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Decision No. /& 9\( 9 .

BZFORE TEE RAITROAD COMMISSION OF TET STATE OF CALIFORNIA

In the Matter of the Joint spplication )
of INTER-URBAN ZXPRISS CORPORATION, a )
corporation, DRAYAGE SERVICE CORPORA- )
TION, a corporation, and R.E.USVUSSEN )
end J.C.SVANE, doing business under the )
name and style of SANTA FE ZXPRESS & )
DRAYAGE CO., for permission Zor the )
transfer to INTEIURBAN ZXPRESS CORPORA~ )
TION by DRAYAGE SEZRVICE CORPORATION end )
SANTA FE EXPRESS & DRAYAGE C0. of oper- )
ative rights and property in return Zor )
stock of INTER-URBAN EXPRESS CORPORATION , )
end for permission for INTER-URBAN ZXPRZSS)
CORPORATION to operate between points. )

Application No. 12677

N \‘

Jo W. O"Neill and Iouis B. De Avils, R fmﬁ\?&\\;\% _
R
BY THE COMMISSION: \\)) e

for spplicantse.

FIRST SUPPLEMENTAL OPINION

411 matters involved in this Proceeding, except the
issue of stook, have been determined by Decision No. 16339, dated
Karoch 30, 1926.

Inter=-Urban Express Corporatiox asks rorzission to issue
384,400.00 of its common capital stook in payrent for the proper-
ties (described inm ZExhibit &) of Drayage Service Corporation and
the properties(described in Exhibit B} of R. H. Rasmussen and J.C.
Svane, doing business under the firm name and style of Santa Te
Ixpress and Drazyage Company.

The record shows that Inter~Urban Express Corporation was
organized on or‘about Febfuary 27, 1926 primarily for the purpose
of acquiring from Draysge Service Corporation and from R.H.Rasmussen
and J.C.Svane certein operative rights rermitting the transporta-

-tion of fre;ght and rerchandise between cities oxr and adjacent to
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San Francisco Bay, and cexrtain properties used invconnaction with
such tramsportatiom. By Decision No. 16339, dated Marech 30,1926,
in this proceeding, the Commission aunthorlized Drayage Service Cox-
porétion'anﬁ R. H. Resmussen and J.C.Svane to transfef to applicant
their operative rights and such properties which were described in
Exhibits "A™ and "3BT attached to the application. Reference is
made to that decision for & more complete description of the oper-
ative rights.

This decisfion will cover the iésue of stock-to finance the
cost of the physical proverties. The corporation has an authorised
capital stock of $250,000.00,divided into 2500 sheres of the par
value of $100.00 eaoh, all commonty snd it asks permission at this
time to isame $41,100.00 in payment of the properties of Drayage
Sexvice Corporation and $43,300.00 in payment of the properties of
R.HeRasmussen and J.C.SQano.

The properties are described in some detail in Exhibits ™A™

snd "B". CSummarized, they include the following;:=

Drayage Service Corporation:
Furniture snd Fixtures $135.20
Improvements on leased pro~-
perties 2,088.5&%
Avtomobiles 38,917.95 .
Sn.b"total & & = a & @ 5,'%1'141.68

R. H. Rasmussen and J.C.Svane:
Jorses 2,775.00
Avtomobiles 36,021 .65
Wagons and harness 4,413.75
¥iscellaneons equipment 58.37

Sub-~total 43,828.77

Total...‘..‘..‘...-...l $84z460.45.

Tre sutomobiles to be scouired from Drayage Service Corpoéar
. tion include two Acaaon.2-1/2 ton tractors, one Buda 1-1/2 ton
tractor, ome G.M.C. 3-1/2 ton truck, one G.M.C. 5~ton truck, one
Mack 1~1/2 ton tractor, ome Federal 2-1/2 ton truck, four Foderal
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1-1/2 ton trueke, four special two vfheel treilers and three Lapeer two
wheel trailers; a total of elever trucke and tractors snd seven trailers.
Ihe gutomodiles to be acouired from R.H.Rzsmussen apd J.C.Svane include
ope Ford Coupe, one Fordson tractor, one Autocar 2-ton truck, one Axtocsr
S-ton tTusk, ome Federal 1-1/2 tox truck, one Fegeol 2-1/2 ton truek,
eight Xeck 2Z-ton trucks and one special two wheel trailer; a total of
thirteen trucks and tractors, one coupe and one tresiler. The prices
set fortk in the exhibits sre based on appraisals msde by the Zmerican
Appraisel Company and are sazid to represent the replacement cost less
depreciation estimated to have accrned. The properties will de trsne~-
fexrred free and clear of 2ll liens and indebtedness.

PIRST  SUPPLEMENTAL _ ORDER

Inter-Urban Express Corporation, having applied to the Rail-
road Commission for permission to issue $84,400.00‘ of stock, a publie
hearing having been held before Examiner Fankhauser and the Railroed
Commission being of the opinion that the issue of the stock is ressomably
required by applicant and that the request shownld be granted as herein X
provided,

IT IS HEREBY ORDZRED that Inter-Urban Express (Corporation
be, and it is hereby, suthorized to issue not exceeding $84,400.oo of
ite common ocapital stock and eliver $41,000.00 thereof to the Drayage
Service Corporation in payment for the properties desoribed inm Exhibit
TA" gttached to the petition herein, and $43,300.00 to R.E.Rasmussen and
7.C.Svene, doing business under the firm neme and style of Sante Fe
Exprecs and Drayage Company in peyment for the properties described in
Bxhibit "B" gttacked to the petitior herein, provided thet mone of
8218 stock may be delivexed mnless the properties described in said
Exhibits "A" and "B" are transforred to Inter-Urban Express Corporatiom

free and élea.r ofl—ail liens ox enmbmea.




The =muthority herein granted is sublect to the following
conditions s~

l. The par velume of stock herein authorized Lo be issued
shall not hereafter be urged vefore this Commission
or otner court or public body having Jurisdictiom, as
a measure of valuwe of the properties descrided in
said Exhibdits "A™ and "B™ for the purpose of fixing
retes or Zor sny purpose othexr than this transfer.

2. Draysge Service Corporation and R.E.Resmussen and J.C.Svane
Shall £file with the Commission as soon as posaidle,

& finenciel statement for the period from Janumary 1,

1926 to the date they transferred tieir operations to
applicant, such statements to be £iled on the emmmsl

report forms provided by the Commission.

S. Inter-Urban Express Corporation shall keep such record of
the issuwe of the stock herein authorized as will enable
it to file, on or before the 25th day of each month |
& verified report, ss required by the Railroad Cormds-
sion's Gereral Order No. 24, which order insofsr as
appliceble, is made & part of this-order.
authority herein granted shall becone effective upen
the date hereof.

/>
DATED at San Frencisco, California, tihis [4, day of
April, 1926.




