
!)&Cizion No. Ii 71 r 

In the Matter o! ~ce Application o~) 
SJJ; !J!:SSO CO~"'SOL!J)~'!ZD r;:.;.s ) 

.AlIT) ZLEC~IC CO!\~l.1Y,. ) 
~ co~cra~ion. for un order a~thor-) 
izing~ the issuance sr .. d s~le of } 
$2,.500,.000. par value of its first ) 
and l"e:unding fi ve :gerc£lnt bonds'. ) 

\ 

Application Iro. '12790 

SWQ~t, St£lsrns & Porv/ard; 
and Chickering & Gregory 
byZV~ ~illiam$~ for ~pplicsnt. 

BY :::.aE CO];~r.rSSIOl~: 

OPINION 

p£lmisSion to icS'tl\:l mld sell ~t not 'less thru'l 94 percent o:f' t:t.eir 

fa;c:e value and acO'rc.ed. interest $2,.500,.000. ot its Sene·s tTJ3"" 

first and ref't::.nd.ing mortgage· fi va :?ercent bond.s due lrurch 1,. 194.7,. 

and use the proceeds to pay indcbta~ess incurred for the purpose 

of paring for e~ensions. a~ditions ~d b~tter.ments to its pro-

parties. 

Ssn Diego Connolid.ated Ges and. Electric C:ompaIlY has an 

$.u.thorized stock issue of ~~20,.OOO',.OOO. divide'd into ~lO,.OOCIOOOO. 

of com::non and $10',.000',.000. of seven percent c'C!!!O:lati vo preferred •. 

!..S of ?ebrJ.ary 28,. '1926, ap!Jlics.nt reports outstanding $5·,.0'32,.500., 

of eon:::mon and $6,292.,.500. o~ pref€)rred stock • 

.. 
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The outstanding bond.e~ in<lebtedness oi the com:p8,ny as 

o~ Fo'brut1l"'Y 28,. J.~26~ is reportecl at $11.~Z68,.OOO'" and cons.ists of 

$5,.6S0~OOO, .. of first mortgage bonds and ~5,.6.8e,.OOO' .. of f"irst and 

refunding ~o~tgag& bonds. ~~& company~s current liebi~itiGs arc 

reported at $3~198~OOC. und its current ass&ts :t ~.039.Z50 .. 12. 

T"ile current liabilities includ.e a. $500~OOC .. five percent note 

!layaole to tb.e General Electrie C:OlT.:psny; e $75,.000. five and a 

haU percent note psyc.blc to the F'irst National BaIlk of San Diego 

'end. ~1~6.93~906.86 :paya'b1.e to Stallda.rd ~s a.na. Rleetric Compal'lY •. 

It is of record. that applicant is pay:tng intercs,t at the rate o:f' 

seven :percent p~r enDD.I:l on the- o.mo'O.n:t due: the Stan~d:. Ges end 

'Electric Company. 

,4:lplicant ill: i t.s Exhibit No .. 5 e:stime,'tos its net eo.n-

:first tvro months of thie year expenditures. actually incurred are

reported ~t $372~S68.~ lea.ving $Z~202.Zl5.08 to b~ expended .. 

7t. P. Rc.ber,. ap:,91icant t s Vice-?resident and. General V.i.SJ:l8.gor,. 

testified tr..et the com:9WlY would incur construetion expeno.i ture-s 

o.uxi!lg 1926, approximtl. te ly ec:u8.1 to the- es.timated. expend1 t"olres 

Applicant in its Exhibit No .. 6. reports 1 ts uneap1ts.1ized 

construction expenditures ss of :rebrol~17 28,. 1926,. at ~'2.o94-~9'Ol .. 70 .. 

expenrlitures for the, ten months endins December 31,. 1926,. 

It is :eor th& 

purpose: of financi:lg u :~:::t the a.etu~l or est1ma t'" expenditures 

re.porte'd at $'5 ,.8.S7 ~2.16. '78 t~t a:9P1icant asl\;$ :permission to .issue 

~2~500~OOO. of bonds. The eVia:.enc:e: ShOVlS that all of the mOno:78 



obtained i:rom the i~sue of the bond.s vtill be u.sed to. pay ind:ebted

ness incurred or to be inc':lrred. oectlUSe- of s'C.ch construction 

e.xpendi turas. 

San Diego. Consolidated Gae and Electric ~ompa~ having 

~pplied to the Railro~d. Commission for permission to issue 

$2,.500,.000. of bond.s, ~ public hearing ha.ving boen h:ld before 

E~er P~nkha'C.ser and thEI' R.:l.ilroad.. Com::r.ission be~.ng of the 

op.inion tha.t the money,. property or l~bor to be proctUre~ or :paid 

for b:; such iSS".le is res.scnably requirod. by applic:ant for the, pur_ 

poses specified in this ord.cr and that the expendittu'cs herem 

au-:horized n::e not in whole or in ::9art reasonably chargeable to. 

opors.ting·cxpensee or to income. and that thiS appliC'atiOll should 'be 

granted es herein provided. therefore~ 

l. San Di~go Consolidated ~s and Eleetr1e Co.mpany may 

isStle ana. sell fo:- es.sa. on or b~fore Octo.bar ~~ 

1926,. ct not less than 94. percent of the :face 

value and ~c¢rued in.terest ~ ,.500,.000i. of' 

Series. "'BTl' first and. refunding mortgage- fi va' 

percent bonds due March 1,. 1947. 

2. San !liego C'onsol1d.cted ~s Dnd :?:lcc:tric Company 

shllll usc the proeeeds. other: .than ac:erued 
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interest,. realize:d. from the sale of said bonds. to, 

-pc.y indebtednezs incurred on c.C'COttnt of',. or to be 

inourred on aooount of constructing the ertensions,. 

ad~itions and betterments reported ~ applicantYs 

Exhibi t No. 5 end. s.pplic.ant~"S; :E:::ocllibi t No.6. 

3. S~n Diego Consolidated Gas ~nd Electric Company m~y 

u:::.e the- accrued interest for general corpor~tEt. 

purpose:s. 

4. The authority herein grunted will become' effectiv~ 

when applicant has paid the fee prescribed by 

Seetion 51 of the Public utilities Act,. which 

f'ee is $1,.'7.50. 

5. San ~i0go Consolidated Gas. and 3leetric Company s~al~ 

Itee:p zucb. reeord of the issue,. sale end deli very 

ot the bonds- herein authorized. end. 9:£ t1le dispo-

s1tion of the proceeds as vd1l enable it to file 

on or before the- 25th clay of each month a vorif'ied. 

report,. as required. by the Railroad. CommissionYa 

General Oreler No-. 24" which ord.er insofar as 

applicable" is made a part of this order. 

I c::::-
D.1::!ED ~t Ssn P'rsnoizco,. Cslifornitl" this. 1* W:!.y 

of ~y. 1926. 

'" ~~., .,.... . " " 
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Commissioners. 


