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Decision No. It ~ 1.2-

. ( 

In the :,:atter of the Applioation of ) 
?ICICVICK STAGES ::$YSTm, ) 

~ corporat1on~for an order permit- ) 
ting it to 1 ssue threll hund.red thous-) 
and. doll1J.re (~;?-'300 ,.OOO.) of 0 q,u1pm~nt ) 
trust oertificates. ) 

@ &WU'mH,ftv1 ~.l [ (W il L, I IJtA' 
J;.pplicat1on No. 120s}1 t.ii~ 

In the Matter of the Application of ) 
?ICICNICX S~.A(;ES SYS~, ) 

a corporation,. fer ~ order author- ) 
izing the issue of capital otock in ) 
tho sum o~ t:i:lroe J::andred twenty-five ) 
thousand doll~s(;i~325,000.) ) 

Appltc~tion No. 12068 

3Y ~B3 cO~SSrON: 

In tho above ~ntitled matters filed vdth theCo~sston 

on !~ovem"oe:r 18.~ 1925,. Pickwi ck Stages Systom. a corpore. t1on,. a.pplied 

for &,. ore.er authorizing the issue and. 89.1e, s.t par,. of:;325.000'~ 

of common capital stock and the issue and. sale at 95, of 0300.,.000'. 

of seven percent serial a~uipmont trust certificates duo in &~ual 

e.:J.Ilual installments of :~~60.0CO. during the yoars 19Z'Z' to 1931., both 

inolusive, and use the proceed~ for tho purpose of financing the 

cost of additional equipment ~e fc1lows;-

~en 39-passenger inter-city type stages at 
)11.000. each. .. • ~ • • • • • • • • • • • 

Eight :p~lor buffet typo stages at :~15.000~ ea. 
?ou.rtee:::t 2Z-ps.ssongor 1ntar,:;"c1 t~ type stages;.. 

with individuDl. seD.ts a.t :}lO,OOO. each •. 
Fiito~ l~-passanger inter-City type ztsges at 

~9.000. each. • .. .. .. • • • • • . .. 
Nine 'r 14-,asso:.ger inter-city ty-pe stages at 

.)8.250.00 as-ch ................. . 
~wo 2S-passenger pay-~s-ycu-ontor type stagos 

at ~11.000. each .. • .. .. • • .. .. .. • .. 
Tot~ •••••••••••• _. __ ••• 

1-

,'llO~OOO.OO 
120.000.00 

140 ~OOO' .00' 

135.000.00 

74,250.00 

22.000.00 
$601,250.00' 



~It aGvo1oped at tho hearing held on tho origin~l applica~ 

tions on December 21, 1925 that a portion of said o~u1pmont~ cost~ng 

abo~t 0300.000. would be acquired on or bofore June 30. 1926~ ~he 

decizion of the Commizs10n, No. 1580!~ datod December 29, 1925 auth-

orize~ tho issue $one. sale o:!: ;),175,000'. of stock and the issue of 

~~150,,000'. of certificates to provide in part .. the cost of sa.id ecrc.1p·' 

~ent~ and recited that the issue of the remainder of the stock and 

certificates appl:ted. for vlOuld. be cons1d.,ered in a. supplemental ord.er. 

The company now asks, in sup:plement~l applications filed 

on April P.O. 1926. for a further order authorizing tho issue of the 

remaining $150,,000. of stock and (:~l50"OOO. of certificates originally 

applied for in these proceedings. 'It reports that up to March 51. 

192& thore had. been issued $147,,650.00 of the stock and $138~OOO.00' 

of the certificates authorized by :D~cision No. 1580"[, toot $27S~ 750'. 

was recei veer. by the compaIJ.Y' and. that this emo'Cllt was used to finanoe 

in pe.rt the cost of the follo'lv'1ng eCluipment;-

Seven 50-passenger inter-city stages, at $ll~OOO.each 
Ni::lo 22-passenger inter-city stages a.t :~lO,.OOO.each 
:rour IS-passenger stages at $9~OOO. each •••• ' •• 
Nine 14-passenger 1nter-ci tytypo stages at ~;a-~ 250. 

each • • • • • • • • • • • • • • • • • • • 

~otal •••••••••• - ••••• __ •••• _ ••• 

~j77 t 000;.00' 
90,000.00 
,36,000.00 

'74,250.00 

~32"Z'7, 250.00' 

The com~any reports, in its supplement~ petition~ that on 

account of disposing of some of its local lines 1t has decided to 

ac,!-u1re two 26-!,assenger seclon type motor coaohes instead of the 

two 28-p~senger pay-as-yotl.-enter type stages" a.t the came pr:tce: .. 

It reports, that these two stagos. oo.ve been built end are now ready 

for delivery',. that vrl thin the next ten days' several of the 22-passe-n­

ger stages end the 18-passonge~ stages will also be ready for de­

li'Very.-. and that wi -:htn the next three months the rema::tnder of the' 

equipment vdll be delivered. It therefore asks to be allowed to 

issue the remaiIl1ng stock, snd certificat:es at this time. 
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:::'he Commission has given considerct10n to the supplemen,tal 

ap~licat1oDS ~d is of the opinion'that this is a matter in Which ~ 

!~ther hearing is not ,n~cesssry and that the money. propcrt7 or 

labor to be procuro~ or paid for through the issue of the stock and 

cortifica~es is reasonably re~uirod ~or the purposes specified herein 

and that tho e~~ond1turos for such purposes are not in whole or in 

part reasonab17 chargeable to operating exponse or to income~ 

I~ IS B:ER:!.~Y CRDZR,:..J) that Pickwick Stsges System be;. and it 

is hereby~ authorized to smend the o~u1pmont trust agreement snd the 

lease agreement executed ~ursuant to the authorit7 granted in Decis­

ion No. 15807 dated December 29.1925 by substituting.~vo,26-passenger 

sa-d.an typ~ J:lotor coaches, costing about :;~ll.OOO. each. for two 

2S-passenger pay-as-you-enter t7,P0 st~es costing about, :)11.000. each. 

IT !S BE~Y :2URT~R ORDERED tlmt Pickwick Stages Systec: be. 

en~ it is hereby. authorized to issue and sell. at not less then par, 

~;~150 .. 000 .. o~ its common capite.l stook o.nd to assume or guarantee tile 

!)&.yment 0: not exceading ~~a50.000. of se":en :percent seri~ equipment 

~rust certif1cates to be issuod pursuant to the e~uipment trust agree-

mont and le~e $greomont roforrod to in said Dooision No. l5807~ dsted 

~ecember 29, 1925. 

Tho ~uthority herein granted is su~ject to the following con-

d,1 tions:-

1. ~be equipment trust certificates shsll be sold st not 

less thml 95 percent of face value plus accrued inter-

est mle tho proceeds, other than no.crued interest. 

together with the ~~oceeds from the sale of the stock 

~erein anthOrized. used to pay in part the cost of the 

equf:p~ent to which re~erelle& is made in the fore-

going opinion. The accrued. interest may be used 

for general corporate purposes. 

2 • .b.pplicsnt shall keep such reoord of the issue. saJ..Et and 

c..olivery of the stock and certifica.tes. and ot the dis-

"'() '\ 



position of the ~roceeds as will enable it to f11~. 

on or before the 25th day o~ each month, a verified 

roport, as reQ.uired by the Railroad. Commission's 

Goneral Order No. 24, which order insofar as appli-

csblo, is made ~ part of this order. 

3. Tne authorit7 herein gr~ted Will become effective when 

~pp11cant has paid tho fee prescribed by Section 

"'611: of the Auto Sts.ge and Truck Transportation Act. 

~d Section "'57'" of the ~ublic Utilitios Act, whioh 

fee is :~150.00. 'under such aut;ori ty no stock or 

certificates may be issued after December 31. 1926. 

DATED ~t Sen ~rs.ncieco~ Cali!ornia. this J 1 daY' 

1925-. 

Corr.miss i oners • 
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