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Decision No. /{ JA 1/9.

TITORE THS RAILROAD CCIMLIISSION OF THZ STATE OF CALIFORNIA

ORIGIMA,

Application Noe. 1206

In the latter of the Avplication of g
2ICKVICK STAGES SYSTEX,

e corporation,for en order permit- )

ving it to igswe throe hundred thous-)

and collaxs (3%00,000.) of oouipment )

trust certificates. ) !
)
)
)
)
)
)

In the Matter of the Lpplication of
RICKWICK STAGES SYSTZNM,

& corporstion, for an order author-

izing the issue of capital stock in

the suvm oL three hundred twenty-Lfive

thousand dollars(325,000.)

Application No. 12068

2Y THT COLLISSIORN:

FIZST SUPPTEMANTAL ORDIR

in tho above ontitled matters filed with the Commissyom
on Noﬁember 18, 1925, Pickwick Stages System, s corporation, applied
for an order suthorizing the issue and cale, ot per, of 3325,000.
of commox capliaol stock and the istue and sale =t 95, of 3300,000.
oL seven percent serisl equipment trust cortificetes duc in egual
sxrusl instellments of $60,000. during the yesrs 1927 to 1931,both
inclusive, and use the proceeds for the purpose of firancing the
cost of addivional cquipment as fellows:=~

Ten 30-passenger inter-city type stages ot
311,000. e2Ck o 4 - . . . s e s o e » o 3110,000.00

Eight parlor vuffet type stages at 15,0004 esm. 180 .000.00
Jourteen 22-pussenger Inter-city tyve cteges,

with individual seats a%t 310,000 each . . 140,000.00
filtoen 18-pessenger inter-city type stages st
39,0000 2CH ¢ ¢ 4 v 4 4 s 4 e v . . 135,000.00
Nine l4-wassenger inter=city type stages at
~.;."8 » 250 .OO 93.Ch = & & ® & & ® & ¢ & & @& = @ 74, 250 .oo
Two 28~possenger psy-cs~you-onier type svages
8% S11,000e €8CH « o o « o o o « o « . 22,000.00
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-It developed at the hearing held on the original opplics~
tiors on December 21, 1925 that o vortion of ssid eguipmeont, costing
avout ($300,000. would be acquired on or bofore June 0, 1926. The
decision of the Commizsior, No. 15807, dated Dccamber 29, 1925 szuth~
orized tho issue ané ssle of $L75, 000. of stock snd the issue of
3150,000. of certificates o provide in part, the cost of said equip-
ment, and reclted that the issue of the remainder of‘the stock and
certificates spplied for would be considered in o supplemental order.
The company now asks, in supplemental applications filed
on April 20, 1926, for a ZLurther order authorizing thoe issue of the
remaining 3150,000. of stock and £150,000. of certificates originslly
gppliod for in these proceedingz. It revoxts that up to March 31,
1926 there nad been issued $147,650.00 of the Stock end $138;600.00
of the certificates autkhorized by Decision No. 15807, that $278;750§
wes received by the compary and thet this amount was used to fLinance
in pert the cost of the Lollowing equipment;=
Seven 30-passenger inter-city stages, at S11.,000.c88k 377,000.00
Nine 22-passenger inter=city etagea at 810,000.cach 90,000.00
FTour 18-passenger steges at $9,000. eack . . . . w . $6,000400

Vine lé~passenger inter-city type steges et 38,250,
oach - - - - - - - - - - . L] - - L) - - - L] ‘74_3&50 .OO

Totalto.n....-....--o--.o.---.- \1277:250000

The compeny reports, in ites sﬁpplemental petition, that on
account of dispocing of some of its loceal lines it has decided to
acquire two 20-vassemger sedan type motor coaches instead o0f the
two 28-passenger pay-~as~you-enter type ctages, at the zame price,

It reports‘that these two stages_have been duilt and are now ready

- for delivery, thot within the next ten days several of the 22-vasgen~-
gor stages end the 18-passenger steges Will also be ready for de-
livery, and that within the next three months the remainder of the-
eqcuipment will be delivered. It therefore asks to be allowed to

issue the remalninz stock and certificates at this times
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The Commiszion has given consideration to the supplementsl
epplications =nd is of the opinion that thls is g matter in which o
Surther hearing is not necessary and that the money, prowerty or
labor o be procured or paid Lfor through the issue of the stock and
cortificates iz reasonadly required Joxr the purvoses specified herein
and thet the expenditures for such purposes are not in whole or in

vert roasoxnably chargeadle to operating expense or to income,

IT IS ZEREZY CROTRZD thet Pickwick Stages System be, and it
is hereby, evtaorized to amend the eguipmont trust agreement and the
iease agreament executed pursuant to the suthority granted in Decis~
ion No. 15807 deted December 29, 1925 by substituting two. 26-passenger
seden type motor coaches, costing about #11,000. each, Ffor two
28-~passenger pay-as~you~enter itype steges costing about 311,000. esch.
IT IS EEZRIEY FURTZER ORDZRED thet Pickwick Steges System be,

ené 1t {s heredy, suthorized to issue and sell, ot not less then var.
- r

©150,000. oFf its comxon capitel stoeckx zand to assume or guarsntee the
veyment of not exceeding %150,000. of seven percent serisl equipment
vrust cerdilicates to be igsued pursuent to the eguipment trust agree-
ment‘and lease agreement reforred to in caid Decision No. 15807. dated

December 29, 1925.

The zuthority herein granted is subject to the following con-

ditions -

1. The equipment trust certificetes shall be sold at not
lese thon 95 percent of face value plus aceruwed inter-
@3t ené the proceeds, other than acerued interest,
together with the nroceeds from the sale of the stock
aerein authorized, used to vay in part the cost of the
equipzent to which referencé ie made in the fore-
going ovinion. The secrued lnterest mey be used
for gzenoral corporate purposes.

2. Applicent shall keep such recoxrd of the issue, sale and
delivery of the stock and certificstes and of the dise—
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position of the proceeds as will enadble it to file,
on or before the 25tk dey of each month, a verified
roport, as required by the Reilrosd C‘ommission's‘
Goneral Order No. 24, which order insofar as appli-
cable, ic made 2 part of this orderx.
d. Taeo suthority horein granted will become effoctive when
epplicant hos vaid the fee prescridbed by Section
"6™ of the Luto Stege srd Truck Transportationm Let,
and Section "57™ of the Pwblic Utilities Act, which
fee is 3150.00. Under such suthority me stock or

certificetes may be issued after December 3L, 1926.

DATED at Sen Francisco, Californis, this gft day -
1926

Cormissioners.
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