IRA
Decision No. )L ¥ 94

SERFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of)
PACIFIC GAS AND EILECTRIC COMPANY, )
a8 corporation, for an order of the )
Rallrosd Commission of the State of)
California authorizing applicant to)
is2ue, sell amd deliver its first )
preferred capital stock to the par )
value of $2,500,000. axd to use the) Application No. 12413
roceeds frox the s2le of said
stock in the maxner and for the
purposes set forth herein..

C. . Cutten, for applicant.

BY THE COMMISSION:

CPINION

Ix this application Pacific Ges snd Flectric Compeny
asks permission %o issue and sell, at not less then $95. & ‘shazo,
25,000 ehares of its six percent cumlative preferred stock of the
aggregate par valwe of '$_2;,500",000. end to use the procéeds-'to
2inance, in pert, the cost of constructtng'additiqns,'botteﬁmants,
extensions snd improvements to its facilitfes and o those of
XYt. Sheate Power corporafion described in Txnidits "BM, e _rpr a.nd"E"
Ziled with Lpplication No. 12192. | S

In 4pplication No..12192, filed with the Commiesion on
Decenmber 3, 1925;. applicaqt Teported 1ts uncapitalized comstruction

expondi tures, and those of Ift. Shasta Powor COrporafion, as oL :




Septenber 30, 1925, snd the unexpended balances at that fcimo; and
the estimated expenditures of the two compamies for 1926 st
$26,.875,.925.M,. as follows: =

Unreimbursed capital expenditures &t September 30, ‘
1925 of Raucific Gas and Electric Comp and |
It. Shaste Power Corporation (Exhibit B} . . . . $10,114,.330.26

Taexpended balance of capital expenditures
arthorized at September 30, 1925-Pacific Ges
and Electric Company (Exhibit ¢} . . . . . . . . 8,342,091.11

Estimated cost of mew construction arising out of
devolopment of the dusiness of Pacific Gas
and Zlectric Coxpeny and the addition of new
congstmers during the remeindexr of the yoar
1925 and the calendar year 1926 (2xhibit D). . . 6,000,000.00

Tnexpended balance of capital expenditures
autaorized at September 30, 1L925-Mt. Shasta :
Rower Corporstion (ExRIDItL E) ¢ v v 4 ¢ o v v o o 2,419,504.37

Tom..."C....‘-I..............$26,875:925.74‘

The expenditures, actual and estimated, were deacribed
in some deteil In Bxhibdits "BT, "CY, "D" apd "I™ sttached to the
~ spplicstion.  The Commission was asked, in that proceeding, o
gi?a'ex, consideration to suck expenditures and to authorize *he
compeny to use $4’64,IO-5.'40, being the remairing proceeds to be
received frox the sale of stock theretofore suthorized, to finsnce
them, in part. This request was granted dy Decision No. 15’258, -
dated Decezbexr 16, 1925, | |

Thereafter the Cormissiom in Applica‘tionANo; 12261 and
in Lpplication 5:0. 12277 was asked to give coneideratioﬁtto tae
 reported empenditures described in Applicetion No. 12192 and to
authorize the company to issue azd sell $2,500,000. of ~"ch§ Pre-
ferred stock and $5,000,000. of the common sTock on acé.omt \qf guch
ezpenditures.  The Coumission by Decisfon No. 15782, dated
December 21, 1925, suthorizing the issue and ssle of §2,500,000.

T2




of preferred stock at not less than 95 percent of par value and

by Decision No. 15674 doted Jamary 19, 1926, the issue ond sale
of $s,ooo,ooo. of common atock at not less than per apd use the
rroceeds to Linance in vert the aforeaaid expenditures.

The compsny now reports that wp to Jamsry 8, 1926, it
nad sold 32,204,600, of the preferred stock and it estimstes that
the sale of the entire $2,500,000. suthorized and the use of the
$464,105,40 covered by Decision No. 15758 will make aweilsble for
the veyment of the exponditures of 326,875,925.74, the sum of
$2,889,105.40. Iz eddition, tze iceue and sale of the commonm

tock, Decision No. 15874, should provide $5,000,000. more Lor
the same purpose.

Deducting the two amouwnta from the reported expendiw

tures leaves a balance of $18,966,820.34 to be provided from
| other sources snd to finence whick, in part, the present request

t0 isoue sdditional preferred stock is made.
QRDER

Racific Gas and Electric Company having applied to the
Rallroed Commissiorn for permissiorn to issue and sell £2,500,000.
of preferred stock, and the COmmission being of the opinion timt
this iz & ma.f‘cer in which a public hearing is moéeaéaﬁry and .tha't:"
the momey, property or labor 4o be procured or psid for through
such isgue i3 reasonably recuired for the purposes specified
herein and thet the expenditures for suck purposes are not in
waole or in part reacsomably chargeable to operating expense or to

income, ' , -
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IT IS HEREBY ORDERED that Pscific Gas and Flectric
Compeny be, snd it is heredy, suthorized Lo issue and sell, at not
less than §95. & shere, 25,000 sheres of Lts first preferred six
percent sStock of the aggregate par vb;ue of $2,500,000. and to
uge the proceeds to finance in part the expenditures for additione,
bettements extensions end improvements to its property ané
facilitios epd o those of Mt. Shesta Power company, describei in
Exhbibite "B", "C7, "‘.D'_’ and "E" :iled i ﬁpplication‘ Ko 12192,
provided fha.'t only such erpén&imres as are properly chargeablc
to fixed capitel. se &ef;f.ned. by the Uniform Syétei: of .g.oca@ts-

prescribed or adopted by this Commission mey be finarced witk
such proceeds. |

IT IS HEREEY FURTHER CRDEZED tast the authori ty herein

' grented shall become effective wpon the date hereof and that

applicant shall keep such record of the issue, sale and delivery
of the stock herein suthorized amd of the dispositicn of t;ie'
proceeds g3 will ensble it t6 £ile on or before the 25th day of
eack month & voerified report, as ieauiréd. by the Railroed
Comrission’s Geperal Order No. 24, which order insofar as applica-
ble, is mede & part of this order. |

DLTED at Sen Fremeisco, Californis, this 43”‘/aay
of Jexmery, 1926. - |
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Commissioners.
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