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Decision Zioe .. !.Ii" 1:.( .. e 

In tne '~ctter of t~e ~p~11e~t1on o~ 
YOS~I'::!E . Nk.TIOlrlL, ?J.:?Z. CO.~' 

a. corpora.tion,. to sell. .. end. Yosel:l:t.tCt 
?ark end Curr.:r Co ... So co~orD.tion~ to 
purchase,' e:u.tomob11& psssenger e.nd 
!reight lines operating botwl'.te-n !\!ar1-
'Ooss.. end Eric&burg, and between El 
?ortal.-Yozoci to, Glacior POint. !J!c.ri-
~osa Grove o~ Big ~ro~s~ ~a.ther" 

Eotch-:!otchy',. ~a.ho&~ and betw&cm 1resno 
and ~if).VlOna... S'ts:tc of Cali ~or!l1a.;. and 
in the ~attor ~! the Application of 
Yoeom:tt& ?s.rk and. CU:rrs Co., So c0r:P0ra­
tion. ~or,an order eut~o~iz1ng it to 
issue 156,000 o'f its preferred and. 
290,,000· common shares of its. cs.:pitsl 
stock. 

l~~ 
j Application No. 12349 
) 
) 
) 
) 
) 
) 
) 

:!3ro-o&¢k. Phlcger & &rrison,.., b~ 
E.S.?hleg~ and F.S.31chards. for epp11oants. 

C"'.a.s..'!l. /... E0~ by Z.S.Lubf1:t:t. . for 
San ~ranc1sco, ~d SiorraMotor Coach Line. 

BY TEE C~:rSSION: 

O?!NION 

In tJ:lig prooeeding the Railroad C'omm1zs10n is asked. to mak& 

~ order euthoriz~ Yoso=1t& Net10nsl Park Co." a. corporation •. to 

trs.nsfer cortain o:pere.ti "to righte to Yosemite· Park and. C'u::ry Co." . . . 
0. corporction,; and. Yosemite ~erk e.nd. CurrY' Co'. ;to' issue ~2.230;.OOO ... 

o~ stock in payment for the properties of Yosemite Nst10nsl Park 

Co.; clld. Curr.r Caml'lllg Co. 

Yoee~t~ Na.tional Ps.:l,: Co. and. Curry C~1ne Co. a:re en- . 

g.s.ged. ~rime.rily' i:l tho res ort ,buSiness W1 thin Yos em t& Perk;. oper­

a.ting tmdor concossions grs.nted 'by tho: Do:9artment ott,ho Intor1o~ 

of the United Statos Governm&nt. 
II 

Yosemit~ Nat10no.1Park Co •• however~ 

i::l e.c1.di t1on. is ongo.go-d in tAo o·porat:ton of st$g~s: for the trs:ris-' 
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portst.1on of po.esenger3,. 6x:!?roes and. beggage-, 'both Wi·e:b.in and 

vdthottt the confin~$ o~ the Yosemite NstioDSl Par~ $uchopors­

tio!1$. being in :part under the jurisdiction of this COmmissi on and 

being con~~ct~~un~er certificates gr~tcd ~y tho Co=misc1onas 

follo\V$ ;~ 

Docision Date Routo 
1174§ Mar~c~h~6-,-i-9-'2$--: -- 3ctwe~points in Yoeomite Valley and Gla­

cier POint" ~o.ri:poza. Big Trees;. Zl ?ortal.." 
:S:otch E:ctchy,. valley,. Tuolum:c.eo l.~os.dows end 
TMOC 3:!lc. intermediate "oints for the trans­
portation of passengers: freight, express 
and 'bsggs.go. 

156S5 June 11,. 1924 
1S'Z'2Q; Jttll& 20. 19'24 

:Between Erlco''btzrg and. ::a.npost\.· and inte~ed­
iate points, for tbo tre.ll$portat1on o~ 
passengers. freight. express end 'baggage. 

Eetwe~ ~resno e.nd~2hon end ~awoDa for th~ 
tl"s.nzporta.t1on. of paze~nge:re a.nd hand. 1>sg-
g3.g& via Blackstone AVt;)%l.U&, Lane T e .. Bri elgo',. 
3etes St~t1o~ Coarso Gold,.W~ehon,~our­
mi1Ct. a poat on Wawona. Road closo to. Nat­
ione.l Psrk bounda.ry- near ~poea. Big Tree 
Crove Wld. WawontJ.. Roa.d: :provid~d; howover. 
that c1 thilr of the following t\vo routes' 
:nay be used when road. conditions noco$$1-
tetc:- ... .. . .. 

1. "'lie. Friant, :ScllcVio11. O'Ncals:~.fJi$hon, 
Four-mile~ a. 'Ooint Oll We.wona·,:!oad.·. 
close to National 2e.rkBottndBr,7 near 
~ariposa :Big Tree' Grove,.' and Wavlons. .' 
Road. . . , 

2.. Via. CloVis .. .Au'b~l:'r7,.S61lth ?ork, Wi.shO~ 
Fo1ll"-r:li.l.~, a po:tnt on Wawona Road . 
olO$~ to Nat1ontll' Park· 'bO't:lldory'llca.r 
:.ie.r1:po,sa., J31g': ~ee. Grov&,. Wlci"iVawo%l.8o 
Road, prov1d:a(t that· no- psss&nge:r:s . or 
baggsge maybe traneporte~b~ s:p._. 
pl~csn't 'tUld~r the- ocrtificet~ .tteless 
such. pass~ngers or bo.ggc.ge.or1g:tns.t& 
at Fresno or Wishon; destined.. to .. . 
Wawona" or. o:r1:gina.te at ,WIlWOna., d.~$­
tined to Fresno- orMshon,.thecert1ii-

. cate expressly. prolU.'b1tiJ:lgtrc.nspor-, 
tation. 'bot.ween anyinter.mediat&· . 
:pointe whetsoo'Vcr'botwem 1"ro:mo and. 
7i1shon and Waworm.. . . . 

T.o.o record shows t:be.t the two c01:lpOJ:l1es have d<:tc1.dedto con­

solidate their :9roporttes and. 'b'O.S1n~zs and have oausod the- orga:a1za,-' 

tio%l. o! Yoeo~te ?a.rk and. CurrY' Co .. for the J;I'Ilrpose. oft:t"a.nef~ 

to it $uchproperties and bueines~. 
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Yosem1~e Park and Curry Co. wez orgc.n1zed on or :l."oout: 
. . 

October lS~ 1925 vdth en authorized cep1tsl stock o~ e~,OOOpOOO • 
. ' 

d.i "'icIed into 600 pOOO' sbsres ot tho ~s.r valuo of $5.00 OIlCh, cles-
, , . 

si!1oe: i:l.to· ~)1,250,,000'.OO' of s:!x porcont cumttlat:tv& prefcr::-~d stock 

e.:ad. ~~l .. T50~OOO'.OO' o~ common stock. It proposes to'1S3:'I10 $725,000. 

o~ common stock, in pay-t!ont of tho prop,ort:tos of CUrry Ca:op1llg Co.~ 

and. $'Z'25~OOO'';'OO'o~ common ztcck,and'$780,.OOO.00 ot proferred 1n 

payment for the ~,ro~ort:tO'$ of Yosomitc No.tional Park Co., II total 

pro,posed 1s:;a.e at this' time of ~2.. 230',,000.00. 

~~e testimony s~we th~t the properties to be acq~:red by 

t~o new corporation wore ~~prsi3ed by the 'AmoriesnAppraiS$l Coopeny 

w:cich has estimated t1lo ,,·,.altte of the :pro!,orti.es of CurrY.Ca:n:p:tng Co. 

e.s of July 1,. 1924 at $712,000.00 e.nd. those of Yos;o:cite National 

?s.rk Co. aot; $1,552,.000.00:, end the cost of inve:o.tor:i.ee at $120.000~, 

ms.ld:og s. total o'! $2~394,000'.Oo-. ]educting from this $330~000~OO ' 

. . 
1ea:ves s net "oelsnce: of ~2~lS3,.OOO·.OO. 

'tho testi~ony heroin sho~v.a t~t z1ncc tho date of the a~~rsisal .the 

:p=opC!'tio~T not earnings have ~ountod to $303,000'.00" ~:b.i'ch is . . 

zaid to have been invosted in tho businoss and not disbursed 1.n' tlw 

for.m. of d1vido~ds. 

ORDZR: 

Yosem. tl;) Nat1ol'llll Park Co. ~'Vine :l:9l'l~ed. to tho,R&1lroM' 

Commiee1on for :perm1sS£on to transfer operative r1ghtz,e.nd. Yoze-: 

:ito ?a.rk and. Curry Co~ ~or :permiss,~on toissuo ztock,. a. :public 

hearing having boon hold· before ZXaminer !aDkb~u3er end the Com­

micsion 'being of tho ol'i!l1on that tho application should be grentod 

ane. t"Aat the 1s$uO of tho stock is rossonably re-qu1red "07 Yosemite 

Ps.rk ana. Ct:.rry Co'., ' 
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IT IS ~R.c.~y OWE...1:ED that Yosom1tt) ~o.t1oncJ. ?s.rk Co. 

be p end. it is he:reb7,. authorized to trc.nzfor to Yosemite Park and. 
. 

Curry Co. tho o,ero.tive :rights referred to in tho forego'Ulg Ol':tn1o~ 

&:ld Yos~te ?s.rk and Curry 00. be. and. :t t is ilereb7, autho:r1z",a: 

to issue $l;'450~OOO.OO ot its commO:l stock and $7S0:000~OO' of :r:ts 
\, 't 

preferred s·tock i:o. J?sYDlont ::0:::: tho l'%'o!,ert1&s Of, CurrY' Csmp1ngCo. 

:md of Yosem1to Na.tionsl ?.a.rk Co~ 

conClit1oI!S;-

1. In acco:rdaneo vdth General Ordor No. 51 and other 
," 

regtrlationz of the C'ommission, Yosem1 to n'a.t10nal 

?c.rk C'o. shall ce.ncol immetliatcl~ ~l t1:ce 

s'chedulos·. ratos, ta:r1:£!s and. clsss1f1e3. t10llS 

!iled bY' it vii tll tho ?e.11roM Co~s$1on. md 

Yosem:tte ?erk a:ad CuX'X7 Co. 8Mll fil", new time 

or sdopt e.s 1 ts OVVll, tho time schedules, 1"8. tes;' 

tariffs 'and clsss1f1cat1ons heretofore filed .' 
" 

by- Yosemit& No.t1oll3l Perk, C'o~.;. ,such, nOVl time 

el'chod'a.los, ts.r1:f'fs~ rates and. clo.ss1f1ea.t10llS' 

to be idontiesl with those now on file bY' Yo­

S~m1te Ns:t1onal ?a.rk Co~ 

2. No vch1elcs may be ~"'retod by Yos~1te Psrk and. 

Cur:t7 C'o. und~r th~ o:porc.t1ve r1ghtoaoqu1rod 

by it 'tllllozs such 110 b1 elcs are ovm.ed' 'b7 1 t or 

e:re lcs.zod on 'a. bc.s1s sa.tisfactorY' to th", Com-

3:. Yosem1te :?3rk and Curry Co~ shell not trOllsft):t",. a.sS1gn·~ 

le.!:.SO'~ sell.. by'pot:c.ecat.& Or d.~:econt1nuo thO' . 
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rights and :91'1 vileges it is herein a:o.thorized to Il~c.:c.ira 

"In. tl'lOut the wri ttell consent of the Commission. 

4. Y030mi't(} ?axk s:c.d Curry Co. shell keel' such record of tho 

issue; salo and. c.o11very of the stock heroin sut:b.O!"izod, 

and. of tho e,isposi tion of the :procoeds $$. will o:ca"olc . 

it to ~ile on or before tao 25th day of each'month a 

verified report, as roquired by tho B3ilroad Commizzion~$ 

Goner.:ll Order .No. 24,' which order· insofar as s:pplies.ble,. 

is ma.de Il part of this ordor. 

5. T~e author1t7 heroin gr~ted shnll become e~f&ctiv& ttpon tho 

date horeot'. 

J)A~ at Ssn 3'raneisco, California.. this 

of ]'obrual7, 1926. 

-II/Iv 

'. tI pI -t., 

";'" '.~. _-fItt*iI ...... ~ '" /" 

" .. ~' t ..... .• r 

• .... A fitr.; e a. ;...< 

! Commissioners. 


