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BIFORE TES RAIIRCAD COMIMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the &Lvplicstion of;
LEY "SYSTZEN TRANSIT COLIRANY
for an order of the Railroad )}
Commission of the State of g
Californie authorizing the issuance)}
of egquirpment trust certificates for)
the prrvose of vaying in part the )
cost of two new ferry boats and )
twenty-nine passenger cars. }

_Application No. 12725

3Y TEZ COMMISSION:

DIDST SUPPLEMENTAL ORDER

The Commission by Decision Ko. 16567, dated April 23,
1928, in the above ontitled matter suthorized the Xey System Transit
Company- to execute an equiyment trust agreement snd o lease agree—
ment substanticlly in the same form eg those filed iIn this pro-
cecding & cpplicant'™s Exhibit No. 6 and applicant™s Exhibit No. 7.
On ey 11, 1926, comnsel for Xey System Transit Commeny filed wifﬂ
toe Railrond Commission o revised cony of the equipment trust.
agreement and lease agreement.

The revised trust sgreement relieves the trustee from

the obligation of paying interest om moncy whick may be deposited
o

LI

with the trustee unless the trustee sgroes in writing to poy
interest on said deposite. We ere advised thet the trustee,
Texcontile Trust Company of Coliformis, will enter into sn agrea=-
ment (not to be incorporated in the trust sgreement) with the Xey
System Tronsit Company wherein ssid trustee will ag&ee to allow

interest, at the rate gemerclly prevailing emong San Francisco

.~




trust companies oé et the rate allowed by the trustee upon deposits
of & similar chasracter wkere such interest is eustomary, on &ll
moneys recelved by it under the vrovicions of the trust sgreement
and fhe lease sgreoment until csuch time as it ig reouired to pay
out the sgme.

Ve keve considered the reguest of the Xey System
Trensit Company to execute o trust agreoment and & lease agreement
substantislly in the seme form as thot filed with the Commission
on lfay 1llth and believe that such reonest should be granted,

therefore,

I7 IS EEREBY CRDERED that the order in Decision No.
16567, deted April 26, 1926, be, and it is heredy, modified so. a8
to permit Xey System Transit Company to execute and enter into an
equipment trust sgreement and & lease agreement substantislly in
the same form at the ecuipment trust ggreement and the leasé agrqg—
ment filed with the Reilrosd Commission on Mey 11, 1926, iﬁ liqn of
‘the agreements Tiled in this procceding &S applicant's Exhibit No.

6 and cpplicant’s Txhidit Fo. 7.

IT IS EEREBY FURTEER ORDERED thet the order in Decision
Xo. 16567, dated April 26, 1926, saell remsdin in full force and

effect excent o5 modified by this First Supplemental Order.

DATED at Sam Prencizco, Californis, this ziag day
of lay, 1926. '
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