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- Decislon Noo _[fy26€£ -

IFORE TEE RATLROAD CGALISSION OF THE STATE OF CATIROSNTA

In the XLatver of the Application of
YOSZUITE NATIONAT 242E CO,, :
& corporation, to sell, end Yosemite
Park end Curry Co., & corporation, o
purchese, sutomovile passenger and
Lroight lines operating between Mari~
posg end Driceburg, snd betwoen EL
2oxrtal~Yozonite, Glacier Point, lari-
poca Urove of Blgz Troez, lMsther,
Jotch=Totcny, Tchoe, and between Fresno
snd Vewors, State of Californis; and
in the Liattor of the Application of
Yocemite Park and Curry Co.,8 corpora~
tion, Jor an order eutinorizing it %o
isswe 156,000 of 1ts proferred and
290,000 common shares of 1ts capitel
8T0CKe

%y
by

Application No. 12349
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Broveck, Phleger & Hesrrisoxnm, by ,
Z.Z.Polegor and F.S.2icherds, for eppliconts. |

Ches. L. Beck, by E.S.Iubfiz, for
Son Francisco and Sicrra otor Coach Line.

SSIoN:

In this proceeding the Rallroad Commission is asked %o meke

en order suthorizing Yosemite Netional Perk Co.;. & corporation;. %o
tronefer cortein operative rigb.ts To Yosemite Park sml Curry CO.;
@ corporetion, emd Yosemlte Perk end Curzy Co. fo 4seme 42,280,000
of stock in payment for the properties of Yocemite Nationmal Perk
Co. exnd Curry Camping Co. A o

Yocemite National Park Co. and Currﬁ" Carping Co0. are en~
gaged primarily in thé resort bhusiness within Yosgmito I’a:::h; opéf- ‘
eting under concessfons granted by the Dopartment of the tér:!.o;‘
0f the Unfted Statos Governmez;t.' Yosemite Nationol Parik CO..; ho:i;v'evoz;;

in eddition, is engaged in the ovoration of stages for the trams-
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voxrtation of passengers, expz;ess q.nd “oaggage; bbth within é.n&
w.thout the confines of the Yosemite Fational Park, such :'opora‘-
tlons being in part under the Jurisdiction of this Commisal on end
being corduneted wndexr cc:;iﬁcatcs granted b;r tho\\Commission as
Lollows ;=

Doecizion Date ' Route

LL749 Marca 6,L925 Setween points in Yosemite Valley and Gla-
clor 2oint, Maripoca Blg Trees, Z1 Portal,
Hotch Hetehy,velley, Tuolumne Meadows and
Renoe anéd intermediate yoints Lor the trans-
portation of paszengors, Zreight, exprese
and baggagoe ,

11750 Iiarch 6,1923 Zetween Briceburg and Mariposs end intermed-
inte points for the trencportation of
passengers, froight, oxpress and beggege.

13686 June 11, 1924 3Betwoen Tresno snd Wishor end Tawons for the
15720 June 20, 1924 Trapsportation of pazsengers and hand deg-

, gage vie Zlaczstone Avenue, Lane'’s. Zridge,
3atez Station; Coarse Gold, Wishozm,Tour=
xile, a point on Wawona Roeod close to. Nat-
lonel Park bowndary nesr Meriposs Zig Tree
Crove and Wawons Road: provided, however,
thet either of the followimg two romtes
2ay be unsed when rood conditionz necessi-
teteo;~ . o . o )

l. Vis Friant, Belleview, 0'Neals,Wishon,
Jour-mile, a voint oz Wewona Rosd
close to National Park Boundary near
Me.r:é.posa. 2ig Tree Grove, and Wawons
Road. . - B S,
Vis Clovis, Zuberry,South Fork,Wishém, -
Four-nile, a point on Wawons Road =~
close to National Park bowndary near
derdiposs Big Tree Grove, ond.TWawona
Road, provided that no pacsengers or
baggage mey be transported by sp~
plicont under the cortificste unless
Suck passengers or beggege originete
at Frecmo or Wishom, dostined fto.
Wawomns, or originate ot Wawors dese ‘
tined to Fresno or Tichom, the cortifi~

- cate expressly. prohidbiting Tronspor-
Ttaticn between eny intermediate -
points whetsoover botweer Frosno amd
7ichor end Wewonse - D

The record shows thst the two compardies have decided 4o con-

solidate their wroperties =nd business =nd have caused the 6rgani;a¥--

tion 0f Yosomite Park snd Cuorry Co. :éor the purpose of Srensferring
t0 1% suck proporties and duciness
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| Yosemite Pork and Curry Co. wes orgﬁnized on or about

OctoBer 13, 1925 with an aunthorized cenital stock oFf $3;000;000;
divided into BOOfOOO'shares 02 the var value of $5.00 eack, clas~
cifiel into & 50 OO0.00 of s;x'vorcont cumulative nref@r*ed stock
end $1,750 OOO 00 o2 common 3tocz. It proposes to issue 4725, OOO.
of common stock in bayment 0L the pronertie° of Curry Canping CO.,
end $725,000400 of common ctock,snd 8780.000.00 o2 proforred in
paymenx for the nronortie» of Yocemite Nationel Eark Cla, o total
bronosed ie«ue at this time of gz,zso,ooo.oo. |

e testimony snows that the'pronertiQS‘to be acouired by
tZo new corporaticn woere zopraised by the Amorican Appralisal COmbany
wrich hae eetimated vae value of +the nronertie° o Curry Camping Co.
23 0f July 1, 1924 ot 5712,000.00 and those of Yoserite Natfonsl
Pexk Co. at $1,562,000.00, end the cost of inventories ot £120,0004,
making s total 02 £2,394.000.00. Deducting Zrom this 8530, ooo.oo '
: *epreuen~¢ng Indedtedness ond prefcrred utock.baid or redeoxed, =
leaves & net b_l;nce oz 32, 18a »000.00. In additiom to tris ¢nount
tho testinony heregn.snowa that sinco the'date-of the appraisal the
propertios; net earnings have ambunted to $303'OOO.001 vhibh-i;
2aid éo‘ ave beex invested in the business snd not disburued in' the
Sorm. 02 Eividends.

Tosenmite National Park Co. having-applied to,thé_E&iiioad'
Commizzion Zor permission to‘trangfer operative rights,end Yoze~'
mite 2ark and Curry Coe. Zor narmi*sion to Lssno ctocL7 a'public
bearing having boen nold beLore Ixaminer Eankhauoer end the Com-

cion being 0% t2e opinion that the anplication should be grqntea
ané that the iszue of 4ne °tock'iu reawonably'roqu¢red 7 Yb enito
Pexl snd Curry Co.,
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| I7 IS ZERERY OFDERED that Yosemite Natlonsl Rerk Co.
be, end it is hereby, authorizea to trensfer to Yosemite Park and
Cuxfy Coe tho omerative rights referrea to in tho foregoing cninion,
and Ybﬂemxte 2ark and Curry Co. be, end i+t is hereby; authorize&
to issue 91 450 ,000.00 of ite commox stock snd V?BO OO0.00 of its
preferred gtock in naymont Loxr the mnropertioes of Curry Camping Cow
qnd of Yosemite National 2ark Co.

Tac suthority herein grantod is onbject to the following
conditions; ,

| 1. In accordance with Goneral Order No. 51 snd other
regulations of the Commission, Tosemt to Fationel
°ﬂrk Coe shall cencel imme&iately‘ﬁll tize
°chedules, ratos cari££s and cla~°ificat£on~
*iled by it with tho ?ail:oad Commiuaion; and
Yb°emite Perk and Curry Co. shall file new time
scacduleg, rotes, tariffz snd classificstions,
or adopt 28 its ownfthe tine schedules; rates;
teriZfs and clessificetlons heretofore filed
by Yosemite Nationsl Park.Co;;.snch.nQW'timn
schedules, tariffs, rates snd clagsifications
to be Ldomticsl with those now on f£ile by Yo-

senite Jational Park Co.

2. Xo #ebicles &7 bo operated by Yosemite Park and

Curxy Co. under the operctive righxc accuire&
by 1t unless such Wenicles ars ovmed: by'it or

are leaved on & bagisz satisfactory'to the Com-
mission.

. Yosemfite Park snd Carry Coe shell not tronefer, assign,

lecse, sell, nypotnccata or dizcontinme th@
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rigats and priviieges 4% iz herein authorized to aceuire
without.the written consent of the Commission.

4. Yozomite Park and Curry Coe. shall keey such recofd of the

~ 4Lgsuwe, sale ard dolivery of‘the stock herein suthorized,

and of the disposition of the proceeds as will omadle
% %o Zile on or before the 25th day of eack montk s ‘
vcrified report, as roguired bj tho Railroadvcdmmission’s
Goneral Order No. 24, whickh order insofar as sppliceble,
1e mede o part of this order.
guthority herein gronted shall boéome ofective upon e

t@ horeof.

DATED at San Francisco; Callfornia, *this
" o February, 1926. '

- Commissioners.




