
Decision No,.. !t '7 r ? 
BE:20RE TEZ R.iILRO.AJJ CO::a~ISSION O~ T~ STA...~ OF C..1LIPORN!A 

In the Matter of the Applic~tion of ) 
SOUTH'lJESTEP.N EOME' ~EL~EO~'E CO!\:J?..:U.~ ~) 
for an order authorizing it to issue} 
its Pirst and Unifia-d Mortgage Gold } 
:Sonds (later to 'be known as ltF'irst ) 
Mortgage- Gold Bonds"'}. Ol'ld for an ) 
order autho:rizing the usc o.nd ea.le ) 
of certain Series 'itA"" 'bonds for the- ) 
purpose of retund1ng the outstand- ) 
~ Firat Mortg~ge BondS hereto!or~ ) 
is~&d 'by the co~pany, an~ for th~ ) 
l'UX'pOse of llkevlise refunding the. ) 
Yirst Mortgage Bonds, of the Redlands} 
Eome '!elephone &: ~elegra.ph COlt.:pany,. } 
and. for the purpose of diseherging ) 
SJld refa:od:tng certain other' 00'b1ige- ) 
tions,. ~nd also tor the purpose of j 
provid.ing :f'wlds from: time to time in} 
the :fo.ture neees$fJ;ry to extend. and ) 
enlarge- the 'business of the compa~ } 
end to pa.y for neeessary extensions, ) 
and betterments; also !or an order } 
authorizing and approving a Trust } 
Indenture to be isso.ed. as of the ) 
first da.y ot October A .. D.. 1924,. ) 
covering ell the properties of the l 
com.p~ in the- St~te of C,alifornia ): 
noV! o·wned. or here:s.fte:r to be 1 
aeq'tl.1red. in its bUSiness. ) 

3Y ZEtE' COIGcrSSION: 

App'lioation No .. 10260 

On JUly 9~ 1924,. Southwestern Rome Zelephone Co~pany 

!il~ with the Commission the above entitled applieation tn v~1ch 

it asked per.m1ss1on,. amo~g other things,. to, is~e ~Z40,000. of ~ts 

six pereent bonds to refo.nd. indebtedness of the- Southwestern Rome 

~ele:pholle Coopany tllld the outstanding bonds of the Redle.nds Rome-
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T'elephone &- Tale-graph CO!:lPany" all of whose-stock VJaS owned by the 

S~thwestern Home ~elephone Comp~ny. On 1.ugust 4~ 1924. the-

Commission by Decision No. 13866~ as uoended by Decision No. 
\ 

13943. dated August 20. 1924; by Decision NO'. 14552. dated Pebruary 
9~ 1925. and 'by the Commission's ord.er of Maroh :3,. 1925,. authorized 

Southwestern Rome Telephone CompaXlY to issue on or 'before- September 

i,. 19a6~ ;~340,.OOO. of Series "Aft First and Unified !I!ortgage Go,ld 

Bonds due October 4,. 1924. 

pa.rt as ~ollows:-

~AeCoQmisSionts order reads in 

TTl. Southwestern Rome Telepho~e Company may deliver not 
exceeding :~205 ~ 700: •. of the 'bonds herein 
authorized in exchange,. in part. for the 
r)Z22~500 ... of five percent bonds and the 
$48·,.375. of deferred :Lntcrest certi~icate-s, 
upon the basis set forth in th1sspplication. 

2. Applicant T:JIJ.y sell ~;37 ,.800. of the bonds herei:a: 
authorized at not le'ss than 92 percent of :face 
value 'Olus accrued interest and may tLs'e the-
proceeds from $.3,.92.5 ... of such bonds to refund 
in :9s.rt the outstanding five percent bondS and 
deferred intorest certificates. as outlined. 
herein~ ~nd from :)33,.875. of such bonds to 'Pay 
in ~art its outstanding bills pay.able. The 
remainder of the bonds he=e1n authorized to be 
issued~ DSmcly ~~96,.500'.· may be used an~ delivered. 
by the company only for such purpose's as the 
Rqilroa~ Commission will hereafter authorize b~ 
supplemental ord.er OJ:' orders ... " 

On !,~y lO,. 1926,. Southwestern HODle T'elephone Company 

file·a in the above entitled. matter a SUllplemental petition in which 

it asks the COmmission for addi tio:oal time wi thin which to· iSso.9 

the $Z40,.OOO. of bonds and also for permission to use a.no. deliver 

not exceeding $96,.500. face value of its Series TTA" first and 

refunding mortgege six percent bonds,. the issue of which has been 

authorized by ~eeision No. ~ZS66. as amonded in exohange upon th~ 

"oasis of per for :par for the ~~9 6 .. 500:. of outstanding first mort.ga.ge-
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bonds of Redla.nds Rome Telephone & Telegra.ph Comp,aIlY. . The' 

C'ompany reports that t::ae ovmers end ho·lders of approxims tely' ~~50~OOO~. 

of boncls of the'Redland.s Eome- ~elephone &- T'elegre.ph co'O'p~ have-

agreed to exchange their bonds par for pa.r for Seri&s "A~ firs~ 

sn~ un1£ied bonde o£ Southwestern Rome Telephone Com~~. 

The Commission hD.s given consideration to ~ppliosntrs 

~pplecentsl petition referred to herein and is of the opinion 

that ~ :fUrther hearing is not necessary in this matter and that 

spplicant1's =equest should be granted. as herein provid&d~ theretore~ 

IT IS' :a:E:REBY ORDERED the, t the time vri thin which 

Southwes.tern Some Telephone Col:::'P~ may issu.e,. sell or deliver the 

bonds au.thoriz&d by Dec;i.sio:c. No. 13866,. dated August 4~ 1924,; a.s 
, . 

a.:nended.~ be. nnd the same is hereby,. extended to end. inoluding 

Deeember 31,. 1926. 

IT IS EE?EEY ?"C'RT!:1ER ORDERED the. t the Southwestern 

Eome ~elepb.one Company be, und it is hereby,. authorized to, d.eliver 

~96,.500 .. ot the Series ffA~ first s.nd unified mortgage bonde, the 

is~e of whioh is authorized by Decision No.. 13866,. dated August 

4. 1924~ ss amende-d,. :i.J:J; exohe.:c.ge-. on th~ basis of par :eor par,. for 

the $9S~500* of first mortgage' bonds o£ Redlands Rome Telephone & 
Telegraph Co~pany. 

IT IS EE?EBY ?UR'1:a1:!..1{ ORDERED that the order in j)ecis1on 

No.. 13866,. dc.ted A:c.gtLst ~" 1924,. as a:cended,. Shall remain in :tUll 

force and; e!:i'eet except a.s mOdified by this Third Supplemental Order. 

:DATED at San FranCiSCO,. California,. this day --....60-__ 

o:f May. 1926. 

~ .. 

CommiSSioners .. 


