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Decicion Jo. /,{‘ 5’%0

BIFORE THE3 .3.@::3_0@ COMMISSION OF TEE S%

In the lettor of the Lnplicotion

SAXN JOSZ WATZR WORKS, '
o corporstion, for permis sion to Application No. 12391
renew out uanding notes. ‘ : : '

Zeib and Leid, for cpplicant.

*ox

Tn thie, n a Sen Joce Weter Works ssks vermiselon
t0 iszue 500, ,000.00 one yeaxr notes ZLor the purpose of rofunding
ouvctending ncies.

In nbpl;cayion Wo. 10689, filed with the Commicsion on
Decenber 23, 1924 tho comnany roported that it had outstanding\on
November 30, 1924 5618,460.00 o chort term notes which itféllegd&,
2ad boen iscued %0 secure funds S0 Cinsnce in part,éonstruction,worx
during toe period Zrom Lpril O 1923 +o Iovemdor ’O" 1924, ‘In'
ﬁhat avplicetion it acked for and recoived porsmission to issue
$589,100.00 of ite common capi‘tal‘ stock at 105 to nay such inae'btec.-
nese and o istue short term motes in the aggrogate amounu o-, |

$618,460.00,t0 remew such notes in the ovent thst 1t Zowsd 1% im-

- /

pocsible ‘o divpowo o2 4% stock roedlily.
Mhe company'now rovorts it has sold $355,100.00 0f %he
gtock aunthorized oy the formexr decision and has avplied the proceeds,

amounting to £372,855. 00, Zor tne payment of the out tending notes,

leaving a balance. of 5245, GOo.OO. In auamuxon'uo-tﬂose‘notasait'

spat 4t hes Lecued ﬁiuﬁouu am order Zrom tho Commission;  as
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cuthorized by stetute, short torm motes in the cggregeato omowmt of
Moy

?u54,595.00; . Thoze notes it alloges were issuad to'cocurq funds

to finance tomporarily cepitel expenditures made furing the period
Yosweon Wovemhor 30, 1924 ond Decomber 1, 1925, walch oxponditures
are reported. in ho epviicotion 25 Follows =

TARGIBLE CiP; :
Lgnd gavoto"to walor operations:
Li: Source of water sunply lend $9,935.00 '
B. Goneral off 1co cnd other land 5,924.00
Qotal land dovote&.to wotor operatIons eeseaenl5,259.00

°uild¢n‘y, strueturos and vrouna
He SOuTreo oFf wator uu.pbly,
dulldings end fixtures 9,163.62
B. 2umping station buildings and
f&mweu e & & o - ,.800.88‘
c. nge*a¢ o£§¢ce end otzor builde 0185
&5 uﬁQ .LXuU.rQu ,® ® » e - u 9 - . K
Eoﬁzl,bnildings, structures end Zrownds cees14,866.36

SOURCE-OF- WATER SURPLY: o L
inteke end sSuction maine . .- - . 5,19L.22:

.VO.Ll‘" a & & » & a & & & a » . . 11,04’3-32
ILPING smmzozr TOUIDVENT ;

-

JUDPING CORAPMONT o & o . o o . 40, 264e T

CRANSIISSTON AYD DISTRITTION CARITLT: | R
Liztridution maint snd cavsls .+ . . .o . . . . 133,869.63
. Distrihution reser?o;rc,*gnxu ané ctandpives 1L,112.59 -

W Hylrents, £ire cistorns,fountains,etc. , I,u59.60

SG‘I‘TLOQS - - = e - -~ - [ a - - - - - - - a«a - 19 25‘7 85‘
Mptera‘and megsuring‘devices © o a s & o o = 119; 169.00,

GEXNZERAL CADITAL:
senersl equipment:
Le Genorol office egquinmont 350.76
3. Gonersl chop eouipment . . 2,180.8%
T. Gonercl stable and gaxrage 5 | 5 ,
_ eguipmont . . . LAl 08 .
Total,genera% QUTADIONS oeucecenvesnsononscen 7,956.12

Totel Fized Copiteleceesvocsnecnc. § 379,549.42

Tze outstanding notes apgregé.‘to £500 ooo.oo." It epe

iy

poers that o 3*eax meny of them are now*&no end nayaola and voe com—-

pany therefore asks the Commizeion %o muae an order: uthorizina it

N

to renow thex from time to time Tor o voriod of one Jegr.,
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Sen Jogo Water Works having spplied to the Railroad Commis-
sion Zor pormiscion to issue notes and the Commisgion boinr 0% the
ovinion “hat thiz is o metter in which s nublic ncaring iu not neces=
sary and hat tae mONeY, nroworty or 1aoor o be n*ocured or paia Lor
tarough cuch issue of motes 18 reaaonaolx reguired by applicunt +or
Tro purvose spoéified horeip ané‘that tho expéndituros for thiz pur~
pose ére not in whole or in part roasonﬁbly.dhargeabie.tofoperating

exponse or to ixconme,

IT IS EERIEY ORDIRED thet Sen Jose Weter Works be, ond 4%

- 48 heredy, outkorized %o iscue 1t¢ rotes in the aggrogete amount
$500,000. peyeble on or vefore ono yesr sfter daﬁe with'intérqst
- nov to exceed six vercont. peor sanum for tho purpose of *onowing
notés to waich reforence is made‘in the Zoregoing onLnion.
. Dhe 9uLZOTLYY herelin grented iz subject o tko following
condi ion~ ' | | |
l. 4pplicent mey, il it so &osirés,'iséuo‘its notes Zor o
' one year o;'less and Loy ronew such netos
Time +o time providé& tﬂat'thofgomb;ncdfte:msf
0 tho motos originully 155006 ﬁndeﬁ‘fho autho:ity;
nerein grented wmd of vnose‘gi#én in rdneﬁai‘ao 20# 
oxceed one yeur from the deto of the notes o*zgi-'

- nelly 23zwed wnder the authcrity orQJn,granuea.

2. Anplicant zhall keoepn such record of the i“vuo and €oli-~

very ¢f the notes horoin.au»norizcd ana O£ tﬁe Glg=
vorition of the proceeds ze will enable 4t %o ?iﬂc
o or bofore hc 25th a7 02 cach month & verificd
report, ac ecu;rod by tze 3 i;roaa,Cbmm¢33¢oz’s
Jenercl Qrdor No. 24, which order inyofar az sppli~

cebloy iz made & part of %hiz order.




The cuthority aerein granted wili bocomé effective
~ when appiicant 1og peid the Zee preScribo¢ by,
Sectiom 57 of tho Public Ttilitioes fet, which

fea iz $255.00. Under suek authorify~no notes
rey e izfred aftor one yeer frox the date of

thls ordere

SATED at Scn Fremeizceo, Californis, this

Janusry, 1925.
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