Decision No. /4 7 X Z

BEFORE TEE RAIIROAD COMMISSICN OF THE STAT

In the Xatter of the 4Applicction of )
SQUTEWESTIRY ZOME TELEPEONE COLRANY,)
for en order authorizing it to issue)
its Tirst and Tnified Mortgage Gold )
Bonds (later to be known as "First )
Hortgaege Gold Bonds™), and for an )
oxder authorizing the use and cale )
of certein Series "A" Dbonds for the )
rurpose oI refunding the outstond~ )
Irg Tirst Xortgege Boxnds heretofore )
issued by the compeany, and for the )
yurpose of likewice refunding the )
First Mortgege Bonds of the Redlands)
Zome Telephore & Telegraph Company, )
and for the purpose of discherging )
and refunding certein other oblige- )
tioneg, and also for the purpose of )
providing funds from time to time in)
the future necessary to extend and )
exlarge the dusiness of the company ) Application No. 10260
end to pay for necessary extensions )
end betterments; also for an order }
authorizing and spproving & Trust )
Indenture to be iscued as of the )
first day of October L.D. 1924, )
¢overing all the properties of the )
compaeny in the Stote of Californis )
now owned or hereefier to be )
acguired in its business. )

BY THT COMMISSION:

THIFD  SURPIZLENTAL  ORDER

On July 9, 1924, Soutawesterxn Home Telephone Company
Liled witkh the Commission the above entitled spplication in vhich
it asked permission, among other things, to issue $340,000. of its
Six percent bonds to refund indebtedness of the Southwestern Home

Telephone Company and the ocutstanding bonds of trhe Redlerds Home




Telephone &.Telegraph Compeny, all of whose stock was owned by the

Sowthwestern Home Telephone Company. On Zngust 4, 1924, the
Commission by Decision No. 13866, as amended dy Decision No.

15943, dsted iuguet 20, 19243 by Decision No. 14552, dated Pebruary
9, 1925, and dy the Commission's order of larch 3, 1925, authorized
Southwestern Home Telephone Company to issue on ox before September
1, 1925, 3540,000. of Series "A™ Pirst and Unified Morigage Gold
Bonds due October 4, 1924. | e Commission's order reads in

pert as follows:i-

"l. Southwestern Home Telephore Company mey deliver not
exceeding VZOS 700. ¢f the honds nerein
authorized in exchenge, in part, for the
$322,500. of five percent bonds and the
$48,375. of deferred Interest certificates,
upon the basis set forth in this application.

2. Jdpplicant mey sell 537,800. of the bonds herein
authorized =t not lesc than 92 percent of face
value plus scerued in*cre t ond may use the
proceeds from $3,925. of such bonds %o refund
in vart the outstanamng five percent bonds and
deferred interest ccrtificateu, as outlined
nerein, end from $33,875. of such bonds to pey
in part its outsuanding bills pagyadble. The
remeinder of the bonds herein suthorized +o be
issued, namely $96,500. may be used eni delivered
by the compeny only fox such purposes as the
Rafllroad Commission will hercafter suthorize by
supplemental order or orders.™

On ey 10, 1926, Soutawestern Home Telephone Conpsny
filed in the above entitled matter a supplemental vetitionm in waich
it asks the Commission for additional time within waich to issue
the $340,000. of bonds and elso for permission to use and deliver

not exceeding $96,500. face value of its Series "A" first and

refunding mortgege Six percent bonds, the issue of which has been

suthorized by Decision No. 12866, as amended in exchange upon the

besis of per for per for the 596,500, of outstanding first mortgage




bonds of Redlands Zome Telephone & Telegraph Company. - The
company reports that the owners and holders of approximately  $50,000.
of bonds of the Tedlands Eome Telephone & Telegraph Company nave
agreed t0 excaange their bonds var for par for Series "A" first
and mmified bonds of Sowthwestern Home Telephone COompPenye.

The Commission hes gliven consideration to aprlicant's
supplemental petition referred to herein and ie of the opinion
that & further hearing is not necessary in this matter snd that
applicant™s -ecuest should be granted‘ as herein provided, therefore,

IT IS EEREBY ORDERED thet the time within which
Southwestexrn Some Telephone Corpany may issue, sSell or delivexr the
bonds anthorized by Decision No. 13866, dated August 4, 1924, as
amended, be, and the Ssme is keredy, e::'b_exided‘ To and incl{zding
Decembexr 31, 1926.

IT IS HEREBY ZURTHER ORDERED thet the Southwestern
Zone 'l‘elephone Compary be, and it is hereby, awthorized to deliver
$96,500. of the Series "A™ first snd wnified mortgege bonds, the
issue of which is suthorized by Decision No. 13866, dsted August
4, 1924, ss omended, in exchonge, on the basis of par for par, for
the 596,500. of first mortgege bonds of Rediands Home Televhone &
Telegreph Company.

IT IS HERERY IURTHER CRDERED that the oxrder in Decision
Xo. 13866, doted Avgust 4, 1924, as amended, shall remain in full
force and elfect oxcept as modified by this Third Supplementai Oxder.

DATED at San Francisco, Celiformis, this 42'6[ day
of Yay, 1926.

Commissioners.




