‘D‘ec-i’sion 1:0.' J L, 3é \(’_

BEPCRE DEE RAILRQAD COMZISSION OF TFEE S"‘.A."’v OF CLLIFORNIZ

In the Lizttor of tae Apnhcau.uon oi' )
LRERIAL VALLTZY-LOS LNCZIES EXPRESS,)
s co-nartner saiv, owned and opersted)
by F. . Hodge ond J. D. wis, to )
tranzlox operative rignte axd equip-)
ment to Imperial Talley-Los Angeles )
Zxprecss, o corporation, end of )
Im‘perial- Telley-Los Angeles Zxpress,)
& corporetion, to issue stock. )

Applicetion No. L2329

Devlin & Brooumen, Lfor applicants
. T. Zddy for Hewet Transfer and
Storage Company, Intervendr.

WZITSZLL, COLDIYSSIONER:

C2INICIN.

Tn this proceading the Railroad Commictsion iz askod 't:o-‘
mexe an order e.utnorizing . ..»L. Hodge and J. D. Dwis, o-'paai*bners
doing b*a.uinc ':ma.er the firm neme end ctyle of Imperial V‘alle'y -
w0g Lugeles Expreczs, to transfer certain opera‘cﬁvﬁe rights s.nd
sesess o ImnerialV&lley - Lo= fAngelec Express, & comdra'tion,
exd, c:c:tnonzinsr tae comora‘c;on %o iscue 10t exceeamg (,4:0 OOO. of

ite common capi"aal tock to pey :for »;-U.C:CL PTOPET $ies omd 'to vroviae
working capital.




Moe record saows thet F. X, Fodge and J. D. LWiT are
engoged in the transportaticn of express andé Zreighat by aute

trucks, operciing umder suthority grented by the Commigsion by

Decision Ko. 14291, deted November 25, 1924, in Lpplication Xo.
9530, Thiz decision wermits overations over and slong thae

fLollowing routesi=-

Trom Los Lngeles via the E1 onte - Romons
Eigkway to Omterio; thence vie Talley
Bowlegard vis Bloomington and Coltox €0
Redlands; thence over the State Highwey vic
Banning sud Coachelle to Vestmoreland,
Frawley, Imperial, E1 Centro snd Calexico
end vig the F1 Centro -~ Eoltville Higoway

rom T1 Contro o Holiville and within five
miles on either side of zaid route heltwoon
Tectmoreland and Colexico and bhetween
1 Centro and Eoltville oxnly. i :

Tt sppesrs that during 1925, the first yeor of opers-
tion, the gross revenues of *the business smouwnted %o 5138,816.43,
the oversting oxpenses 4o $1335,114.19 and the net revenue to
5,702 . 24. The ascets and lisbilities es of Tebruery 28, 1926;

are revorited o8 Lollows:i-

LSSETS:
Current Lssets:i-

Cack on hend & In banmk - ~ - =5 255.81
lecownts receivable - = - - = 10,897.09 ,
ther current assets _1,856.44% $12,009.34

FTived Assetoa—

Dreeke and ewtos, depreciated~i35,900.00

Arencihlce = £,076.88 -
Irwroveneonts, leased »roperiy- 120.09

Turniture oand JixturegSe ~ - - 22.50 -
riscellareoous = , 44,297 .37

Prepeyments -~ - - - ~ - - - - - _2,409.05

[ e lhlrer il

D059l ASSELE-mmmemmmmnccmemc e mmem—a= 50, T15.76

A




Totel, acsots(carried. fOrwerd)..se.... reeeeesa359,715.76

LIABILITIES: |
NOTOS PAYALLE & o ¢ o o o « o o o « 53,785.95
Contracts paysble « - « oo « o o . 10,902.50
CoQ0oDoTs payable o o & & ¢ 4 & . . 785.96
Advance ChargeS « « « o + o o . 107454
Accomnts peyadble - - v 4 e 4 . . . 7,953 IO o
Accrms - - - - -~ - - . = - - - - 2,753-76 25_’869-41

B&lance cersmrrsrmEmsanan : ;'535‘EMQZS ' 7

The item of ©35,900.00 for trucks snd sutos co,miats: :o:f the
estimated pr;:sent vé.lue of nfne 3-1/2-ton trucks emé tractors, one
Ford roedster, four S~ton Utility trailers, two 7-1/2-ton TtLlity .
trailers,‘ two S-tonx Ttility ‘_ara.ilérs, three 4-ton‘l¢éwcomer 't::ailers,"
one lO=ton Sémi-Utility traller, two B-tony Semi-Utilﬁ.ty troilors and
one S5-ton Assemidled trziler. The equipmém: is reportea_ to have cost
originslly the swm of 472,365.36. | |

The application shows thet the co-partmers have decided %o
transfér thelr prbperties and buciness to & new corporation, Inperi&l
Vallei-nos Angeles“‘.’.:-ﬁpress, “hey hova ceused t0 he ;‘Torﬁ:ed for tho ex-
press purvose of recelving aﬁa operating theme

The Articles 6£ Incorporation of Imporial Valley-Loz Angeles
ZXprosc snow that it was organized on or about m.ay‘z'z,‘.:r.ezs, wivh an '
suthorized capitel stock of $100,000.,4ivided into 1,000 sheres of
common stock of the per valuwe of 3100. 2o share. The corporation now
asks permission to Lssume £40,000. of itz suthorized stock. The order
zorein Will suthorize tie issue of sald ctock snd the &olivery of
%%4,000. ‘chgreo:f. i1 payment for the propertlies of F.U.Eodge and J.D.
vz, sublect to outstending Indebtedness referred to korein and the
sale of the remaining £6,000. to vrovide woridng caplial.

R;T.Eddy ssked thet the Commissiom coneider in evidence F.il.
Hodge's tostimony in Anplication No. 11819 incofar as Biz testizmnj'
relatod to the vé.l'ae of Packerd four wheel trueks. This bas been done

but I am of the opinfon thet the tostimony inm Loplication Nool1ZL9

Goes mot werranmt & derfsal of spplicants® request or sy modification

1

¢f such regueste




I-herowith submit, the! following form of order:-

- Application heving bocr mede %0 “he Zailrosd Commissionm
for an order asuthorizing the tranzsfer of operetive righte and
eguipment and the igssue of ztock, a public hearing neving been
zeld, and the Reilrocd Commission beinmg of the opimion that the
spplication should be granted of herein provided end thet tae
money, property or lavor to bé procured or osid fLor by tue isSug

of the £40,000. of stock spplied £or it reasonsbly required,

I7 IS EEREEY CRDERED that F. M. Zodge and J. D. Zwis,
co-pariners doing vusiness unber the Tirm name'andAstyle of Imyerial
Valley'- Los ingeles'sxpreas be, and they are horeby, authorized
0 transfer 1o Imperial Valley - Lo Angeles Expréss,,g Corpors=.
“iom, the‘operativg rigats nerevtofore granted fhem by"bécision.ﬁou
14291, deted Novembéer 25, 1924, and the properties td,whiéh

refexence is made in the Zorogoing opinion.
g g

IT IS EEREBY FURTEZR ORDERED thét Imperisl Valley -
Los AngeleS‘Expréss,\a corporation, bhe, and it is acrody,
sutizorized ©o issue on or before December Zl, 1925, £40,000. of
ts capitel stoek and o &cliver‘$34}000; taexeof in nert veymont
~or the proverties of FT. M. Hodge end J. Do Zwls ond %o 20ll, at
ver, $6,000. thcreof Lfoxr %he purpoce of provi&ing-working capital;*
- The authofity aerein grented is subject fo the foilows
ing conditions:i-

(L) 7. . Eodge end J. D. XZwic zhell cancel immedistely

i "4




all time Scheduleé,'tariffs, rates opd classificationsz now on Lile
wita the Railroad Commigsion snd Imperial Velley - Los Angeles<_
Zxpress, & corrporation, shall filo new sime schedules, tariffs,
rotes und classifications idontical with thoce horetofore Ziled by
F; ¥. Zodge cnd J. D. Xwis, or adopt &t its owm tze time scnedules,
tariffs, raves and cleessificstions heretofore filed byfF. M. Hodge
end J. D. Kmis,_such'cancqllation.and filing to be in accordence
with the pro%isions of General Order No. 51 and other regulations |
of this Commission.

() Imgerial Velley - Loc ﬁngeles IXPress, & Corpora~-
vion, hereaftei sﬁéll not transfer, ascign, 1ease,-se11‘hypothecate
or discontimue the rigate and privileges it i hercim authorized
o eccuire uhless_it Tirst receives the‘consenf of the Railrocd
Commiseion.

(Z) TNo vekicles mey be operatqd by‘Imperial Velley =
Loz Angeies Express,'a corporation, unlesé~such vehiclés are |
owzed by such corporatior or are lecsed by it on & basis satize

Lactory to this Commission.

(4) Imperisl Telley - Lot fngelos Zxprecs shell keep

such record of the issue, s=le and dclivery of the'stock.herein’
eutaorized and of the Gisposition of the rroceeds ds-will eneble
T Vo file on or hefore the'ZSth‘day of each month s verified
Tepont, e required by the Reilroad Commission’s Genmeorsl Order Ko
24, waich order in 20 for oS spplicsble, is made s part of %his

ordot.




(3) e suthority nerein granted shall become effec~

tive upon the dote herecof.

The forezoing Opinion and Order are hereby approved
and ordered filed &z the Opinion snd Order of_tﬁe Railroed Commission

0f the State of Californis.

PDATED at Son Prencizeco, Californis,

Gay of Moren, 1926.

Commiasioners.




