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:Dee1sion No. /(tfft.. r . 

In tDe ~~tter of the A~~l1oetion of ) 
LOS ;.NG3LES GAS Alm ELEC~.IC COP.PORA-) 
TION for an ord~r authorizing the ) 
issue:c.ce ,and e$.lc' 0'2 1 ts Series TTJ:~ ) 
bonds in the smount of $2. 500:,000'. ~ ) 
!,e.r .value. . ) 

A"~lice:t1on .No. 12488. 
,J... J 

~aul Overto~ !or applicant. 

',:BY TE:S CO~SSION': 

O?INI ON .AJ."m ORDER 

Loz Angelos Gas and Electric Corporation ts.ei'.z permtseion 

.1 ~,;: to issue e.nd sell a.t not less than 9"5 peroont of :f'O-co va.lue and tloC-
. 

crued in'torO'st $2,500,.000. of 1 ts Series "X", gen~rsl e.nd. reftaiding 

mortgago ~ive and one Lull~ percent ·oondZ due October 1. 1949 and. to 
" 

use the proceeds to rOd&~ in part the outstsnding $2~500,.OOO. of 
.' , 

Seties 'rT'J,." general and ref'Clld1ng mortgage 8ev~n percent ~ond.s' due 

~a.roh 1- 1926. , , 

The soven ~oreont Series "A" bonds were zoI~ b7 applioant 

in 1921 at 94-1!Z end o.ec...'""Ue~ into~st'. It is ot', reeord that· c.p-' • , 

:91:tcant bas agree-c! to· ,sell, tho $2, 500,.OOO'~ cd~ g;"i/z peroent S~r1'es 
... ~ 
" ... 

"I'" bond.S' s. t s. minimum :price of 9S snd: a.ecruod interest to th& ?a.o1!10. 

Lighting Corporation. Z'.o.o tost1mOD,7 shows tJul.t. ~~ .the ?s.Ci~ici1ght- ') 

ing Corporation rea11::e-3' ,more tluln 9:5 andseero.e! inte:rost ~om .the-

, . , 



sale o'! tho bOnae,. it ':/ill. rte:y to a.:ppl:tc:a.nt the diffe:renee between 

9'S and ttccru.od interest and t:a.e acOtOlt vt.a.ich 1 t realizes. from: tAe­

sale o! the bonds.' ",pp11eent roports the. tit will. provide- from: 

1te ~U%p~~s earnings tho difforone~ between tho not ~roceeds 

realized froI:!: tAO sale of the Series nor' '"oo:::.ds· ana the amount 

:ro~tl.1rod to redeem the Series no;."" bonde. 

!ioe Angelos. ~a.s and Electric Co%')torc.tion having a:pplied. 

to the ?~1lroc~ Commiea1on for :po~i&s1on to issue end eoll bond&~ 

c :public hearing he.'71:o.g boen held 'beforo Z-.aLminor Fa:ok:'o.a.us:er fl%ld 
", 

-",~ . 
the- Rsilroad Comi'ssion being of tho opinion that the', money,..-' pro-

perty. or le"oorto, be pro· cured or paid for through Sllch iSSUe',. '1t 
, I, . 

rea.sonably required for the purposo specified here1nand tC3t the' 

expend1 turee for such pu:t'l)ose s,re not 1n Vlhole orin :part reason­

ebly ch.argee'b~e eto o:perating expense or to income-,. 

IT :IS RE?.z:BY O!tDZREI> tJ::.at Los· Angelc>s Gas tUld EJ.eetri~ 

Corporation 'be,. and it is J::.ereby,. authorized t~ issue and Z()ll. at 

::tot ~e$S t1ul.::1 ~5 percent of :tacO' value. :pl.ue· ecerueo. interest .. 

;'!,i2~500,.OOO. of its Series ""Irr general and refullding mortgage :five­

~d one half l'e:reent bonds du& October 1,. 1949 .. and t:o use- tA& 

:!?J:'oceedc other tha.n c.cerued interest to pay" .in part the $2,.500,.000. •. , 

of Sorie~ "~~ seven percent general and rofttnd1ngmortgag~ bonde 

now otl.tstandi:c.gtha.t mat'llre' on N'.arch 1:,. 1.926. 

interest may be used for general corpore t.e purpose.s. 

T.a.e authority- herein granted is 3'ttbjeet to :ftz.rther 

condi t10ns as follows.:;" 

1. Los~les; Gas nnd Electric. Corporation eila.l2. 
• 'j 

keep such record of the issue- and. :ea.leof 
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" 



the bonds. herein authorized. and of the 

d.i 81'081 t1 on of the' l'roce eds ~s will. 

enable it to fi~e on or bo:f:ore the 25th 

day of e~chmonth a verified report~ as 

required. by the Railroad CommissioJ:;'ts 

General. Order No. 24, which order' :tD.so~.a.r 

as. e.pp11ce.'ble, is maa.& e :ps:rt .. of this 

order. 

2. ~e· suthor1~ herein granted shall 'become 

e::e:tec~ive. upon the dat.e· hereof. 

jJA~ at San :E're.nc1sco~ California." this 
. ' ! 

of' i'e'bru.ery,. 1926. 
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