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EEXQRE THEE DLIIROAD COIDIISSION OF THEZ STATE QP CALIFORNIA

In the Matter of the Application of)
SA DIZGO CONSOLIDATED GAS )
AND ZLECTRIC COMPLXNY )
a cornoration, “or cn order author=-)
ing the lessuance and sgle of ¥ Application To. L2790
$~,JOO Q00. per velme of its first ) :
ané refunding five mercent bhonds. )

‘\.

Sweet, Stearns & ?orwar&;
gnd Chi ckering & Gregory
by Bvan Willisms, for applicant.

BY TEE COMISSION:

Q2 INIOXN

San Diego Consolldated Gus snd Tlectric Company asks
vernicsion to issue and‘sell 2% not lezs than 94 percent of treir
‘face velue end scerued interest 52,500,000. of its Series BT
firsy and refunding mortgage five pexcent bomds due Mareh 1, 1947,
and use the proceeds 1o vy indebtedness incurred Tor %he PULDOSE
of peying for extensions, a28ditions aend bvetterments 4o its TrO=
pexrties.

San Diege Consolidated Gas ard Electric Company has a0
suvhorized stock lssue of $20,000,000. divided imte $10,00C,000.
of common snd $10,000,000. of seven percent cuzmletive preferred..

As of Februery 28, 1926, spylicant rcports outstending §3,082, 500

t

of common axd %6,292,500. of preferred stock.
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The outvetanding bonded indebtedness of the company &s
of FPedruary 28, 1226, is reported at $1l1,368,000. and consists of
$5,680,000. of first morigage bonds snd $5,688,000. of £irst and
refunding mortgege bonds. The conpany'e current liehilities arec
reported st $3,198,000. and iis current assets st $1,089;350.12.
Tae current liabilities include a $503,000. five vercent mote
veyable to the Genoral EBlectxric Comparny; o $75,000; five and &
kelf percent note payeble to the First Netional Bark of San Diego
end $81,693,906.86 payoble to Stendord Ges end Electric Compeny.
It is of record thet gpplicent ic veying interest at the rate of
Seven percent per snmmm on the omount due the Standard Ges and‘
-Blectric Compeny.

dpplicent in its Exhibit No. 5 estimetes its net con-
gtruction expenditures during 1928 et $3,575,185. Puring the
first two months of thig yeer expenditures actuslly incurred are
reported at $372,868., leoving $3,202,315.08 %o be expended.

We Fo Dober, zpvlicant’s Vice-President and Genersl lanager,
testified thet the compauy wowld incur comstruction expeniitures
Guring 1926 approximately ecusl to the estimated exverditures

repoxried in 1%ts IxXnidit Fo. S.

Applicant in its Exhidit No. & reports its uncepitalized

conatruction expenditures as of Februsry 28, 1926, =t $2,894,901.70.
Zdding to the $2,694,90L.7C eprlicant’™s estimated net construction
expenditures for the ten montas endiné-December 31, 1926,
($3,202,515.08) mekes o total of $5,897,216.78. It is for the
purpose of financing i »oert the sctucl or estimated exponditures
reported at $5,897,216.78 tbaf eyplicant asks vermissiox to issue

22,500,000, of bonds. The evidence shows that all of the momoys




oblained from the issue of +the bonds will be used o nvay indebted-
nese incurxed Or t0 be inecurred decanse of stch consiructiom

expenditures.

CRXDER

Sen Diego Consolideted Ges arnd Electric Compeny having
appllied to the Railroad Commission for permission 1o issue
2,500,000, of bonds, & public heering having beem hed before

Sxeminer Fonlthenser and the Ruilroad Commission being of the

O

pinion thet the momey, proverty or lsbor %o be procwred or paid

)

Or by suck issue is reasonably recuired by applicant for the pur-
poses specificd In this order and that the expenditures nerein
suvnorized are not in whole or in wart ressonsdly chargesdle to
cpexating expenses or to income and thaet this applicetion showld be

granted e hereln provided, therefore,
1T IS EEREBY ORDIRED as follows:

l. Ser Diego Conszolideted Ges and Tlectric Company mey
issue and sell for cash on or before October I,
1926, ot not lesc than 94 percent of the faoce
velue and scerued interest £2,500,000. of
Sexies "BT first end refunding mortgage five
percent bonds due March 1, 1947.

2. San Diego Consolidaoted Ges and Tlectric Company

snall use the proceeds, other than scerued
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interest, reslized from the sale of sald bonds to
voy indebtedness incurred on cccount of, ox to be
Incurred on eccount of constructing the extensioms,
additions and beticrments revorted iIn spplicant's
Exhivit No. 5 end applicantT™s Exhidit Ko. 6.

San Diego Concolideted Gus and Elecvric Company mey
uce the eccrued interest for gencral coxporate
PULPOSES, g

The authority herein granted will become effect;ve
whon opvlicant has vaid the fee prescribed by
Secvion 57 of the Public TUtilitiez Act, which
fee is $1,750.

San Dicgo Consolidated Gas and Electric Company sazll
keen suck reecord of the issue, sgle and delivery
of the bornde hercin guthorized and ¢f The dispo-
sition of the proceeds as will enagble it to file
on or before the 25%h day of esch month & vorified
report, as required by the Railrosd Commission's
General Qrder No. 24, which order insofer ss

applicable, 1z made o part of this order,

--u
DATED et San Frunciceo, Californiz, this Z& day

of May, 1926




