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Decisior XNo. {(‘S’é/ .

' DEFORZ THE RAILROAD COMMISSION OF TER STATE OF CALIFORNIX

In the latter of tho Application of
SOUTEITEST SMORAGE COMPANY, INC., .
s corporation, Zor aunthority %o in- Application Wo. 12373

¢ur indebtednezs.
Merriem, Rinenart amné Merrism, /gﬁ}
| for spplicent. . /2/’

BY TES CQUXISSION: | i 4

Q2INION AND CORDER

Soutbwest Storsge Compeny, Inc., hes spplied to- the
Reilroad Commissfion £0r ax ordor suthorizing 1t o issme an in-
stallment note for £2,000. to secure fwnds to be uzed Zox wo_rl:é
ing capitel and o pay assessments levied on its property Zor
streot improvomenis. _ o

By Decision Yo. 15249, daée@n Yerch 7T, 1924,;' In Appli~
catioz No. 9708, the Commission antho'rizqd‘appuévant to execute
o deod 0f trust 0 W.T.2I1l and A.Z.3all, ac "tms.-teeai, %o séc;zre_
the payment of/a 'note, oxr notes",“ in favor of R_edlands‘ Build:.zi.g—
Losn Association in the principal smount o;ﬁ 86,000. end addition-
sl emounts not té excood 4,';:4:.600:..,: tho tote;.l amount to,—l}bé secured
being 510,000, The decision permitted the issue st that time o2
2 36,000. note, secured by such deed of trust, paﬁable in‘ -oé_ﬁ.al
monthly installments of $84. over & poriod of i07 monfhs i’b‘:-"the :
purpose 0F 2inexeing the cost of a Werchouse bu.i‘ldingv. fﬁér& ‘
ig now :?;5,255.00' due on caid note. The $2,000. note, appli‘éam
novw asks permission to. iss.ud, will e Sch.red;‘ by the' éamo &eed‘
of txust, being pert of tﬁe ‘addltional in&ebté&neéso: '34,:,’060.’, i

axnd will be paysble in the seme memmer snd in" the. sa.me 'propo'r-'
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tion ac the $6,000.00 note authorized by Decicion No. 13249.
Southwest Storage Compeny, Inc. 13 engaged in the warehouse
sné storage business in Ssn Bernardino, and, sc an adjunct theroto,
in the wholesale and roteil grain and feed business. It reports
thet it haz need for resdy cepitel to uwse in connection with the
kandling of carload lots of grein and it therefore ssks permizsion.
to use the proceeds received through the issue of the mote; in pert,
for working capital.'  I4 slso reports that since its organmizetion,
the city Stroets, "I, 9th amd 10th, upon wiich 1ts property fronts,
have been improve& with concrete pavement, guttors, curbs;,etc. and
tnet 1t hes become indebted for such tmprovamgnts, by geans of
‘ sszents, 1z a Tum of 8t leest %2,000.00. It soeks to meet this
1ndebteodnoess in port witk tho note procieds.
The Commission.has given comsideration to this appliéation
exnd L5 0f the opinion that this ic s mattor in:which-a public hpariﬁé
is not necessary and that the momey, property or labor %o be procured

or paid for is resconably roquired by applicant, therefore,

- IMm IS USRERY ORDERED tiat Soutawest Storage Compsny, Inc.
bve, and it iz neredby, antihorized to issue ite note for @2,000:00.
payeble in instsllments es indicated herein and secured by the deed
of trust Lheretofore euthorized %o Dbe executed bj Decision No. 13249,
to provide working‘éapitél and . to Y&y in part‘thevasséssménxs‘levied :

on ite yropert;es for'improvemenxs, as indicateduin'fhe\applicationa

4

o authority nerein gramted is subject to the Ffollowing

congitions ;= | |
l. Apﬁliéant shall keep suck record‘of the issue and
gelivory of Yhe note horoin euthorized and of
_the Gisposition of the proceeds, as will éﬁable
it to f£ile, on or before tihe 25%h day.of each
month s verified revort, as raqnired.by'the Refl-
o, ‘




road Comzission's Gepersl Crder No. 24, which of&er
insofer ss applicable, is made o part of this order.

. Tho suthority heroin granted shell become effective waen
gpplicent hac paid the minimum foe preszcribed by
Section 5T of the Public Utilities Act, waich Zee is
$25.00.

day

DATED st Ssn Tremeisco, Californis, this. ,ﬂf”/
02 January, 1926.
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