
In 'the ~:!l. ttcr of the A:pplic6. t ion of 
SlJ·: ?~L~ ~3I/;'::'T IJ~1J ~;':~Sz~R CO~\2.Alr.!) 

for s.n ord.~r authori:z;1ng the issue ) 
of additional co~on stock. ) Application ~;o. lZ580 

7filliatl C. 3euttel,. for applicz.nt. 

O?Iliro:t: 

Sun Rafeel ?reieht an~ ~ransfor Company asks ,ermission 

to issue and sell at not loss than p~r ~SO.OOO. of its common 

c~pital stock unO. uee tne' proceed.s to ectluire an add.itional frcisht 

A:ppliCmlt hc.s !l.n authorized sto·ok iSZ1:.0 of :~50 .000-0 of 

":lhich :;20,.000. is no't'! I~utstandins. Its ind.ebte-dnes.$ as o~ 

~ece:nber 31,. 1925, is :reported as follo~ts:-

liote payabl,e - - - - - - - - - -~~6.664.14 
~ocountz- peyable - - - - - - - - 5,.7SZ.S6 
l':e:cc0_ntile ~ru.st Co. overdraft - 1,.300.92-
:3~nk of SausE'.li to overdraft- - - 9.05 
Due on C. C.D. sci 'Omen ts- - - - - 132.Z0-
:Due on A.B:.Ir.c.rx. on sala.ry ~c'ct.- 1,.177.4.6 

"t. E. :':c.rx, :President of Sun ?c.fuel preight and Trans-

fer Co~pc.ny,. testified tiw. tit is necesse~J' for the company to 
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SCCrttire' an cddi tional boet to tcke care of ne·vr business; 'r/hic:c. he 

feels cun be developed. It is J>ropo~e'd. that thc- C'o:n:l'allY eC<:uire 

eo scovrat a cost of ~;2,.OOO .. ,. coz:vert tAe seovr into a barge' ~t So 

cost of aoout r;1,.500. J ac:~uire' e 't'tlgboat at 0'2,.500. and install a: 

neVl ensine· un6; e1iuipme::lt at So cost of C:2,.OOO.,. msJ::ing a total 

tes~=i:fied. tc.~ t ttlree of the COi.l.~a.nyl' s trucks are- in such poor 

contU tion that the eA"J?ense of maintaining the same docs not '~rrant 

tAe co:::!?~ ... ny to cClntinue their operation. It is proposea. to 

~ccrJ.i:r.e in lieu. of tl'le three tru.cks vlhich $.re to 'be VIi thd.ravln from 

sel""lice,. s nC'lr Paa:eol true:: at a cost of :;3,.800.,. e; G=r:lhz.m trJ.c:k 

at Co cost of c.bout ~?2,.OOO. and. to ac\:.uire, if a,p·lioatio.ns novr 

before the CO:mlizsion ;for e.clc:litional operative rights to operate 

are granted,. two additional Pagool trucks. T".c.e total cost of 
fue equiptlcnt to lH) D.C~uir0d. 'by o.:pplico.nt to handle properly its 

busin~~ss over' :p:re~~0nt routes is est1ms.ted. a.t ~;13,.800. It is o'f 
record. ths:: if ap~)licant is successful in selling its s,tcclt it ~'l'ill 

USe tc.e- proceeQ.s to a.cquire- SUch additional eq,uipment es it may 

need. and. tilen Cl'lJ1.y the remo.ind.erto the l'eyt:lont o~ :tnd.ebte-dn&ss. 

OEDER 

Sc.n Re.fael Preight und Transfer C'om,any r..:;.ving a!,plie~ 

to the Railrosd C'oltlllission fo::: ~e':t'Illission to issue [;)30,.000. of 

stock,. So :pU'.blic' hos,j;-iIl.g !l.~ving been held. before Examiner Pankhauser 

and the ?ail:os.d. CommiSSion 'being of the o-pinion that the mone:;r,. 
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propert7 or labor to be- prC>e'1:l%ea. or pa,1a: for bY' the 188'11& o-! 8110'h 

stock 18 reasonably requ1retd by applioant and tha.t this applica-

tion: Bhould bt:, gra.nted~ as herein provided,. therefore, 

IT IS !3EREBY ORJ)ERJ!:D that the San Ra:tael. Fre1gb. t and 

~s:rer eomp.any b&,. and it is hereby, authorized to iasue and 

sell on or 'be'!ore Novembe'r 1,. 1926. at not less than par $30:.000. 

par value of 1 ta common cap 1 tal stock and uae the proceeds to pa.:r-

ohase ~Il barg&' and tugboat and ao:qu1re ddl tlO'Jlal trucka referre4 

to 1n the foregoing op1n1on and. to p8.'3' part of ita outatan41Dg 

1ndebtec!ne8a. 

IT IS EEBE'B!' li'OR::r:RER ORDEP.:ED that the: author1"t7 here1n 

granted will beoome eff~~ot1ve- upon the date hereof and tha.t appli-

cant shall keep such re<~ord of the is8tl& and deli"e'1:1 of th., atook 

as Will enable it to file w1 t)l.1n thirty clays a£ter suoh issu& and 

de11 ver.v a verified report ,as requ1rri. by thtt Railroad C'ODB1aa1on'. 

General Order No. Ufo wll1ch order 1neotar a8 applicable 1. a p&rl 

of th1a order. 

J)~ at San Francisoo .. Oaliforn1a,. thi. 

447 of J.pr11 .. 1926. 

Comm1ssionerB. 


