
l)eci sion No. I" 7 Ii- "7 

In the: 1:0. tter of the- Applies t ion of" ) 
(a) EZUES:LY GIESON,. l!. B. GIBSOK,. (;EO. R. WO'ODS,. ) 
1r. L S,cU!PO?J),. C. R. SPICKi.~ ana. c. :r. Ue:F" ,AI,L,. ) 
Co-~rtners doUlg' b'~'lsine-ss 1llld.er the f:tetitious 1 
:came ot' C'~n'0P.Nll-~~7.A!lA S~AGES,. for permission. l 
to sell and. tr@~er,. and SIERRA NEVADA STAGES,. ) 
~ corporation,. to :purch~se l:lld aequ1re,. tlle: ) 
right of' st.id co-pc.rtnership to' operat& @ a.uto- ) 
tt.ObUe-s:ts.ge l1lle- ss e common c~rrier o:f: ) 
passengers a.nd express,. between Sacramento',. } 
California,. and Reno,. Ne~~a,. and. intermediate- } 
po.:tnts,. via. Gold ?:t;m", ~ru.ckce:,. and stat~ Line-,. ) 
Ca~ifornia,. and all the ~ipment and ~roperty 1 
~ said co-partnership used. and. useful in the- i 
operation of sa.id automobile-stage line'; end ): 
C~} S~ NEVADA S~GES for permission to } 
i2SU&, 570 shAres of its Ce.:p1tal StocJt,. at par,. } 
to said. eo-:partners:l:.1p,. in pazrment for ~id 1 
prope-rty. anA ) 
fa) SIE?3.l TP.ANSIZ CO.,. s; corporation,. for } 
permission to sell and transfer,. snct SIER:R.l } 
1'EVJ:DA S~AGES,. a eo~¢~e.tion,. to' p.'O.rC'hs.se- snd } 
acqa.ire,. the riga:!: o:! SIESP.J. T?.1..NSI'! CO. to 1 
ope~te an a.u.tomobile-stage line IlS :l commOll l 
es.r.r:ier ot passengers and. express. be-tween } 
Sscramento: and Ne-vacls. Ci ty ~ and. Colfax,. C'alifor- } 
xUD.,. and intermed.1~te point$.:.- vi~ Rose-ville ancI ) 
A~Ul:n,. California,. and. sll of the equipment and ) 
property of said. SIERR.A ~A.~SIT: CO. used and } 
use:ta.l. in the opers.t ion of said.. a.u tome>b1.le-stc.ge ) 
line'; and 1 
edt Sl"f'ZR'A :N~1J:ADA STAGES for :permias1on to issue } 
960 shares o:t its C:a.p1 tal Stoek,. at par, to ss.id j 
Sm>3A ~SI~ CO.,. in payment for said property;} 
and } 
C~) S!r:~~ NEVADA S~A~ for s. certificate of } 
pahlic oonven1enee and necessity to, consolidate } 
and tttlifY the operative rights here-by sought to ) 
be acquired. fiom asid co-partnership and S!E?3Jt } 
~~~!T CO.,. and conduct al~ operations there- } 
tmder as one: 'CtXl.1:ficd traxlsport& t10n system; and ) 
Cfl S,IE;:Z:;U NEV1J>A S~AGES for pe:cnission to 1sso.e } 
and. sell one She-reo of its Csp1 tal Stock,. at p:tt,. ) 
for caSh~ to eaoh of its four Directors. 1 

Sa.nbo:n 8: Roehl. & De- Lsneer C. Sm1tb.~ 
br A. B.. Roehl, for epplio:s.nts. 

R. Vi. Robbs,. for Southern Pacific 
Co~~,. protestant. 

Application 
No.. 12728. 



BY m COOOSSION: 

Q. po IN! 0 N: 

In this application the Railr()ac! C.'omm1ss1on 1S aSked. 

to mak& an order author1z~: 

1. Beverly ~1bso::J.~ M. B. Gibson,. (leo .. E:. WOOd8~ W'. M. 

SaD:ford~ C. R. Sp·1c:kard and 0'. J'. MeZall,. 

eo-partners do~ business under the fi~ 

ne:me and style of C'ali:fornia-Ne.vada Stages,. 

to- sell and tra:c.sfer o:p~rs.tive rights,. and: 

e-qui:pment snd :property used ruld usei'ul in the-

ope:re.tioll o:r their automobile- stage 1:t:ne-,. to 

Sierra Nevada Stages,. a newly organized corpora-

tio~; 

2.. S.ierra ~s.ns.i t Co-. to a corporation,. to sell axld. trans-

fer opersti ve rights" and eq:tt1pment and property 

used and uee::eu.l 1x:L the- operation of its s.utom:o-

bUe-stage- 11lles,. to Sierra. Nevada Stages,. a. 

corpore.tion; 

3. Sierra Nevada Sta.ges,. a corporatiOn.,. to. issue. 

$15S,.400. of its: oommon capital stock,. and: to 

sell $'400-. tl:ereo:t at par for oash and to 

deli ver $"57',,000'. thereof in payment for the: 

operati ve- rights,. e-quipment and property o:t· 

Calif 0 mis-Nevada Sta.ges,. s. oo-partner-sh:tp,. 

and ~6,.OOO .. for the operati ~ rights .. e'(tu1p-

ment and property of Sierra. ~ans1 t Co.,. 6; 

corporation; ~d 



4. Sierra N.evada Stsge$~ a corpo:ation,. to consolidate 

and tc:l.1:fy the operati va r1gh'ts of Californis,-

Neveda Stage·s,. a co-pa.rtnersh1:p~ and Sierra. 

Trans 1 t Co.,. So coz:poration,. and to- opernte- 8 

unified system for the transportation of 

persons,. baggage- and express. 

In br1e:f",. this application involves the' consolidation 

"Qll.der one ownership and mc.nn.gemeut of two su to stage- systems noW' 

se})a.:r:ate-ly owned and. ms.nagec! SJld the operation of eueh sys.tems: as 

one -an1:fied system for the transportation of passengers,. baggage 

and express .. 

The- ope:rs.t1 vc rights to be Soc::quired by Sierra. Nevada 

Stages from California-Nevada Ste.ges were- granted by the Commission 

by Decision No. l5Z76,. dated August 10. 1925,. 1n Application No. 

99l6. and permit the trs:c.sporta.t1on of pa.ssengers and. express. 

between. Sacramento and :::. :point on the Victory R1ghway v.1lere: the-

state- l.1n~ d1 V1d:tng- the State 0:£ Ne-vada: from. the State of Califo m1a 

intersects bet~n the town of Floriston,. California,. and. Verdi. 

li&vacIa,. serving as intermed1a te pOints.,. Gold lttm,. .uta. Crystal 

Springs,. E!:m:n1grs.nt Go.1;)'" C'1seo- Camp,. Sods Springs Station,. Samm1.t,. 

DOlmer Lake. Tnekee-,. Robart J'\me:ti011. :Boca J'anet1on,. State- L1%l& 

and other pOints east of Auburn,. provided that no passenger or 

e-xpress service shal2 be render&d be-tw9cn Sacramento and A.ttbum 

or po1nts intermediate between Sae:esmento snd Auburn,. and. 

p%ov1dri farther,. that no ~ress: ps;ckage may be carrie1l weighing 

1n excess of" Olle h'taldred potrllds. and,. further,. tha. t no general 

express service may be S1 veIl: for the eattiage 0'2 express matter em 



a:rq equipment o,ther than that :regularly used in the rega.lar ptl8s:.&ll-

gar. serviee: and. then only wnen. it can be bandIed without 1noonveni-

enc& to· passengers. 

~e operati va- :rights to be sequ1.red b;r Sierra. :r:teve.d& 

stages: from: S1erm Transit Co ... were granted by the: CommisSion by 

Decision No-. 12:552 .. dated Augc.S"t 27,. 192"3. :tn A.pp11o:e.tion No. 922:4p 

aa amended by Decision No-. 12586,. dated September "{'" 1.92.4,. and by 

Decision NO'. 15505,. dated October 9,. 1925,. in J.ppl1c:s.t10ll No. 9'954. 

'Under Deeie1O'n :KG. 12552, as amended,. the- cO'rpO'rat1on ao:quired from 

0'. R. Spickard and C. J. ~re?alJ:. the right to' transport paasengers 

and express b&tween Anburn and Nevada City and interQed1at& po1nts~ . 
. ., 

except to Grass: Valley and to' po-1nts be-tween Grass. 'T[alla:?, and 

Nevada C1 ty.. loeallY... end the r1gh t to' transpO'rt pas sengers and 
'" express between Saere.mento a:nd Auburn.. exeept locally' between 

Sacramento and. Roseville • vnderDecision N~. l5505 the eorpO'ra-.. 
t10nacquired the right to' transpO'rt passengers between Jnburn and 

C'olfax,. and 1ntcrmediat~ :9o:tnts,. in cO'njun~tion with and as a part 

o'f the operations between SacramentO' and Nevada 0:1 ty. lto 

express rights were- grant&d by this decisiO'n. Ref'erenee is here 

also :made: to :Decision No. 7747 dated J'ttne 19' .. 1.920',. in Applies. t1on: 

No-. 5Z98:;. to Deeision No. 7795,. dated Jltme 24. 1920.,. in Lpp11eation 

No. 5162 and J)"eeision No. lQJ'l50,. dated Jul:y 21,. 1922;,. :txt lpplica~ 

t1onNo.7659'. The O':gerative :rights g.ranted by said dee:1s1ons 

were 'transferred to Sie-rn T:rrulsi t CO'. by DeciSion No. 12552:. 

It is of :r:eeord that spplieants do- not 1n this pro-

ceed1ng- seek to enlarge 8Xf3: O'~ra.t1 V'e' rights: nO'y. l'OfJ8e'sSe:d by 

either Sierra ~s1t Co. or CalifO'rnia.-Nevada Stages. The 



Si.e%r& Nevada Stages asks permisSion to a.:-quire the opersti'V'8' 

rights: of S1e:n:a Transit 0:0. and Californ1a-Nev.adlt Stages,. and 

consolidate" and tmif'y said op~rat1v& rights. The: tea.t1m~ 

Shows that the consolidation and 'tI.ll1:f'1eat1on of the operative. 

rights: wUl result in ef'fic1encios and economies in op.era. tion,. in 

better service to the puhl1e in that it W1~ permit through rout~ 

1llg of' cars,. :tnterehe.nga <rl equipment from one- route: to another as 

re.qu1red,. and the sale of through t1c:kets' from points on one- line 

to Po.ints: on ano.ther,. and will eliminAte-,. in ma:ay cases,,' th. 

necessi ty of trtJJ:ls:rerring passengers,. ba.ggage and express: at 

jUnction points. 

There- appesrs to 'be no. oppo.:li ti011 to the transf~r and 

consolid.a t10n of the opere. t1 va rights !lS proposed herein. 

:8:. W. Robba,. representing the Southern ?aci:f'i0, O:OtlP~,. did enter 

an appeBJ:anee at the hearing bu.t withdre:W" his prote:at upon being 

adV1se:d tha~, Sierra Nevada StageS' .. doe-s not ask permission to 

operata over new rou tea. Upon the- record herein we: there:for~ 

are of the-,opinion that the tra.n~er of the operative' rights. to 

Sierra Nevada Stages and the consolidation of such r1ghta Should 
be D.uthorize-d. 

COming: novr to the- recrc.e at o£ S1erm Nevada S,tage:s. to. 

1ssne stoc~ it appears that the corpo=ation has an authorize« 

eap1tal S"toek of' $250,.000.,. divided. into 2,.500' sheres of the par 

valufJ' of ~OO. e-ach,. all common. ~s applieetion involveB 
the issu.e of $400. of' stock to ~:!.,:tfy directors,. $'57' ,.0Q(j.. of' 

stock to· :pay for the propert1e& o~ Cali1'orn1a-lSI'evac1s: Sta.ges. and 

$96,.000. of' stock to. :pa:T for the prc'pert1e:s of Siena:. ~s.ns1t COo.,. 

So total pro.Posed iSSue of ~53,,400. 
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~e properties to be- ac:q'O:ire:d :from C"a11:fol'llia-l'itevad& 

Stages inelude three l~passenger G.erfords. three 14-p8ssenger 

Stude"oakers. and one 14-passe:lgcr White together With f'Ilrni ture and 

f1~es and other assets as follovtS:-

Revenue- passenger oars:-

:; 14-ptlssenger Garfords .. .. • .. $'Z(); .. 400.00 
3 14-:pa.ssenger Stu.debakers. • .. 18.:,,360·.;00 
1 l<!.;...passenger ~ite... .. • .. .... ",SOC.OO $46,.260.00 

IntBll.gible-s:-

Attorneys! ~ees~ etc. expended tn acquiring 
~ch1se • .. . . . . • • • $6"ZOO.14 

Sa.pplie-s on ha.nc1. • • • • .. .. • .. • . • .. .. 4,.500.00 
F'a.:rn1ture: and fixtures .. • .. .. .. .. .. ... 39.S6 

Total • .......... $57,000 .. 00 

~e properties: to 'be aequ1red. from. Sierra. ~a.ns1 t Co. 

include siX 20, 24 and ZO-:passenger Whi tea: mld one Dod~ 

together with other ~ssets. deser1bed as follows:-

Revenue- pa.ssenger ears:-

1 - fe-passenger White .. .. ~ 
1 - 24-passenger White .. 
1 - 3O-passengerWh1te· • 

....... $8,.000.00 
.. _ 9',.500.00 

.. .. .. • .10,.000.00 
~ - 3O-pa.ssenger 1lhi te • .. • 
1 - SO-passenger TAite ..... 

• ... 10,.500'.00 
• .~O,.500.00 

.ll.,. 000.00-
..... 3,500.60 

1 - SO-passenger White .. • .. .. 
1. - ll-:passenger Dodge-Grah:lm:. • 

lts.ch1nery and tools • . · ~ .. . . - . . 
FU%n1~e. • _ •••••• . . .. . . .. ,... .. . . -
In"ta.ng1bles :-

.A.ttorneys' fees:. ete. expend.ed in acquiring 
operati ve righ.ts • • • • . • .. • 

:M.a.te:r1e.ls :lna. supp~1es .. .. • • • • • .. .. • • .. • .. 
Seeuxitic: of other companios.,. • • .. • • ... 
Accounts reeeivab~e.. .. • • • • .. • • .. .. .. • .. • .. 
Cltsl:t. • • • • • • .. • • • • • ,. • • • • 

$63.00e.oo 
403.22 
651.0l 

3,l.20.09 
5,.573.98 

100.00 
22.830.33. / 
4,449.1." 

· . .. .~OOil&>.77 ---.-. ...... . . . . 

18';-. '.I 
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It appears that there: is no ind'.ebtednes.s otttstanding 

against the :?ro~rtieS' o:t California Nevad.a Stages and only current 

s.eeounts of $944 .• 0'7' against the pro!)ertics of Sierra Trans 1 t c:o-.. 
~e record shows tha.t the: S'toc·k of Sierra Trs.nsi t ·CO'.,. 

now outstan~ing~ amounting to $75.000 •• is held in e~l proportions. 

by C. R. Spickard. Effie Z. Spickard, Geo. R. Woods a~d W. M. 
Senford,. and that" if th1e pe.tition i3 granted, the' ete·ck of Sierra 

Nevs.d.a Stages,. the new corporation., Vlill be held by thl& same- peraons 

in the same proportions. Tlle aocounts receivable of ~,.;S30 .. 33,. 

referred. to in the foregoing tabulation, which vl1ll. be trsns::f."err&d 

. by Sierra ~ransi t Co ... to Sie:,~ Nevad.a. stage's, are- said. to- represent. 

ex:e~t for $435 ... amounts ad.vanced. to the four stockhol:iers from 
;. 

moneys repre-sented by the' reserve for depreciation. iie d.o not 

believe that we should. authorize the issue of steck ago.:tnst th& 
~ v22,.395.35. In our opinion the $22,.Z~5 .. 33,· ttp~n 'being tran~erred 

to the books of s.oeottnt of the new corporation. sho'C.ld. be ofi'set by 

s. ered,1 t balance- of like- amount ill the re-serve- for accrued. deprecia-

tion account of' the new corporation,. and not bY' es.p1 tal stock. 

As the accounts are collected, and the: recora shows that theY' Will 

be colleeted on or sbo'C.t 3ttne 1st. the mon~y should be used to 

make replacements: or to purchase-. new eqUipment. The order herein 

therefore- V1111 author1ze' the iss:u.e of only $7.5,. 'l00 .. of stock 1n 

payment for the properties of Sierra Transit Co. .. 

ORDER 

Beverly' Gibson. lZ. B. Gibson,. Geo. K. ~[ood.s,. w. M. 

SS:a:f'ord,. 0'. R. Spickard. and. C .. :r. McFall,. co-partners d.o:t:ag bus1mss 
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lDlder the: fUm :cmne and. styl.e of Ce.11torn1a-No,vada S,ts.ges. and 

Sierra ~ans1 t Co.,. a cO~Ol'atioll,. having a.pplied. to the Ra1lroa4 

COmmission for permission to tra:o.~er operat1 ve :rights,. e-qu1pment ' 

and p:ropertl". end Sierra N'evads. sta.ges, a corpora.tion,. having 

app11ed for pe:rmiss,ion to. 1sso.e $l53,.400. of stook and for an order 

consol1dat1ng and 'tlll1fying o:perllt1v~ rights" a publio hoar1:ng b&v-

iDg be~ held before ZXa.m1ner Fankha.user,. and the Railroad Commission 

'being of the op1n1on that the application should be grs.nted. 8.S 

herein proVid.ed and. that S1e.rre lirevade. Stages should be- :permitted 

to issue $151,.100. of stock,. and that the- 1ssue of Stl.ch stock is, 

reasonably required for the purposes: speci:t1ed h.erem. 

I! IS EE?EBY ORl)E?EJ) the. t Be-"terly G-1bson,. M. B. Gibson. 

Geo. E:. W.oods" W. ~r .. Sanford,. C. R. Spickard. and. C. :1. Me]'all.~ . 
co-partners dotng business under the fi~ name and style of 

Ca11iorni$-Novada Stages,. be~ and they are hereby, authorized to 

trans:ter to Sierra Nevada Stages,. So co:rpors.tion~ the prollerty and 

eqaipment descriced in ~1bit ~~ attaohed to, the app11~at1~ 

her&1n~ and the operative rights heretofor& grantea them 07 

:Dee1s1on Iro'. l.52761" dated. J.'Ilgo,st 10,. 192;5,. 1n Application. :Ito. 9916. 

IT' IS vgsza:z PC'RTH:E:R 0-"::a>z:::E:D tMt S1e;rra '!%anSi t co., 
a corporation, be,. and. it is herebY',. authorized. to 'tranB:eer to 

Sierra Xeva~ Stages. a eorporation. the ~roperty and equipment 

d&ser1'bed 1Xt :E:1dl1bit ":0"'. s.tta.ehed to tJ:!e app11eatio,:c:: herein,. and 
" 

the operative rights heretofore granted it byD'ec1sionNo-. J.2552, 

dated August 27 to 19z.s~ in AppliC'at1on ~o-. 92M, as amended. by 

l>eo'ia1on No. 22586,. dated Septembe:r- "t,. 192-i, and bY' Decision No. 

lS,505,. dated October 9,. 1925,. in A)?pl:tco.t1on No. 99'54: .. 



!! IS ~ ~tQ:~THER OWE'RW that Sierra. Nevada Stages. 

a corporation" be,. snd it is hereb:v~ authorized to isSll.& ~'23l;.,lOO. 

o~ 1 ts capital stock and "to sell $'400:. thereof for cash at par 8lld 

to use- the :proceeds to pny organization expenses and to provide 

working espital, snd to aeliver iST~~O. thereo~ ~ payment for the 

property,. equipment and. rights of Beverly Gibson,. X. B. GibSon,. 

Geo. :8:. Woods,. W. M. SaD!orCt, C'. R. Spickard and C. J'. McP&ll,. 

eo-partners doing businesa und.er the firm:name and style' of 

C'aliforma-KevadD. Stage's,. herein authorized to pe- transferred and 

to deliver $73,7.00. thereof in payment for the property,. eg:rdpment 

and rights of Sierra. 'n'::.msi t Co.,. a co~ra.tion,. here11l authorized 

to be; trana:terred. 

'!BE' P..AI!aOJ!) CO~mSSION OY TEE STA~' OF CALn'OP.NU 

\OJ t!:ErZBY :OECLA.~ that present and future pttblie eonven1enc~ and 

nee:ess1 ty re'cra.ir~snd will require the conso11de. t10n and "Glli:fica-

t1o)l by Si6r~ Nevada. Stages,. a corporation,. of the operative. 

right~ it is hore~ authorized to ao~uir~ £rom. Sierra ~ans1t ~o., 

a. eorportl.t1on~ Slld. C'a11forn1s-Kevads Stages .. a. co-partnersh1:p,. and 

tee' operation by Sierra Ne~d~ stag&s under such rights ns one 

un1fied. system for the transpo::te.t1on of p!l.ssongers~ baggage and 

express 1n. accordance Vl1 th the rates .. faX'Ers.~ rules ~d regulations 

hereto,fore tiled b;r Sierra Trans1 t Co.. and Cali:E'o:rn1~-NevadEt 

Stngea and ~bjeet to the limitations of such rights. 

IZ IS R~~Y ]t~TEER ORDERED thQt Sierra Nevada Stages 

be .. end i t ~s her~bY',. gra:ntcd a ce::-tif1e.a te of public conven1ene& 

and necessity to operate sutomob1le stages for the transpor~t1on 



of passengers and. express between Sacramento a.nd Nevada: C:1 ty to aerT!" 

1ng' 1nte-rmed.1a te po-ints. exeept Gr:tas Valley @d po1nts between 

G'ras-s Valley and Nevads 0:1 ty and l»1nts between Saeram.ento and Ro-se-

ville,. inelud1ne; RoseVille.. C e=ept as to such passengers. tuld. e-xpre-ss 

as my orlg1n8.te at Ro-sev11le d.e-stined to· pOints eastward.. and. 

passengers ana express or1g1na.t1ng in territory east o~ RO'Beville 

and destined. to E:oeeVille},. and. for the' transporta.tion of passengers 

and expresS" over the Victol7' E:ighway between Se.e:r:s.mento ,and: tb.& 

point where- it intersects the C:a.11f'o~ia-Nevc.da state line,. serving 

all intermediate- points, e:ept that no local seniee is herein 

authorized. botween &'J.eraJ:lento and'. RosE.'vUle,. pro.v1ded,. how&ver,. that 

be-tween Auburn and'tile state line no e,').1?ress. pa:reela may be carried 

weighmg 1n exeess of one hund.red p<m:nds and. that no express service 

rrm.y be g1 ven bct1leen Att.bttrn end. the sta.te line on a"tJ.'S equi:pment 

othel:' tha.n that rego.larly u.sed: in the rego.lar :93-ssengor' service- anCi 

then 0'nlJ" -Mlen. it can be handled wi thout 1nC'onvenien~e' to pa.S2ellgers> 

and. provid.ed further,. that stages may be ~outect tel'Il!'O:r:arily frot;! 

T:ro.ckee to the state- line 'by way of' Robart nlls: until the.- V1cto'~ 

1!iglIway is ~ eonstra;eted. and. open for public travel. 

I! IS EEP.EBY ~IORTEER. OE!)EREJ) that Sierra: Nevaaa Stage.s. 

a. corporation,. be,. and it is hereby,. granted a eert1:f1ca te of pttb11~ 

convemenc:e· and neeessi ty to consolio.ate e.:ad un1~ the- operat1 va 

r1gata herein a~thorized to' be tr~sferred and to operste' there~der 

as one- unified ~sporte:tiO!l system,. sub'j act to th& :ee'str1ctions 

and limitations im~osed in the preceding paregrapA. 

IT IS ak~7.BY PrrR~EER O?DE3ED that the authority heretn 

granted is subje~t to the following condit1ons:-

1. Beverly Gibson,. ]!. B. Gibson,. Geo. R. 1I00ds,. 17., M. 

Sanford,. C. R. Sp'icks.rd and c.,;r. Ma-?e.ll,. 
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co-partners do1ng business under the f1rm na:rne and 

style of C~lifo:rnia-Nevada Stages, and Siexra 

Trans1 t Co., 8. c~rpors.tion,. shall cancel immediatelY 

all time sched:o.les, :rates, tariffs and class.ifica-

tions now OIl file ~"i th the Railroad. Commission.,. 1n 

aceordance with General Order N~. 51 of th~ P~1l­

roa~ Commission. 

2. Sierra NevadA Stages,. a cor:pora.tiOll,. shall. file its 

written acceptance o~ the certificates herein 

granted. wi th1n. ten d.ays froIIl the da to 01" this 

o,rder, and shall a.lso file,. in duplicate its time 

schedules and its rat&s,. tar1f~s and classifics-
tions,. ~ch rates, tariffs and classifications to 

be: identical with those heretofore filed by Sierra 

Trans 1 t Co'.,. e corporation,. a.nd b;V Beverly ~1bson,. 
M. :8. Gibson,. Geo .. B:. 7!oods, Vi. !~ Sanford,. C. 3. 

Spicla:trd a.nd c. :r. McFa.ll,. co-partners doing busi-

ness under the fim name and. style of Califo:rn1a-

Nevada Stages, or rs.tes and time schedules sa:t1s-

factory in form: and substance to- the Ra1lroad 

COmmission. 

3. The rights an~ privileges here1n granted and here~ 

authorized to be transferred shall not b~ assigned, 

sold, leased, transfcrrEtd or hypothecated. or o.1S-

co'ntinuea. 1l!lless th.a fti tten ~on£.ent of the ~ail­
road Commission is :f'1rst obta1ned. 

4.. Ito- TGh.S.O~(tS I:lO.y be operated by Sierra I::cvaC!.a. S·ta.gea 

"CtlllCSs. su.CA vehicles are owned. by it or are 

leas&a by it on a basiS set1sfeetory to this 
Commission. 
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5. ~e s.mo'tm.t of stoek Sie=xn Nevada stages. is. herein 

e:a.thorized to issue shall not herea1:tcr be- urged 

before this Commission or othor court o·r public 

body having jttrisd1etioll as- a measure of value 

~ the' properties herein authorized to be trane-

6. S1erxa ~s1 t Co. and Beverly Gib·son,. :nt.. B. Gibson.,. 

Geo. E. !toods. W .. M. S~ord.,. C. R. Spickard 

end C. :r. MeF·all. co-partners do1Dg business 

under the :firm name end ~tY'le of' Califomie.-

N"evadc Stages,. shall :file with the' C'·ommi S 61 on. 

wi thm two months froIlt the de. teo they transfer 

their rights,. property anct equipment to S.ierra 

Nevada Stages,. f1rlanc1al statements: covaring 

their operc.t1ons from. tll.e first of the~ year to 
the date of transf'er,. S'O.ch statements tc be- pre·-

pared and su.bmi tted on the re-gular a.tIlmal rElp'ort . . 

forms preSCribed and provided bY' the: Commission. 

7.. Sierra Nevada Sta.ges Shall. keep such reecrd of the-

issue of the stock hcre~ authorized and o~ 

the' 0.1. sposi tion of the proceeds,. cos will enable 

1 t to' file on or before the 25th day 0''£ each 

mO'nth,. a verified report as r&quired b7 th~ 

Ra.ilroad Commiss1on"s General Order No.. 24.:to 
-

which. orde·r. insofar as $.l'p~1cs.ble,. is made- a 

pert of this order. 
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a. ~e authority herctn ~tea anal~become effeetiv& 

upon the date hereof. 

rz IS 'F:'CmBY :,OETEE:K O?'!)E?ED that t:b.ia a.pplication 

inSofar as. 1 t involves the issue of ~22,.300. of' stoek be,. and it is 

hereby,. .denied. wi thO'll t pre jud.ice. 

DATED at Ssn Fra.ncisco,. C'slifornia,. this ---:;/ ____ f ___ el __ . __ 
dey of' _~,J...,;.-=-';;,,;;;;' o.a;. "..' ___ , 1926. 

C'ommissioncrs. 


