
In t7ao ~ tter of the Ap)?,11cs.t1on o~ ) 
GOL~ZN OA~E FZERY COUPANY, ) 

'. , 

So corpora.tion. for an order sut:br- ) 
iz1ng tho issue o.! bonds o:f t.b.e ag- ) 
grogate fe.co va-luo of ~O~'.OOC.OO. ) 

A1?plicet1on No. 12375-

.~, 1."1. 

I ,"~ .. ' 

,I .' 

Devlin and Brookman. 
'by :Do~,~s.s Brookman. for El.l'l?lie$llt. 

:BY T3E C(lv~~SSION: 

O?INION 

. ' 

, Golden Gate Porr-s:' Comp~. D.ske por.n1ss'ionto iS3UO and. 

solI a.t not le$~ than 95'pereent of their fa.co va.lue and accrued 

interest $4oo~OOO.OO· c,t,seven :percent 15-yoar first mortgs.g& bonds 

one. use .I~h& proceodc to pa.y th~ cost of aC'1uirillg a.:ad constrc.ct1:c.g' 
, 

So n&w' e:c.tomob:t1& ferr::; boat. 
\ 

Golden Gate Perry Com:paJlY :ila.z a.t preaont no 'bonds outst~d1ng. 
.1 

It is. howover~ of ro'cord that applicsnt, is ta.k1ng the necessary 

lega.l step:s to, c~:,e!.te an e.utho-riz.ed 'bond issuo o:t $5,OOO;.:OOO'~ o~ 

vlhich the ~~O.OOO. is to' consti t'llte e. part. The compaIlY' has' not 
filed 'Hi ththe COmmiss,ion a. cop'7of its proposEtd mortgage- nor eo 

. . 

,sta.tement s:b.o~~tha.t, sa.id. authorized 'bonded1ndebtedno.$$ htJ,::: se' 

yet be~n d~: and.. legally- created., The a.uthor1t7 hore~ 5r8ntod 
to issue bonds ,:Vill not become. eff'oct1ve 'antil,' the COmmis3ioXt has 

autilonzed the ,oCompa.D.Y'to execute ~$. mortle-ga or d.eed: o:ttrusttos~~ 
' .. ...,. .J' '( 

¢tlrO' the :pa.yment of su~h oonds nor 'tUltil '~,~e Cotmlis~ion has been 
.. " 

.furnished with a. 'ctatement showing tha.t tho 1'ro:);)or 'le-gal proce,dure 

, 1-



has boen ~olloVied :tn creating said. 'bond. :t esue .. ' ' 

. Gold(tn .Gate Ferry Comp~ :bas an s:o.t,hor.1%&d'. etock1s3ue of 

{:l .. OOO·~OOO.OO'~ sll of w::a:t.ch. woz outetend!:c:g on N~vem'ber 30y l92S. 

As of the.t d.e.te- the co~a.ny re:portssssots and lio.'b11i t1oS: as i'o:!.~ 

lowz;-' 

ASs:ms: 
C·c'='".a. ' , " / 1.1,t:..r:r:- 90r:r: 18' 
~ •••• .. '. - • .' .. .. •.•• .'~~"'''' w. 

Stock-Mt. To.m.a.lpa1s.Ridge Crost,!tNy' . 1,.000:.00' 
Accounts r~ceiva'ble ~ .. • .. .. .... 4,506.98 
Mntenals snd. supplios • • • .. .. .. .. 5~223-.. SS, 
Pro:perty. end. equipment • .... 1, 595~30'7 .09 
:Deforred assots .. • • .. .. .. .. 204,''712.19' 

Totsl ................................... ~ ................. $k S''Z'5ioSZ•0 2: 

Iill3:O:I~',: ., 

Acco:ants payable .. .. .. .. .. .. 
?eeorve for, accrued deprecia-

$12'1,.672.07 

Reserve 
Ce.l':ttaJ. 
Su.."lus 

tion .. ~' .. .. .. .. .. .... 159~012~2T 
j!or 'YederaJ. income tsx 40,~640:.S.'Z' 
stock .. ,.. .. .. .. .... l .. OOO\,OOO~.OO 

.. .. .. ..'.. .. "," .. S4Sj328.11' , 
~o·"''' . bl- 8"'5 "65'7. 02' J. "'~"" •••••••••••••••• ,_."" .•• "._ 1,,,1 t 'j", v • 

. " 
:During: 19Z4 the company pa.:td. di vidands on the outs tanding 

~;a~ooo~OOO· .. of stock at the ra.te of eight !,orcent'per e.nnum. Tho 

record in this, procee:d1:l:g shows' that U'l' t,b November SOth no d.iVidend . 

\'ISS pa:td duri:lg ,1925. '~ho $S48'~Z2S .. 11 ot s'llr!JlttSon' tllet dat&1:n-

cludt)S' s'C.l1'lus earn1:c:gz 'for ·tho II monthi of !:925 in the' emom::t of. 
'I" 

:~2$9;. 'Z90 .SO. 
, ,I 

... ' ~, ,tt' The C.o:l'p~ :aas entered into ag:!:eer.nollt looking tovolard the ;-,::1' 

e.c~uisit:to:a: . and, construction of Do wooden d.oublo-ende.ntomo'b1Ie 

ferry boat a.t an eetimated. cost (Exhibit TrGn:) of $3S5~lZSaZ3: seg:re-

gated 3$ ~ollows:-

Ellll". • • .. . . . . . .' • . . '. .. • 
~.....t ..... ~0!:>. ' 
~~".., . . ... . . ... ~, . . . . .. 
El&ctrie~ o~u1pmont pluz: froight 
:U:acllnery .. .. .. • ~ • • • • .. .. .. • 
Extras. such ~~ furniture .......... .. 
!nter&st during construct:!:on • .. .. .. 

TotaJ.. ....... ". ~ ••• , .... 
" 

2-

, .. :;;n:75 . .;750·;",OO ' 
. 83'; ZSS.ZS 
51,.OOO~00' 

, , . 25 ~,OCO ~OO' 
.. 10,.000'.00 

10 rOSO.OO> .... ;;;: .... :::. !~5 r";3 ... oJ.;,)"'''''''', • .,., . 



,~he boat is to 'be d~li vered wi thin 165 d$~ from' Nov.Z4.. 
, , , 

1925~ wfI..ichis::' the e.a.te- 'of the, conztr~c~1on contra.ct- bot\';oon s'PPli"': 

can~ and tile ~nera.l Zng1neer:Dlg $one., DrydockC'oml'atly';' 

Acco:od:tng to the test:tmony of A.O. S.to.vr-....rt.., president 

of t'i:.e Gold~~:Ge.te Ferry COlt:p3:oy, an o.d~itio::tsJ. 'boat is neoC::ed; b7 
... ~ -oF' ,.,-, 

~:p~:iie~ t il~ ord~r to take care of tho :tncres.:::o inite 'businoss 
~; - ::: " . 

betwt;;'an Sa'!lzs.lito· a.nd ~. ts terrilinals in San .3'rlUlc:tseo. 
. ~;'" 

issu~ :l:ldsell ~~400,~000'~OO:· of its firs.t mo.rtgsgoi,,~ond.$ at go!. und.er 
". .' , 

" 
" " I 

de-to:, of January 25th. applicD.nt amended: its' app11cat:tonand now c.zks ': 
" 'I 

t~t it 'bepe::z:ittod to iss't.7.e 'and. $0'1.1 suchbo:C:dst.t 9'5:perccnto:!1 
I 

··their fc.cevaltto and s.ccrucd interest. " 

We are of' tbe o:pinio:that: 

the bonc!~ s!lould not 'be 301« '!or loss than 90S. 
" . t:b.rottgh the se.lc of 'bonds, at 95 oo.lls :"or an i s~ue of s.ppl"ox1ms.tol:1 

$3,75 • OOO·~OO • ~o tezt1molljwez submitted to shoVi the nece::is1ty for.: ' 

the iS3UO of bondzin exee~s of the emonnt r&~u1r~~ to p~~the cost ' 
.' 

of tho ·ooat;.: to w:bich."reference 1~ :,made in th:1.e proceeding. Z'.a.o 
" 

·ord.er i:.er~:tn will there~o:-s a.uthorize tho issue of $3'i'5~OOO.OO of 
, It, .' ,," .' 

·oonds ;tustasd: of ~~40a.,.OOO:.00', a.s requested by applicant. 

O?!>ER. 
,-' 
",I 

Golden Gate Forry Company having applied to the Re11-

road C¢Cl:ies,ion. for l'e~ss:ton to' 1 ssue $400,.000.00, of bonds.,. a. 

public he~~ hcV1ng 'bo~n'beld oeforo ~gminor Fe.~us&r end th~ , ' 

Railroa.d. C'ocmise;10n being of the opinion thet tho' money,. ,:pl"opert,. 
" .. "" .. 

or lebor to be pro~~.rad or paid for by the is~e of 0315;000.;.00 of 
,".,'" 

bonds is roaeonsbly req,uire:dby sPl'11ce.ut and tha.tthe- expond1 ttlX'O's 

ho::-eiD;': &2. thor1zod s:e not 1n whole or. in pert ree.zonabl:y . chs.rgoa"ol& 



I~ IS !3Z~ OSI>E?AD that the Gold.~n Gate 'Parr:! ~omp~ 

be .. end :i. tie" he:reby~ s.uthorlzod. to ise;ue tl.lld. sell a.t not: ~0es than 

95 percent of: tl;lei,r :f'aee vslu(J and ace2"UI)Q;' :tntere$;t~ on or before:, 
"., 

June 3O~,·i926.~',oz;~, .. OOO,.OO face va.lue 'o~its seven porcelrt 1.S-year 
~ .1.' ., I I 

first mortgag&,bone.s w.d UZ'& the proeoe-ds obta1nee. from the cale~, 

of such 'bonde, to :pc.y the cost of tho :f'orr:r 'boat doecr1"oed in this' 

proceed1Dg. prOVidad tbat tDe 8uthor1t.Y herein gr~ted to i$~&'guch 

bonde Will. not become ottoct:tvo Ul'.l:~1.l the·Commiss:ton ha.2 c.ut.hori:e-d 

appJ.1ee.nt to ex~cute F.l. mortga.g~ or d.elll,a of tnst to secure the. 
I . "" 

pa.yment of t~o bond$~ nor until, tho COmiss10:c:. :bros been f"O.rDishod ., 

with a etatement zhov~ng th~t o::d:dbondise.uo has b~n d.uly and. le-
e 

gall,. creatad,,'snd Golden,Gato 'Perrt ~:lpa:cyha.2 paid. the !.ec :pre-
.. . '~, 

, $.cr:tbed.~Y' Setction 57 of the Public Utilities Act .. vf.e.ich fee is 
...... 

:;';31Z5.00'. . 

.. IT IS 2EP3:3:! iu~~ftJPJi:J.~ ORDZ.?ED the.t Go,ldoIl. G:ltG'. ?err.y COtl":" 

"Ps:tJ:Y' shall keep such recQrd of the issue and eels ot tile 'bonds a.:r;d. 
.. ' 

of the disposition o~ the procoQde as wil~ enable·it to file on or 

be~ore t:b.e25th day of eacl:., mo;uth 0. varif1od. ro!,ort;. sz' !"'·~C1.u1red 

by tho ~lroe.d Con:m1ssion!'z." Genore.l Order No. 24~ vlhieh order 1nso:tnr 

$.$ ~.:9:pl1c'able, iz made a pat of this order. 

I I , ~ 

DATED at S~ ~renc1sco. Cal1fo~~. this /S6/:..'. d~of 
F'e bl"'llS-"'7.. 1926. 

:r 


