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ZEFORE TEE RAILROAD COMLISSION OF THE STATE OF CALIFORNTA

In the Motter of the Application of )
SOUTI=ERN COUNTIES GAS CQUTANY OF %
CAyIFO?FIﬂ for authority to issue

and sell £2,500,000.00 par value 02 )
Lts genersl end refunding mortgsge )
gold bonde "Series 1945™ and to )
Secure seme by oxecuting and deliv- )
ering o new mortgage eud trust deed )
upon ell of the compeny’s properties.)

Application Fo. 12283

Leroy M. Edwards, for aﬁplicanx;"
" BY TEE CCLOIISSION:

o2 IFNION

Soutnorn Counties Caz Company of California has amplied‘

%0 the Rellroad Commis iqn for en order author;zxng it to execute .
a new morugage, to e deuignated ite g&neral and refnnding mor* }
gege, and to 13 we sxnd cell, at 96, 52, 500 OO0.00 ot «wenty'year
six bercent..oonas secured thereby for the, purpose of financing
‘ ‘une cos* o’ eytenuiony, betterments and imbrovements.
: g ~ Tre comnany’° outstending vonded indobteaneuq,‘ a8 of Oc-
- tober .5:.; 1925 +is roported st §8,701,800.00,. ‘consisting of

585 267, 1oo.oo of Tirst mortge.ge 5-1/2 porcent. bonds, due 1926,
and 9454 700.00 of exght vorcent. co’late*al tru°t vords due 1930.
Tne firs mcrtaage bonds sre pert of en suthorized Lzswe of
410;000,000.00, of wkich 58, 267,100.00 sve outevending, $606,000. ;
are. rledged o securo tre nayment c>'P the collateral truyt bond
#£546,000.00 have' heen caacelled, ehd 580, 900,00 nave not ye‘t:

beon certi”ieﬁ. The ; 4u4-ggo Q0 o£ collateral truyt bon&c a:e).
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all thet remein outetending of am originsl issuwe of $1,000,000.00.
Trese bonds are conmvertible, at the option of the nolder s, into
Tirst mortgage bonds on the dasic of first mortgege bqnds at 85
for collateral trust bonds &t par.  Tho hypotkecated bonds, iZ
not S0 exchenged, will be roturned to the company’s treasuty'as
the collateral trust bomds are pefd and therogfter'not dizpoced of
excopt s euthorized by the Commission. | |

The new moxrtgaze to be ctacnted ig of the open-ena type.
The Lirst series of bonds will be designated "Serie° 1945", will
be dated November l, 1925, bear interest at six percent.,mature
November 1,1945 end be cellsble on sny interest peyment dete up to
end including tho‘year 1935 at 103, and thoreafter or any interest
vayment date a2t & premiwm computed at the rate of ono-helf of one
vercent. £or each year of the wnexpired term. Apnlicant has made
arrengements %o sell $2,500,000. 02 Series 1945 oonau &u 96.

The company intend“,to use the nroceed ”2 400 OO0.00 %0 -
bo roceived from the sale of its bonds to finance uhe coct oZ vor-
menent extensionz, betterments and improvements . to its ﬁlants end
properties. In g former proceeding, Application;nb, 10583, filed
October 29, 1924, it reported wncopitalized construotion‘expendi;
tures, as of Soptembor 30, 1924, at %267,670.63. It 2OV roports
that from Octobver 1, 1994 to Octobor 31, 1925 1ts capital expendi—
tures aggroge te& 23,149, 211.96 the uotal of the two emonnts being -
$3;416;8&2.59. This Item e segregated as Zollowes~
”ncamiualized belance Somte 30, 1924 ¢ v o 2 o o . .V267 67063
gxmonditure° Oct. 1, 1924~ OCv- 30, 1925: )

Orange COunxy'District =319, 282;10
Waittler Mstrict . . . 52,387.66
Domona Districk . . . 222,181.65
Monrovia-Dietrict . - : - A72,444.75
San Pedro District ‘ 149,381 .52
Santa Monleca District . . . 510~563.43
Senva’ Bexbarae District : 157,511.90
Vonturs Distreict . . . 178,669 .66*

°ipe line d&OtriCu e 'a . 1, 707 627.69 o g

motgl,...;;,;.-..,,...,...-.-.-.,‘ | $3i416;882m59.u.

e
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By Decision No. 14717, dated March 23, 1925 the Commission
sutrorized the C§mpany to issue snd sell $1,250,000.00 of seven
‘percont. prefeirad stock. Up to Octcbér 30, lSQSfrbﬁorts 21704 ,
oy the company skow that $I1,186,600.00 of the °tock'au*horize&‘b§“
uhO decision hod veer izcmel snd that the ccmbany'had received and
expended $1,218,564.00. Deducting this amount from the totel ez~
peaditures o2 $5,418,882.59 lesvos o balemce of 42,198,319.50 not.
provided thrbaghutho icsune of the *tock or bonde.

In addition %o “he oxponditures re*orrod to in tae *orogoingf
paragrapnu the comnany roports thot during the ensuing yoar 4t |
Will be celled upon to oxpend pprowi mately %1,500, »000:.00 for addi-

t¢on~ and bettermentw to extend ané imnrovo its ervice.,

ORDER
Southern Counties Gas Canuny of Celifornia having appl¢ed
Rellroad Commise glon for pormiscion to execute a morigage

~

0 isszve dbomds; o nublic hearing having boen held before Exwm-\j
iner- n_nhaauyer ana The Ruilrosd Commission boing of the onin;on
Teaet the monoy, nronerty or laboxr to be procured or naid for vnrough.
ke issue snd ecle of Ve honds is resconsbly reguired for the

burposes specified herein and that the oxpenditures for such buré

poses are not in waole or in part roauonably chargeablo uO opora*ing

exmen°o¢ or €0 incomo, |
©.IS EZZEZY ORDIRED vhat Southern Counties Cas Company of
vali*Ornia be and it is hereby, authorxzea to exocute a mortgage
or &oed of truut substentizlly in the seme form a8 thot 2iled in
uﬂi" brocoed4ng'and marked "Exhibit. C" ana to iusue and sell at no+

igss than 96 nercenz of face valve blus scerued inxore t, 22, 500 OOO

02 1%s twenty Jear six percent. genersl and refunding morugage bona .‘
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mho authoriuy horoin grented is subject to the Zollowing

condi«iono:e
1. Spplicant mey use the procga&s o be recei&ed Zrom ther
| {seme snd ssle of the bonds herein suthorized, %o
finence such cost of oxtensions; bhettermonts and
improvements made prior o October;sl, 1925, ané&
rozerred to iu the fofegoingfopinion;as\havé nqt'
hereto:ore been financed through the iésuo of'm‘
stock, and tarough such Zimencing, reimburse 1ts
tressury on eccount of inceme oxpended Zor said
ndéitions, betterments smd improvemonts or pey
indobtednoss Iincurred Lor zaid bﬂ:ﬁO”G» and %
corstruetion -
nance,/ expondituros not othorvise capitalize&
or provnaed for, o bc maae °ubseqpent 1o Ocuober 51
1925 and Garing tno vear 1926 vrovidad tmat only
such expenditures a5 are propprly cuargoable to
Lixed c@ni*al accomnts as doﬂined'by ého Uni?orm
~Systen of Account° prescribea or adopte& by the
Ralilroad CCmmiGSion\may be f;nance& with ouCh
bond vroceeda. | _ . | .
'Qﬁe autho:ity‘herein granted to exocute.a mortgage or |
| fosd of trust is for the purpose of this proceet-
ing only sné is granxéd only insofﬁr 2s this Com~
mission has jﬁrisdictionnupder the.férms of the
Public THilitios Aet and fs not imtended as -en
spprovel of ssid mortgdge or doed of trust os to
guch other legal requirements,td wbigh said mort~
' gege or deed of trust msy be subJéét,

3. The auﬁhority'herein granted;to'issﬁe§bonds;wili hecome
ofZective When épplicant'has éaid'the\fee'pre~
seribed by Section 57 of the Public Utilities Let,
whick fee iz 31,750.00. Under‘sﬁch‘atthority'nol‘
bonds mey be 1ssued or sold sfter Jﬁne-3¢*l926;'
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bo A@nlicsnt shell keep such record of the issue and do-
livery of the bondu here;n.authorized and of the
dicposition of the yroceceds as'will onadble it
to 24lo on or Before' the 25tk @ay of each monta
a verifioed revort, a8 reqpirad'by thé Reilroad -
Commizsion’s Genersl Order Xo. 24 which or&er 

inzofar es applicedle, iz male & part of this

ordor.

5. Applicent ckall file with the Commiseion monthly ctatomants

srowing its expenditures Zor extonsions, hetier-
ments snd imvprovements during the perio& from
Yov. l 1925 to Dec. 31, 1926 and uhull.fale as

coom as eveilable o copy o Lts 1926 conwvruc*ion
budget.
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DA”:D st San mrancieco, California, thio g Z &ay of
: Decembor, 1925.

Commissioners..




