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Deciston ¥o. /L O/ .

BIFCFE TEE RAILROAD COLMISSION O THS STATE OF CATIRORNIA

In Vthe Matter of the Application of the
DAVIZS WARBZOUSZ COLPANY .
for oxder aunthorizing the Lssusnce of
irst ortzgage leasehold Seven;Percent
Sipking Fwnd Gold Bonds to the faee
value of 5175,000.00: notes nayaole on
or beforo vabruary'lst,l9~8 net <o
axceed o total of 535, OO0.00 Seven RPox
Cent’Cumnlativn Preferred S ock to the
foce velune of £50,000.00 und Commoz
Stock to the Pfece value of 330 OOO 00.

Y T¥E COISSION: % :

Application No. 10767

\J\—/\—’V\—‘VV\J‘ — e

TEIRD STPPLIMENTAD O?DDR

Davies YWarehouse Comnany in itz reguest of “ebruary 8t
acks the Railroad Cormission 10 give further conzideration to i%s
avplication for permiszion %0 iscue and sell £850,000.00 of soven
percent. cummlstive proforred etock and 530,000.00 of common SL0Cke

The Commizsion®™s Decision No. 14604 dated “ebruary 26 |
1925, unow" tnat enplicant wae a‘crediuor of its wrincipal ctocke
nolder.  In its decizion the Commizsion stated that 4t will not
suthorize applicant to isswo stock or motes wntil the amownt dpé
from stockholders hes boen collected. “he'ccmbany haw reporte
that all except. ,5 928 75 hes boon collected ﬁrom its stocknoldors.

Information on £ile Wiuh the Commi.e °1on shows tna“ tbe
comnany ha° consuructed 2 new Warehouue and that ‘in ordor to fi-
nance the conut*uct;on of such warehouse it became indebted
toe’ ormond Iumber Comnany in the sum of ﬁss OO0.00., Such daot

4 secured by 2 deold of tru~t dated Sentember 1; 1925, ana due
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“arch I, 1926. © The veyment of this dedt Ls gusrenteed bY
of apﬁlicants' stockholders. - The company aské permissio#'
issue end sell stock at par to psy such indebledness. '_
If'fﬁ:the:"asks'permissiOn:xo issue and sell stock et
par 10 irgru;dy;u ontstanding bonds and provid% 1t3ele withvworké
iné cevnitel. ﬁhe'cogpany'has outetanding $175;060s00‘of‘aeven
verecent nords. Mhe mortgege cecuring the payment 6f vhe bonds
‘réépirés the éompanylto deposit on Februaryyl; 1923; and 6n the
£irst dey oF cach month thoreafter watil all of the bomds heve
been p;id; thelsﬁﬁ of‘$QQOuOO. oo money ¢ depocited must e
used bj the trustee o rédeem vonde 2t not excoeding 305 and ac~
crued interest. |
;pplicant’roports thet Chas. T. 3. Jomes is Lte president
ke intends to acquiré 211 o2 %the stock walch 1t will iszue
e will pay par for such stock snd make tho paymenxg'in

{

Tae Commiszsion heving considoréd applicanf's :eQuost and
being of the opiniom that the money, pProperty or 1ab6¢ to bo Pro-
cured or paid for by applicant tarough the issue of 130,000.00 of
seven vercent cumunlative preferrel stoék and $3o;ooo;od Qfﬁgommon

- X . ) Iy . .
stock is reasonsbly required by applicent and thet aspplicant should '

be pofmitted +0 issdé.dnﬁ sell zuch stock; subiect to the provis-

foxns of this'order. : .

7 IS EIREEY ORDEZED vhat Davies Warehouso Compsay be,
ané it is hereby, suthorized o iséue_and gell for‘cash on or bo-
fore Tovemver 30, 1926, ot mot less thez par $30,000.00 of its
soven percent cumulaetive vreferred sﬁodk and $30,000.00 of Lts
common 2 ock and uce the proceeds obiained srom tho zele of such,
stoek to paf the.$3$;000.00 due'fha HhmmGnﬁ iumber Company; to
meet sinking fund payments that nsy becoma“ane and;paydble'duéing. '
1926, and to orovide it&elf with woiking copltala | | |
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IT IS HEREBY FURCIER OZDERED that Davies Werchouse

Company shall keey such rocoxrd of the lssue sale oL the =tock
rerein emthorized and of the digposition of procoeds s will
eneble it to file on or befbfe the 25tk day of each month & Vori-
Ziod rovort, a2 reguired by‘the;‘(‘ Railroad CommizcionTs Genmersl Or-
dor Fo. 24, which order insofer &s spplicablo, is mede a part of
tals order# .and that the authority herein granted éhal‘l".no‘t o=
come ecfective matil spvlicont has collected all amounts dme from
%3 ctocknoldere; mor until spplicsnt has filed with the Commis-
sion @ statement vorified By the secretary of Davies Warochouse
Compeny chowing thet 81l of seid smouwnts have been collected by
894d compoNy. |

DATZED ’a'c San Prencisco, Celifornis, thiz (?t/:dayw

of Pobruary, 1926

- Cdmmissioners. :




