ZZPCRE THE RAITROAD COLTIISSICW OF UZE STATE O CALIFCENIA

In the latter of the Application of )
SAN RANARL IREISEDT LAND TRANSTIR COIRANY)
2 order authorizing the isswe )

)

hnd
L additionel common stock. Lpplication No. 12580

Willism C. Beuttel, for applicant.
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San Rafeel Freight end Trencfer Company asks nemmission
to 1ssue and sell a2t not lecs than per $30,000. of its common
cepitel stock and wse the proceeds to scquire an additionsl Lreight
bout, mew urucks and to vay notes ond accounts nuyuole.

ivplicant hos on suthmorized stock issue of 350,000, of
which (20,000. is now outstending. Its indebtedness a3 of
Decemberx FL, 1925, is reporved gg follows:=

Note payeble = = - = = = - - ~ _[38,664.14
deccounts peyable - = - = - - - - 5, 752,86
Mercentile Irust Co. overdraft - 1,300.92
Zank of Ssuselito overdraft~ - - 2.0%

Due on C.C.D. shivments- - - - = 132.%0
Jue on A.Z.lrx on calery acet.- 1,17T.46

A Eo Norx, President of San Refael Freight and Trens-

fer Compeny, testified thet it iz necessery for %he comnany o
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Sccmire an edditional bogt to teke care of new business waiehr he
feels cun ve developed. It is proposed that the company acquire
& seow et & cost of 52,000., convert thae scow into e barge =t =
cost of sbous 51,5004, seouire e tugboat ot 52,500. and instsll =
new englne and equipment ot a cost of £2,000., maxing a to?&l
expenditure Ior the barge znd tughoat of £8,000. Ee furtaer
testified that three of the comvany's “rucks are in such jeleleho
concition thet the expense of meinteining the same does not werrant
tae compeny to cenmtinue their overation. It is provosed %o
acquire inm lieuw of the taree trucks which are %o be withdrarm from
service, T mew Fageol truck at o cost of ?5,800., & Crahem truck

et & cost of shout 52,000. and %o accuire, if spvlications now

before the Commission for sdditional cperative xights to operate
ere granted, two additional FPagecol trucks. Tae total cost of

toe eqﬁipment 0 be accowired by amplicent to hendle nroperly its
busingss over present routes is estimeted at 513,800. It is of
Tecord thet if epplicunt is successful in selling its stoek it will
use the nroceeds to scouire suweh additional eculpment a5 it may

need snd then epvly the remainder 1o the veyment of indebtedness.
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Sen Zefeel Freigh

ct

and Transfer Company hoving ayplied

©0 the Railroad Commission fo

H

vexrmission to issue 530,000. of
stock, @ rublic hearing heving been held before Exums nexr Fenkhauser

end the Reilrosd Cormission being of the opinion thet the money,




property or lsbor to be procured or paid for by the issue of such
gtook is reasopnably required by applicant and thet this applics-
tion should be granted, as herein provided, therefore, |

I7 IS SEREBY ORDERED that the Sen Rafael Freight and
Tranafoxr comi:a.ny be, and it iz heredby, authorized to iseme and
gell om or before November 1, 1926, at not less than par $30,000.
par value of its common capital stock and use the proceeds to pur-
ohase & barge and tugboat and aoquire sdditiomal irucke referred
to In the foregoing opiniom and to pay part of its outatanding
inded tedness.

I? IS HEREBY FURTHER ORDERED that the authority herein
granted will become effective upon the date hereof and that appli=-
cant shall keey such record of the issae and delivery of the atock
28 will enable it to Pfile within thirty days after such issue and
delivery & verified report as required by the Railroad Commission's

Genersl Order No. 24, which order imsofar as applicable i= a pu.rt'
of this order.

//\_4
DATED &t San Francisco, California, this 7

day of April, 1926.
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Commissioners,




