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Decision No. JL oo .
BEFQRE TEE RA.IIlROAD éOl’JIISSION OF TET STATZE 0F CALIF(RNIA -

m N ey T nT;,
Tn tne n!:;. te:ré- of the ﬁplicat:.cn of b o }
Edw. L. Togsdoxm to Sell,end F.w. {h . ST
Conkey to duy,er intorest in the L — NOVITITRVITR 13
Pacific Coast Xotor Cosek Company, -
& co~partnership, and Pacific Cosst
Motor Coach Company, & co-partnershkip,
to sell Lts interests and Pacifie Coast
Wotor Coack Compary, & coxporation, to
ouy the same, and for asuthoxzity of
sail corporation to Zssue ...toc:k: for
same. ‘

Application No. 12445

Vet St Al el el el el Nl St el

Tilbex .. Doms; for applicants.
BY 05 COMUTSSION:

OPINION

In this petitiox the Railroa& Commi szion 18 acsked to mako

an order authorizing - o

l. ZIdw. i. Logsdom to sell end tra.n..:fer kis fnterests in a
co~partnerskdy composed of N.E. Robotharm a.nd bimsel:z to I .‘*.".Comcey,

2. N. Z. Ro'botham and :.T.Conkey <o ..,ell amd tronsfer o'nor- ‘
ative righte and certain persons.l propertics to RPacific Coast lotor
Coach Com-oa.ny a corporation, a.nd

3. 2Pacific Coast Motor Coach Company, & corporation, t0 19~

sue 513 cheres of ite common capital 3%0ck o the aw‘egate pa:r:
valuwe of v'z 825.00.

It eppears that Zdw. 4. Logsdon end -F.E;prot’nm, co~
pa.rme::s; doing business under the firm nsme and style of ?aciﬁc
Coast lotor Coack Company, are engaged in transpor‘ting nassengoers.

and baggsge by suto steges between Newport Deack and San Juax
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Co.pi«tra.no, onera.ting wder authority gra.nted. 7 the Comnissﬁ.on

by Decision No. 13689' dated June 12 1924 and Docision No. 14793
"vaa‘ued April 15, 19‘25,' as amended, the first decis.ion perml tiing
operations between Newport Beack snd Serra over the Coas? Eighvfawé;
end the second betwoez Serra Juwaction and San Juan Cepistreso over
" Roscoe Rosd as an extemsior oF ‘ch& Iserv‘ice ‘detweeﬁ' Newport Zeack
end Serra, end not as a separste operative right. |

| Bdw. L. Togsdon ow desires to 2ell his intorest iz the co-
partnership +o E.W;Conkejj undor the tofms of an sgreement betwoen
the two dated July 23, 19;25. 4 copy of the sgreement is Liled iz
this proceeding es Exbi'oi;"a Xo. 11‘ and chows that F.T. Conkey hee
agreed, in comideration ...or the transfexr of the In% oreat, to vay
Zaw. 4. Togsdon $2,000.00 end to sscume and pay his obligaticns

in the co-partnersaip. "J"S. Z. Robo*hsm haz agreed to the trans"or
which vill rooult in 3 F.W.Conkey being an ogqual partner with him in |
tre place and stead of Tdw. L. Logsdon.

This exchange. oe.:.ng conpleted N.Kmo'botham and .c."r. Conkej
nrovogse to trancfer the onera.tive rights and cer'tain personsl 'oro-
perties to & comora"i'»z:, also named Pacific coe. % Motoxr Coach Com-
ne.ny, woich they heve caused 40 be organized for +the pu.rpoee of -

receiving and opera.tix;g such properties under such rights. ?.'heso

properiies and rights whick will thus be scquired by the cowporstion |

ere describded inm the. applicatién a3 follows:~

Cortificates ©o c:perate motor stages Dbetween
Xowport Beach and San Juan Capi Traxnos

”erm..t from the City o:E Newport Zoach %o
operete bus 1ires on the sireets In Corons
Del Max: .

Pormit Srom the Ci ty 02 Newpor%t Seack to
drild landing piexr at "I™ Stroet Newport
Beachs ‘

One 1922 lloreland lé-passenger bus and extra
ecuipment now in. omra.tion* original cost,
includiny extraz, l,250.,.c0st o anpli.can‘c
“,1 700 006 - _ A




Tyt - X

One 1525 Reo Svoeed Wagozr, lé-passenger dbus and
axXLre. ocuipmont now 1in oPoration. original
¢cost includino oxtras, %%,750. OO, eozt o ap-
plicant ©3, OOO..

One 1922 S% oohon~ ;ouring Car,original cost
5800, co2% %o anplicanx,psoc..

Cicket stock, office oqnipmono, signs, adver—
tising mattor and other asccessories on. hand

ed in tho buuineuv’ Original CO..«v ,,IH,OOO.,
cost to applicant ,l 70000.; .

Ziccellancons, 3315.24. . - e

~ The corporation has en, suthorized cepital stock of £25,000 .
c’.iv...dec’. into 1,000 sheres of the par value of $25. cach, all com-

20n. The comyany Proposes to sell $12$;‘of stock (5 sheres) %o
ite incoroorators and %o delivor 37, 700.00 (308 shares) in o&u&l
oroooroions to. N.W‘?obotbam and F.W.Conkey in oaymonx for the

p*opo*tio* described ‘norein which aro zet foxth:in Exhibit "ET as

’ollowv ,
c&-.-h On h&nd. - . o - & - L) - - - - - a2 = - - $7.74
Acconnts receivable « ¢ o o o o o . “« . . 7.50
Inventoriea' ' o :

TLCKOT STOCK « o = & o o « = « 850000
vationery and printing . . . 500.00
Auto SuPlIes . e a o e o . . 550.00
Officosupplies « . . . . . 50.00
mscella&eou&! e & & » o & a @ 100'000

“urnituro and Lixtores &« ¢« 4 o o . ' 500}00’

?olling stock:- X
. Reo “- 8 & & & ® &8 ® ® 8 & & ® =« 3000400
MOI'QlB.D.d. - - I‘ - ., e » - - [ 1700000
- ’ otephenw ® #» & & @& a & o .8 = 500.00 '
. 5200.00

“ranch1°o ; O . 493.25
‘ o Total ..-.....-'-o--‘,.’ ?7:GEO4§

It appoars that the t*ansfer-o; the oropertiee will bo

made free and clear oF indebtedness.

Ve have given considerstion to this anolicotion.and are'

0f the opinion:that it °bou1d be grantod a8 herein providod, ﬂn
appropriate order _ccordingly will be entorod. |
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a.pplicatio:z h&ving 'boen ma.do to the Reilroad Commission |
Zor an order authorizing toe 'crano.for of oporative rights end” the
iesue’ of toolr a puolic heo.rf.ng h.,ving beon held vefore E::aminer
FooXhovseon a.nd the Ra.lroad. Coxmls -io:a being oz the opinion thot
the applirution should Dhe gra.nted as horein providod and that the
1s3ue of stock heroin authorized is roa.oona'oly roanired for tle

parvoles hereoln specified, .

In IS EERERY OROSXED that Eaw. i Togsdon Yo, snd he hereby
is, guthorized to sell end tramsfor nis intéreéé in the co-pa.rtﬁer"-
ship composed of Zdw. A. Logsdon and *I.J-'Qobot‘mm to _.W.Comcey
under and pursuent 1o the terms of the a.g:r-eoment datod Jaly 23,19257
between .odW. A I,ogﬂdon ong 3 .W.Conkey, : copy o" which agreoment
ic Ziled in thie ‘proceeding o3 ExBLbit mo. Lo’ | |

IT IS ESRIEY VU'&'"EE” ORDIRED tast N I-I. -.obothm snd .x:.W.
Coxkey be, and they he'-e'by az-o, authorized to tran :Eor to :Pacific
Coas+ Ifo'!;or Cosch Company, a corporation, t}m properties dosori’bed
in ‘.:r.'.‘nibit TEw a.na reforre& to in the -"orogoing opinion,a.nd tho
oporative *ight., nsretofore grantod by ‘tho Commissio:o: by Decisio_n
Noa 13589‘ dated June 12 1924, a=nd Decisicn No. 14793 dated’

Lpril IS 1925 as amondod permi uting the operatiozz o... auto stages
-"or the tranopo*tation o"’ passengers axnd bagga.go ootweon Nonpor't
Boack srd Saxn Juan Cap:!.%rano.

~ IT IS EEREZY mm ORDIRED thet Paclfic COa..S't Motor Coaca
Company, o ‘ a corporation, bo, and 4t horooJ 1s; a.o.tborizea to Lzsue
and sell at par fLive ha...es of its pita.l stock of he a.ggregata
var valme of ,,125.00 to i‘ts incorooratorsz, and- to uce the _vpr‘ocoeao,
for worlcing oapi'!:al 2nd to issue 308 shares oL 1its cs,pi'tai z'fock
0Z the agg*ega.te par veluwe of &7, 700.00 in payment "’or tho ri.gb:bs
; and vroperties of N.E.Ro‘botham end . «V.Conke:r, whica *hoy m
horelxn authorized to transfer to saicl corpora.tion, provided sc,id
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righ%.s and pronertie# axe trensferred Zree end clesr of a.l.I: dobts
end encnmbrancea v ' | . |
The suthority herefn granted is subject to the followimg
cona.i ion.,- | |
1. Edw. A Logsdon and N E.'-?c'oo"ham shell cencel immed.ia.‘bely
| a:!.I time ocheémle ' tari:ﬂ:ts, rates and classificetions
now on file with the “—'ia.z.lroa.& Comis...ion, and. Pacific
'Coaw* Motor Coach Comnany, 8 cornora..ion, ‘shell ﬁlo
immediately new tinme °che&'ale..., ..a.riﬁ.s rates and
classiﬁcations; or a.ao-ot as 'Ltz owm ‘cbe‘ time s-cned-
ules, tan’.fxu rate., and clas uifica»tions hez'é-t:ofo*e
£iled with the : Commis :Lon by Baw. L. I;ogsdon a.n& NoZe
' '-‘:obo‘cha.m; a.li such pow time. schedules, ue.r:""’",ra.es
a.ne. classifications o be identical with thoce nere-
tofore filod wita the Commis —io:a,' ‘suck ca.ncella.tion -
a.nd filing to be iz: accordance with tno prow..aiom of
Goneral Order XNoa 51 end other regnlatiom oL "c:hiv
Commissdone
- 2ecific Coast Motor Coach Company, & corooration, herea.:f."tor _~
shall ot ‘cransfer, -ign,. lease, ell hypotmcate
or discontinue the *i.gb.ta and privileges it is horein
authorized to acguire, without the written consent of
this Commdssions | |
. &. No vehicies ney be opersted by Pacific Coest Notor Cosackh
Compeny, 2 corporation; usless guch vehicles are owned
by such corporation or are lossed by it Zor 2 spocified
smonxnt on & trip or term basia; ‘the leasing of t]:o.
eauipmen‘t not to Lnclude the servicez of & &river or .
opore.tor s.ll employment of drivers ox operators of \
leased cars to de ox & besis of & contract whoredy
'sugh drivers or Opéra.‘cérs. ‘shell assume _the sta‘t‘ccsy‘
of employees of.’?a@;ﬂp Coas? Yotoxr é‘oach‘ Commpanye.
S
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4. DPacific Cocet Mbtor Cozch Compeny shall keep zuch
record of the ssue and delivery'of the vtocs:
herein.auuhorized and of The divposi on.o* the
proceeds, o5 will onable it to 1o on or bofore
the 25th day of esch month & voriZied z-__eport_'; as
feqpife& by the"R;ilroad Commd seLon’s Géneral-
Order No. 24, which order insofar m"i'-gppli'céb:.ef,
iz made s part of thié order. | .

5. The authority'ﬂorein graxted will bocome ofﬁéﬁti%v

woen the qate herecf.

nATED at Sen “"r...ncidco, Cali-"omia, sris /47 éé dsy of
"ebru_ry, 1926.
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