L2

 Decizion No. /4 b X g .

In the Xatter of the Aovlicetion of )

L0S ANGZLES GAS AND EIECTRIC COZPORA-)

TIOK for sn order authorizing the

issvance .and sale of "'t: Series ™I™ _

bonds in the swount of &2, 500 OOO. - Applicetion Yo. 12488
ner va._.u.e. , ‘ R '

Zaul Over'cozz; for applicant.

|BY THS COLLTSSION:

OPINION LND ORDER

Lo" Angeles Gas and Flectric Corpor...tion azkxe permission
to issume and sell at not less than 95 percont of aco value 2nd a.c-
crued intorest $2, 500,000. of its Serﬁ.es I gemral and re:fund.mg
morigege Live and one half ne*cent oon.d.. due October 1 1949 and to
use the proceeds to redeem in par% the ouustand.mg vz 500,000. of
© Serdes LT genera.l and refunding mortgage °even porcent vords due
Merek 1, 1926. ’
The sowen percent Seriea AT bond° were ..,oId by applican‘c
In 1921 at 94-1/2 anc acc:uea intorest. It iz of record that op-,
plicent has agreed to selil the 52,500, »000. of .)-1/? percent Serfes
TIT bonds at & mimmum vrice of 95 and acc:rnec‘t intere t to the ”’a.d.....c.c
Lighting Corporation. The testimony -:»hOWS! that 1% the Pacific L'ight- 7

1:15 Corpora*ion realizes more than 95 and accrueét interest ﬁ-om vh@




sale of the boxde, it .rill pey to appli ca.nt the difference between
o5 and acexucd Mtereot and the emownt waich it reelizes from tae
Sale of the bonmds. - Lpplicent reports tnet it will provide from
te surplas earnings the difLoronce be‘twe'eﬁ- the net proceeds '
reslized from the ssle of the Series "I bomds end the amount
recuired to redéem the Seriec ™A™ bomde.
Loz Angeles Gas and Electric Corporction having spplied

to the ?.s.ilroa& Commigsion for permicssion %o izgue 2nd gell bonds,

e public hearing heving been held before Examinor Fanxaauuer and
the Reilroad Commission being of u.ae opinion tm* whe money, PX0=
ncrty or L..oor ‘o be *orocure& or vai d. foxr through such 18 sue, 5...
reas onabl,v recuired for the purpoce specificd herein and tast the

expendituree £or such purpose are not in whole or in vart reason-:

ebly chargeadle to operating expenze or to income,

IT IS EZREEY ORDERED taet Tos Ingeles Gez and Tlectric
Corporstion be, end it is herélﬁy, authorized %o .’Le:mz.et and cell at
20t less them 95 percent of face value plus sccrued interest
w2,500,000. of its Series TIT general and refzm&ing; mortgage Live
and one helf nercent bonde due October L, 1949, azmd to wse tae .
nroceeds other than ecermed imterest to vey in vaxrt the Vz 500 OOO.',’
of Series MA" seven percent genoral and rofunding noz! tgege bonds g
now outstending thet meture on March I, 1926, The 2cerued
iIntorest may dbe used for gonera.l corporate purposes.

- The autnority herein granted is subfjec_tt to further
‘conditions o8 Tollowe:= |

1. Loc Angeles Ges and Zloctric Corporstion Bhali_
. ' ' ]
keep such record of the issue and sale of




the bonds herein authoi'izo&..and o the
disposition of the proceeds =8 will
ongble it to file on or before the 25tk
| dey of eackh month a verifie& report, as
reqnirec. by the ?ailroad cOmmis.aion"'
General Order No. 24, whicn order insofaxr
s sppliceble, 18 mede o mrb. of tois |
order. ‘
2. Tke suthority herein g:ra.nted shall become
effective wpon the date hereof. . |
Z'T
mmm at Sen 1=‘.'r.n..nc:isc:o,. Califomm, this zﬁ dey
of Februery, 1926. | ‘

Commissionere.




