeats, at Ton Taousand. ' :
, Dollare esch . . e e o s e o« « o 140,000,000
Fifteen 18-pacsengor inter~city Type stages.
at Nine Thousand Dollsrs esch . . . s e 135,000.00
Tine l4-passengor inter-city tyve stages at
2ight Thousand Two Zundred 1Lty Dollars
eaCh ® 8 & ¥ o s 2 e & & a e s e e e = .. 742,250‘00
Two . 28-passenger Rey-as=~you=~ontor t7pe stages .
2% Zleven Thoussnd Dollers each « o . . . 22,000.00

Total...‘... ..... ...‘-..-.----.'$ 601’250.06 .




0f this equipment, six 30=passenger inter-city stages
costing @66;000}00'and Lour 22-passenger Inter-~city stages'cosfiﬁg
$40,000. aro now ready Lor delivery; Tho testimony chows that
eqnipmenu cosving sbout 300,000.C0 including thet Just mentionod
will heve to be acquired on or before Jume 30, 1925.  The
heroin WAl authorize the icsue and sale of $175,000.00 oz
snd the assumpition of obligations'involv*n the. nayment oL 8150 000.
of ogquipment trust cortificates. The issue and aiupooi*ion of
tae remainder o‘ the stock and equipment truct certificates-will,

upon reguest of apvlicant, be considored in s supplomental order.

 Pickwick 3tages System, e corporation, naving anplied )

the Reilrosd Commission for permission to izsue £525,000.00 of

common stock, and essume obligations inxolving thc nayment o2 -'OO'OOO
02 couipment truct ceortificates, a nublic hearing'baving baon hald
end vhe Iailroad Cormisszion being of the opindon th_u,uhe4money;
vrovorty or lsbor o be procured or paid for by the jscue of 2175, OOO
0Z atock and %he 838 cwaptiorn of ovligations involving nayment of
3150,000. 02 equipme nt trust cortificates ayable on or h9fore Do~
cembor 1, 1230, 4is at this time reossonuwbly reguired by apylicant;

ané that the oxponditgras.herein suthorized are'nof in whole ér

in part reoasonably chargezble to operating expense or to income,

I2 IS HSRERY ORDIRED that Plekwick Stoges Systom be,
heredy, authorizea t6 izsue et not lesz +hen par;$175,000.
stocke |

I7 IS EZRIEY DURDEIR ORDERED that Plekwick Stsges Syctenm

bae, and it ig hereby, sutkorized ©0 execute and enter_int& an gguip=- |
ment trusv sgreement and a leese agroemont 0ubutunt;ally ir the come
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forms as Exnlibit BT and ”1bib’* ”C" filed in Applicotion No. 12067
end t0 assumeo or gudrmntoe The naymonu 0 no% exceeding $150,000.

of seven percent serial coulvment trust cortificstes paysble om or
before Decembor 1, 1930, referred %o iIn said Exhibits 3T and "0,

“he iczue of wihich is hereby autrorized.

Tho guthority herein granted’is?subject ©o further condi-~
vions ac Zollows i~ | |
. The equipment trust cortilicates which are herein auths;
| orize& %0 be issued shall be sold ot mot less than
95 percent. 02 “heir feco value plus scerued intor-
egt, and the p*oceed° obtained from the sale of
suckh equipment trust cextificates, other than the.
acerved interest, end +uo proceods obtained from %he
_ Sale of the stock'heroiﬁ authorized %0 bo issué&
Shall be us ed by abnl¢can$ to pay:in vart the cost
of cquipment to Which reference iz mede in the Zore-
golng opinfon. Tho sccrued interest mey bo used
Zor general corvorate pu;pbses. |
anthority herein grantedhto execute an eguipment
trust agroement and o lecse agreoment iz for the
purpose of this yroceeding only and is granted
only insofar ez +thiz Commission has jurisdictibn
wader the tverms of the Public Utilities Aét and
iz not intended 22 an epnrovel oF such equipnment
vruct sgroement and lesse agrooment sz to suck .
other legel requirements to which 58id equipment
trust agrooment and lease déroement ney be subject.
5. Withfn thirty deys eftor the executioh;of the' ‘equipment
irust sgreement and leese ogreement, applicent shall

file with tae Commission certified copies of zuck

equipment trust agreement and lease egreement.
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irplicant shell keep such record»of the iésue‘and
‘sale of tae stock and of the’eqnippon% truct
cortificates heroin authorized and of the dis-
vozition of tae procecds sz will enable Lt %o
Lileo on or belfore the 25th day of cach montia ai
verilied repoxrt, 28 regquired by the Rallroal
Commisszion'™s Gonersl Order Xo. 24, which ordex
. insofar az applicedle, 15 made a part of:fhis
ordor. |
5. From time to time sz applicant scouires equipnont
through the wce of the proceeds obtaized from
the zale of stock ond eguipment trust cortifie-.
cetes morein aunthorized %o bo issued, 4t 2hall
file with the Railroed Commizsion a Goscription .
- o thke eguipment S0 scquired.
authorivy nerein grenmted will bocome eflective
when avplicent has paeid the fee vrescribed by
Section 57 of the Pubdlic Utilitios Act, which
fee fs $150. |
Undexr the authority horein granted ﬁo stock.
or eqﬁipment trusﬁlcertificatés mey be issued

alter June 30, 1926.

PDATED at San Prancisco, Californis, this o7 i % dey
0L December, 1925. N
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Commisss oners.




