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Deo1ei(tll No ~ I, 7 9 f) • 

BEFORE THE RAlLRO.AJ) COMMISSION OF TEE STATE OF CA.tIFORNIA 

In the Matter of the Petition of ) 
MODESTO BEFRIG3:aA.TIlVG COl!E>ANY, ) 

a Qorpcrat1011~ for en order auth- ) 
orising'it to issue stock. ) 

BY TEE COMMISSION: 

ORDER 

(r' I?'f)ff(fl) "~~ m n 
AIJp11oat1on No. 12876 

Modesto Refrigerating Com'P8ll7 intl:lis applioation asks 

permission to iS8ue not exoeedIng $100.000. of stoCk to ao~uire 

real properti e.nd. pa.y in part the oost of construoting a refrigerating 

sn~ cold storage plant at Modesto. In its petition applicant re

oites that it is its intention to oreate a bonded indebtedness and to 

file at a later date eJl a.pplioation with the Commission for permis

s10n to issue and sell bonds to pay in part the cost of oonstruot

ing 1 ts plant. 

App11cant has requested that the COmmission by an ex 
, " 

parte order, authorise it to issue f.ive shares of, stook to quaJ.if7 

its directors, so that steps ma7 forthwith be taken tQ,oreate a 

bonded 1ndebtednes8. Wll11e we believe that app11oant"a requeat in 

this respect should be ,g:rsnte49 1 t should be '1lllderatood that the 

granting of suoh request in no wa:y obligates the Oommi'ss:£on to grant 

e1 ther this e.pplioat1on( except as. to the five shares') or the appli

cation for per.m1se1on to issue oon4s which the oompan~ intends to 

file at a later dat.. It occurs to us that inasmuch as the acqu1-

si t10n and construotion of appl1oant's properties:. plant and :fac11-

i tie8 1s to be finanoed tllrough the issue of stook and bon4B~ tllat 

& hearing on this app11cat1on( except as to the f:lve shares) sho'tlld 

be held ~ter applicant has filed its applicat10n for permiSSIon 



to iS8ue bonda. 

The.:Comm1ssion is of the opin1on that the money, proper"t7 

or labor to be procured or paid for by the issue of the fi va share. 

of stock herein authorised is reasonably required by applicant. 

IT IS HEREBY ORDERED that Modesto Refrigerating Comp~ be~ 

and it 1s hereby. author1sed to issue and sellon or befor. August 

l. 1926, for oash at not less than par ... five shares ($500. par 

value} of its common stock and use the proceeds obta1ne« from the 

sale of such stook to pay organ1za.tion expenses. 

I~ IS HEREBY FURmER ORDERED that the authority herein grant

ed shall beoome effeotive upon the date hereof and that applioant 

shall keep such reoord of the issue, sale and delivery of the stock 

herein authorised and of the disposition of the prooee4s as TIill 

enable it to file on or before the 25th day of each month a verified 

report. as required by the Railroad COmmission'a General .Order No. 
24. which order insofar 88 applioable. is made a part of this order. 

DATED at San Frano1soo, CalifOrnia, this L.r-z.t;: ds.;- o~ 
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Commiss1oners. 


