Decision No. ,1&7‘14_;2___ | @@[{Z@”Mﬂ‘ﬂ

SEFORE TEE RAILRCAD COMIIISSION OF TEE STATE OF CALIFORNIA

Tn the Motter of the Avplication of
PLONOUTH WATZR COMRANY

)
)
for an order authorizing the issue ) Application No. 12708
of stock. )

if. C. Randolph, for applicent.
BY 2EF COMMISSION:

OQRINION AND ORDER

Plymouth Water Compsny in this application,as amended
at the hearing, ssks pormission 4o issue 34,950. par velue of its
common capital stock for the purpose of paying indeohtedness and
reimbursing its treasury on asccount of ecrnings expended foi
additions and betterments.

Applicent has an authorized stock isswe of $10,000. of
vhich $5,050. par velue is outstanding. 0f the outstanding

stock,'m. C. Rendolph owms &;"55,000‘.' As of December 31, 1925, the
compsay reporte motes lpayeble of H5T8.3L1 end sccounts vayable of
$1,236.30.

By Decision No. 6969, dated December 19, 1919, the
Commission amthorized Plymouth Water Compeny to issue 53,000. face
value of notes. The testimony in this nroceeding shows,thgt all
of suck notes kave been paid, githgr with nmoreys sdvanced by

¥. C. Rendolph or by theuse of compary earningshs of December 3L,




1925, the amount advenced by il. C. Randolph to the company was
$578.31. Since then, the company has paid If. C. Randolph approxi-

netely 5300., with the result thet it now owes afim about $278.31.

The Commission has considered the recuest of cpplicent

and helieves that such reguest shorvld be granted, therefore,

IT IS HEREBY CEDERED that Plymouth Tater Compery be,
and it i3 hercby, cuthorized to issue $4,950. par‘vélue of its
common capital stock at not less than »er and use the Drocecds
obtained from tke sale of such stock to pay indebtedness or wuse
said stock or the proceeds thereof to reimburse its treasury on

accouat of earnings expended for additions and betterments.

IT IS KEREBY FURTEER ORDIRED thet the ewthority herein
grented will become effective upon the date hereof and that oppli-
caxnt shall file a report or reports as reouired by the Railroad
Commission's Genersl Order No. 24, which oxdex insofar‘asfapplicable,

15 mede o pert of this order.

DATED ot San Fremeiceo, Celifornia, this 42&-&&37

of May, 1026.

Commissioners.,




