
:Deoision No. If7L6/. (J •. 

BEFOP.E ~~: ?AIIaOA!) COE4"!SSION 0::' TEE' S~.ATE OF C~n'O?NIA 

In the V~tter of the ~~plication o~) 
PLD!OUTR 7rgc::E CO~A.1"Y ) 

for an, order ~llthorizing the issue, ) 
of stook. } 

Application No .. 12708 

M. C. R:mdolph~ for applicant. 

BY TEE COW,r.tSSION: 

OPINION ,A1'D' ORDER 

?l~outh Wnter Company in this spplioation.as ~mended 

at the hee.l"ing~ asks pormission to 1ssue $4,.950. par value o£ its 

oo~on oapital stock for the purpose of paying tndcbtedness and. 

reimbursing its treasury on acootmt of earnings expended for 

additions and betterments. 

Applice.nt has an authorized .stock issue of $10,.000'. of 

which :~5,.050. par value is outstanding. Of the outsta.nd.ing 
I 

stock,. M. C. Randol:ph ovms ~~5~OOO. As of December :31,. 1925,. the 

CO~~ reports notes lpayable of $578.3l and sccounts payable of 

~~1,.236.30 .. 

By j)ecision l~o. 6969,. dated. Ilecembel'" 19;,. 1919,. the 

COlDIllission authorize-d Plymouth Water Comp.9.l'lY to iosue $3,.000. fa.c.e' 

value of no-tes .. The- testimony in this :9roce~diDg shows ths.,t a.ll 

ot such notes have been paid. either with mone~s advaneed by 

U.. c. 3.a.ndolph or by the 'Use of .. compariy earnings.A.S of :Deo,ember 31.,. 



1925~ tho amount advanced. by ~\:. c. Randolph to the COItp$llY 'WaS: 

Sinco then,. the company h~s paid M. C. Randolph approxi-

~te~ $300.,. ~ith the result thnt it now owes him about $278.31. 

The Commission has considered. the request of applicant 

and believes that such request shoul~ be granted,. theretore. 

IT IS b~EBY OFJ)EP.ED that Flymorlh ;tater Company be.,. 

and it is hereby,. authorized to issa.e $4,.950,. par value o'f' its 

COIOmon cs.:?ital stock a.t not less than ;?a%' ona. use the pro,eeeds 

obtained from the sale of such stock to pa.'1 inde'otedness or use 

sa.id stock or the proceeds thereof to reimburse- its trea.sury on 

account of ea.rnings expended :for additions and betterments • . 
IT IS E..c::EEY FUR ~ q rit!t O~:2'3.ED ths. t the c u th or i ty here 1:c; 

granted will become effective' upon the date hereof end that app~i

cant shall file a. report or reports as re'o..uired. by the Railroad 

C~'m:a:.issionf s General Ordor No. 24,. which order insofar as' applic'able-,. 

is made' a pest of this order. 

jj...t..~ at San Fr~cicco,. California,. this Oq{-:-daY' 

~~1r-/ 
~4f'r/ ... 

Commissioners. 


