
Decision !~o. ) ~ () / '7 • 

!!l the Matter 0:" the Applicstion of the ) 
DAVIES ~'!A:;EZOrrsZ C011:E.A1rl. ) 

for order authorizing the 1ssuSllce of' ) 
P:trztMortga.ge LotlSehold Seven Porcent ) 
Sink1ng JtiJ.:ld Geld. :So:c.d:z to tbo taco ) 
value ot \~17·5~OOO·.OO;. notc>s !,o,y's.'bleon ) 
or b~foro Peorua17. 1e":.1928. not to ) 
exceed a tota.l of $3s~OOO.OO·; Seven ~er ) 
Cent Cumulativ.o ?re!orred Stock to the ) 
f~ce vel:c.e of $50~ 000.00 and Commo:=. ) 
Stock to the face value of $30 .. 000'.00. ) 

co~nSSIOE: 

TEl?]) SU?PL31d3NT!~ O?J)ER 

l)s.vi ')s Wa:ehouzo COl:l!':my in 1 tz re quost 0'£ ::februa.ry 8th 

azkc tho ?.ailroa.d Com::lission to giv~ fttrther conzic3:era:tion. to: its 

application for perttisz',ion to 1esuo an.a e~ll ~50 ,.000·.00' 'of sovc>l'l 

:gerce::.t. cumulst1vc pr9icr:r:od. ~·tock and ~.,:zO,.OOO;.OO of, comon stock. 

Tl'!c Commiss10:o."::: :Ooc:t~ion No. 14604·d<).te,d ]'ebrusX7'26~ 

1925~ shows thet gppl1cant, was ~' creditor of its :~r1'nei~~ ztock-

b.older •. In 1 ts dociz10n tho OOmmission stat"a t1UJ.t i't will. not 

authorize applicant to iseue steck or nott32 until thonmount du& 

from stockholders has poencollccted. Tile' comp,any now roporte 
.' 

that 0.11 except,. ;~5,t' 928. "l5. hee beon eollectee. from its stockholders. 

!n!0rma.t1o:J. on :file with the Commission eho\"/$ ths:t 'th~ 
, :' " 

" 

::.lance the conztructionof such V/~rehouze it 'became ind.ebted to 

the' E:9.Il:Il.ond X,um:ber Company' in the $'WIl of '~Z5,OOO~00. . Such da·ot 
,I· -# 

.;: i3 .$·ec~ed by Co dCIJ,a of tr~t. d~tec. Septomoer., :l~ 19'2S~ and d'tlo 
I, 
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, 
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/' I " 
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·c'·'" 
~s.rcb. 1. 1926.' ~b.e payment crf this debt is gtlD.rant,0cd. by some 

of applicants" z tockholdors.· The company asks p0.r.:niesi0D:· to 

issue o.nd sell zt~ck at par to. pay' such ind.ebtedness.' 
, 

Itfw::ther" asks 'permission .to issue and zell. stock at 
" 'f 

:par to -. retuud' ,'''; outstanding bonds and prov1da itself ,"lith work-
'. 

i::lg c::'1=>1 te.l. ~he co;npe.ny has outstand.ing ~~1 "'[5,000'.00 of seven 
I 

perce~t bonds. ~~e mortgage securing tho pa7,ment of the bonds 'l 
.\ 

re,!:aires the COtl:pany to d.eposit on :s'ebrusry 1,. 1926 .. Slld. on tbe 

first d.a~ o~ eac~month thereafter until all o~ the bonds have 
"'. 

been p:lid,. tho. Surll of $9,00-.00. Tho money'sO doposited must. be 

used by tho tru.stee to redeo: "conds st. not excoe:a.ing l05 and ac-

crued interes t. 

~'P1'11csnt; reports t:o.e.t Chas. T. 3. Jones is its president 

and. thst he intenCts to acq'lllrEt all o~ the stock wMch it will issue 
' ...... 

and that Ae will po:; par for- such stock o.:c.d make tho ',Payment81n 

c$.sh. 

Z'~e Comm12$ion having consid.erod $l=!plico.:c.t"s request and 

being o'! the opinion t,hat tho !Ilone~, Ii::'oportY' or labor to 'be prO-
, 

cur&d or paid for by applicant through the iseuo of ~O~OOO.Oo' o~ 

seven pe:-cont cumt:lat1vopr0!errod stock end $ZO,OOO.OO of co::a:non 
, .\ 

- j \ 

stock, is reasonably reqllired by sppl10snt snd that a.pp11ca:c.t sho"Cld 

bo pormi t.ted to 1seue end sell zu.ch stock;,: subjoct to tho p::ov1s-

10:w of tbis order. 

ane. it is hereby:. s:a.~horized to issue. and eoll for oash on or 'be-
" " 

fore Novembor 30,.: 1920.,. at not less th~.n par $30,000'.00 of its. 

seven percent cumulative proferr-ed. stock s.nd. $30,..000'.00 of its 

common ·ztock and uso tho proeoe.do obtained from the 3$010 o! such, 
. .'" . 

. . . 

stock to pay the ~~Z5,000.00 d.uo the :a:s.mond Lumber CompD.n~, to 

meet siDldng '!und :p$.~onts that mat boco~&. due a:ld paysblG during 

1925, snd to :9Tov1de 1 teal=' vrl th working ca.p1tal. .. · 

2-



Company shsll kee:9 such r~cord of. the issue and so.l0 of the etoc:C 

horoin authorized ~n~ o~ the ~ispoz1tion of tho ~rocoads szw1l1 

enable it to file on or befo~e the 25th day of each month a ~r1-

tied :,oport. as reqJlired 'bY' the I ~ilros.d. Commiss1on,Ts.Genero.l Or

der ~o. 24, which ordor ineofer as a~plicablot is made a ~art of 

t:b.ie order; .and tbat tho e:a.thoritY' herein grantod zhe.l~: not be-

come o!foctt va ~~ a.P!J11csnt has. collected all. amounts duo trom 

ite etockhold,orz; nor until applicant. h~s :filed. with tho Commis,-

Comp~ zhovdng that all.of said amounts have 'been collocted 'by 

e ai d. cO~J?c.nY'. 

D.b.m a:'t S8nFr~CiS.COt Celifor.c.1a, th1e J ?t4:. aa-:t 
o~ ;'0 brus.ry, 19,25. 

.,", "., 

~omm1seion~re. 
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