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Decision Isfo. AN y 2'7
BZFORE THE ".AII«RO.ED COMMISSION OF THEE STA.LE oF CALIFO?NI.&

In the Matter of the ﬁnplica‘bion of)
SOUTE 2ARK WATZR COMPANY ),
Zor suthorizatiom to issue donds. ) Application No. 116827

BY TEE COMMISSION:

FIRST SUPPLEMENTAL ORDER

South Perk Water Company by Deci..,ion To. 15648 dated.
Xovember 20 1925 was authorized to is"ue and cell at not less
than 93-1/2 percont of face velue plus scerued interest "‘125 »000.
of itz first mortgege ser:!.al Seven percent bonds dated J‘nIy 1,
1925 and %o use $79,550. of the proceeds to finmance im pert the
cost of acquiring the Morgen Water Rlsnt snd t0 use the remeining
procesds to pay zor gx'tensions.,' 2dditions and bettements to its .
Plants and propexties Provided that $35,000. of aa.ch rroceeds
might be expended oxnly for such rRIrpoSes a8 the C.‘ommiusion might
suthorize in 2 supplemental order or orders. ‘ ‘

The CoTPany now reports that it is necessary for it to
ingtall certain additions end bettermonts to its water syutem,
conuiating of pive lLines and appurtonances, pumping and storage
Lfocilities and office equipment, the cstimated cost of wnich is
reported at $32,863. &g shown In some detail Im Exafbit "A" |
a"'ta.checl to & sapplemen‘cal‘ retition f£1led in the above -\enti‘t:lec‘f.‘
zetter on Jammsry 8, 192"6.‘ It asks the cmss-i.on to suthorize.




1t to use the proceeds from 'che gale 0L bonds authorized by Decision
Xo. 15648 vo finance these contemvla'ced. Inprovenents. Tpon ine-
vestigation we find that the $32, 85:5-. includes 331l. represerting
the cost of removing pipes. The $311. should, iIn our opinion,
not be peid tm:ough the use of hond proceed. |

The Commission has given c.onsid.em'tion to applicent’s
request and is of 'thé opinion that an amom't o:t’v not exceeding .
$32,_552. obtained from the sale of the bonda hereoin referred to, |
l ey properly be used to pay for the scquisition, conétruct_ion and
installation of thb properties descrided in seid Exhibit mATy .

trerefore, _ ,
IT IS EEREBY CRDERED thet the order in Decision.'m'o..
15648 dated Kovember 20, 1925 Ve, and it is hereby, modified zo as
to permit South Park Water Company %0 uze $32,552. of the proceeds
received tarough the issue anﬁ. eale of the bonds authorized by
said decision to finance in part the cost of the a.cqnisition, con=
struction end instellation of the properties describea in E:dhi’bit
”E" attacked to the supplemen‘t:al petition in thia natter f:!.led’. on
.'J'am:.axy 8, 1926. B . |
I7 IS EEREBY FURTAER ORDERED that the order in Decisicn
Jo. 15648 dated Noveinber 20, 1925 skall remsin in :Euli :Eorcél and.
effoct, except as modified by this First Supplemental Ord.er.

:DATED a't Sen Francisco, california, this (Z day of
.Tanuary, 1926. : )

. Commissy onere.




