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BEFORE THE RATIROAD COMLTISSION OF TEZ STATE OF CALIFORNIA

Ir the Matter of the Lpplication of )

SAN FRANCISCO = RICHMOND FERRY COLPANY, ) :
& corporation, f£or am order sutkorizing )} Applicstion No. 50397.
he izsue of Stoek of the Far Value of )

Bight Eunlred Thousand Dollors. )]

Tlmer Z. Robinson for San Francisco - Rickmond Ferry Compsry;

Maxwell licNutt snd Do Dancey C. Smith for 0. R. Ludwig.
BY TEE COMMISSION:

OPTITON AND ORDER OF ZETITION FOR REEEARING.

Oz the léth dey of July, 1925, the Commizsion fil:::d. its
ovinfon &nd order im the sbove cmbitled mattor. Om the
19%h day of Auga.gt, 1925, ‘;hé Sex Francisco — Richmond Forry
Conpeny f:r.leﬁ; its gpplication Zor & reﬁea.ring.: |

1trough tho opinion in the above matter sots Lorth

quite fully the reasons for tho orderlvm&o‘:theroin, the Com-
mizsion hag sinco 'ahe'ﬁling of soid application for rehoaring
givem :L’ur‘chpr ané very c:gref:zl consideration %o the mat‘éer.

&% the “sime of tho £irst heering upon this soplication,

: /‘no Commicsion was &.oub'&ful 23 to the ability of the g2ppli~
- cant 40 promote tho enterprise for whick Tae appllication was
sought; and in order to bo certain that the public sorvice
sought. to bo rendored would in fact be rendercd sud thet .
the investors im the stock of the applicant wowld be fully
protected, im the ovent that tke applit‘,c'an‘_c was not mccessfﬁl

iz promoving its Linances, this Commission rade an ordex
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directing thet 2ll money received £ronm suvseriptions

to stock shduld be impounded and not expez;d.od sgve

wpon approvai of this Commission. Mhis sctionr of the

Commiscsion hes been :éull'y Justified by subsequent events.
% wos the purpose of the Commission in making tais oxder
£o retain jurisdfetion of the fwads o pedd im by the
stockholders in order that, should the enterprise Prove

& faoilure, +he Commission would be in vosition o. &irect
the returm to the stockkolders of the money that '::hey

hed entms‘ce_d. v the prpmo‘.:ers of this enterprize. The
Commission iz of the opinion that the purpose of the
Company wes not fulfilled: that the Company hae not gome
forward and canmot go fomrd.; and that ‘ahe. monoey su.b-
seribed by The stockb.oldérs, vogether with fnterest thercoxn,

should be roturned to them.

It iz hereby ordered that Paragraph Fo. 13 in the
Opinion, dated July 18, 1925, which reeds as Zollows:
"Tage no debts incurred by the Forry .COmpény are
& proper ckarge sgainst {the nmoney impounded from the
3ale of svock oxcept those herectofore authorized and
ordored oy the Commission.™.
be amended and changed to read as follows:

"Mhat no debtz incurred‘."oy the Terry Compeny
are a.proper charge againstv tihe money impoundoed from
the sale of sz%ock, except Those suthorized and ordered
by thae Commission prior to the date of the filing of
Thiz Opinioz ond Order.'” : ‘
Thot the paragreph marked 14 of seld Opinioz,which
resds 22 follows: |

TInat all of the moneys received from the sale of
stock now deposited in Wells rargo Bank and Unionm Trust
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Company &% Son srancisco or clcewkere deposited.
arc held in truct by soid Senm Xrancisco ~ Ricamond
Ferry Company for itg stockholders.™ '

be amended end chenged to read as 2ollows:

"Mhat all of the moneys roceived frox the zale
o2 stock now &epocited in the Wells Farge Bazk and
Tnion Trust Company ot Ssyu Francisco, or elsewaere
geposited, together with the accummulated interest
~ thoreon, gre, in our opinion, held in trust by =sald
Sex. Francisco — Richmond Ferry Compeany for ivs SHock-
nolders.™ S |

Taat the paragrepk in seid Order reeding as follows:

™IT IS HEREBY FURDEER ORDZZED thaet ox or bdefore
the 20th doy of Lugust, 1925, the San Francisco-Rich-
mond Ferry Company f£ile wiva this Cormission a stete-
rnent uwnder oata setting Lorth the names of all whe
stockholders of scid company, the address of caez, the
nuaber of citeres of copital stock owned or held by cach
and the total cmount of momey thalt cachk of said stocke
hol&ers respectively hos pald to the San Prancisco -
Richmond FPorry Company and when Said sums wore paid
sad the plece whoere said money is deposited and the
nane of the person, Lirm, or corporstion, in whose .
nome said money is deposited and uwpon the £iling of
sald statvenent by zeid San Francisco ~ Richmond Ferry
Company the Commission will, by supplemental order su-
thorize snd direct That said Sen Francisco ~ Richmond
Ferry Company »ay ond return t0 cach and all of the
stockholdors of Yhe San Francisco = Richmond Ferry Com~
pany Such sum of momey &3 sholl by said supplomontal
order bo dobermined by the Commission to be due to
cack of said ctockholders.™ o 4

‘be amended end qhané;eé; to read as follows:

*IT IS EEREBY FURTEZR ORDERED that on or before
the 15tu dey 0% April, 1926, the San Francisco~
Richmond Ferry Company Lile wita tals Commission &
shatement mwnder oath setting ‘foxth the rames of all
the stocxnoldexs of zaid company, the addresz of eack,
the numoer oF chares of capivel stock owned or:held
by eaecr snd tho total cmount of money that cach of
sald stockhollers respectively has paid to the-San
Trancisco ~ 2Uchmond Ferry Company ani wher sald smms
were vaid and the place where said money 4is deposived
and the nonme of the person, £irm, or corporsvion, in
whose name s2ld money is deposited and upon the Liling
of celd statement by s2id San Francisco -~ Rlcamond
Terry Compazy the Commission will, by supplemontal ox~
dexr aunthorize and direct vhat sald San TFrancisco -
Richnond Ferry Company psy ond roturn to cach and
all of the stockholders of the San Francisco-2ichmond
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F‘errj"' Coxpany cuck sum of money as shell by

said supplementel order be determinoed by the '

Commizsion. to be due “o cackh of said cvocknoliders."™

IT IS EERERY PURTEER ORDERED that the spplication of
Sen Frepcisco — Rhcumond Perry Company L£or & rehcaring
norein be and the ssme is hereovy denied.
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Dated ot Sen Francisco, Californie, this 4
day of Uerchr, 1926. | |

Commissioners.




