
Decision N.o.. It 1 J' I 

B:E:PO?E TE3 RAlI20AD COaaSSION OF TEE STATE' O:E' CALIFORNIA 

In the Matter.of the Application of) 
:rzy' SYST~ ~.A.NSIT CO!;:P,A1ry ) 

£or an ordor of the Railroa.d ) 
COmmission· of the State of ) 
Celifo:rn1e; authorizing the iSSIlance} 
o~ equipment trust certificates for) 
the purpose of :pay1ng in :part the J 
cost of two n~ ferry boats and ) 
twenty-nine ~asseng0r cars. } 

::3Y TEE' C01i~aSSION: 

A:pplice.tion No. 12725 

Zb.e COmmission by Decision Ko·. 16567.,. dated April 20" 

1926.. 1n the a.bo'Ve onti tled ma tter ~:tl.thoriz.ed the Zey System T':t'ans1 t 

Company' to execute- $.Il. ec~ui:pment trust :l.gre:ement and a loo.s& agree

ment substant1ally 1n the Same :-orm as those filed in this pro

ceeding as c.pl'lic~t"s EXhibit No,. 6 and app11cantl's EXb.1b1t NG. 7 .. 

On :n:r.e.y ll:" 1926. counsel for :E:ey System Zransit COI:lPa.:c.y filed witll 

the ?~ilroad Commission a reTlsed copy of the e~uipment trust 

agre&.ment and leas~ agreement. 

The revised trust agreement relieves the tro.stee :from 

the Gbligation o£ pa~g interest on money which may be de~osited 
I ~' :-J .. ' 

vdth the t~3tee unless the trustee agrees in v~iting to pay 

interest on said deposits. ":Te ~re ad ViSed thc. t the tnstee·. 

Mercantile ~·ru.st Cocpany of Cc.lifor.c.1s. VJ11~. enter into an agr-ee

rnent (not to· be incorporated ~ the trust agreement} with th& Key 

System Transit CompaJ:J.Y vla0:t'0in said trustee Will c.gree- to allow 

interest. at the r~t~ ~er~lly prevailing among San Francisco 
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tnst co~anies ,or at the rate allowed by the trustee upon deposits' 

of a similar char~cter where such interest is eustomary~ on e~ 

moneys received. by it under the provisions o:t the trust agreement 

Slld the lease ag:reoIllont 'tl:ltil sucil time- as it is reo.uired. to. pay 

out the ss.me. 

ife have considered the reQ.uest of the Key System 

Tr.:msi t Company to execute a trust agreement o,nd So lease' a.greement 

substantially in the same form ~s that filed with the O'0:nm1ss10n 

on MAy 11th and believe that such =e~uest saould be granted~ 

therefore ,. 

IT IS E:E?.EBY ORDERED that the order in DeCision No. 

16567. dated April 26. 1926,. be" and it is hereby,. tlodified. so·, as 

to permit Key Sy,steIll Transit Co:pany to execute and enter into an 

eo.ui~ment trust agreement and e lease agreement substantially tn 

the same form ae the e~uipment trust qgreetlent and. the lease agree

~ent filed with tho R~ilro$d Commission on Y~y ll,. 1926, in ~1~~ o~ 

,the agreements filed. in this proceeding a.s o,pplicwt t s :Sxb.1bi t l~o. 

6 ~d epplicant's ~Xhibit No.7. 

I~ IS E !·!REBY ?JP.TP3 ORDEEED the. t the order ill Decision 

.NO'. 16567. dated. April 26. 1926,. shall rema:in in full force and 

effect except as modified. by this First SU~plemental Order. 

DATED at San Prancizco,. California,. thiS. Ifd 
of !/'.ay. 1926 .. 
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Commissioners. 


