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Decizion Xo. - :

FEZTORE THE RAILRCAD COMMISSION OF TEE STATE CF CALIFORNIA

In %he Metter of the Lpplicstion of})

" Je Ca IOQNMIS, INCORRORATED, )
& corporetion, for a permit to ), Applicotion No. 12885
igsue stock. J

Oliver 2. Znsley, for epvlicant.

éY TEE COMMISSION:

OPINTION

In this applicetion the Roilrosd Commission is asked
t0 meke an order valideting the issue by J. C. Loomis, Imcorporated,
of $12,520. of stock without en order from the Commlssion, ox
swthorizing J. C. Loomis, Imcorporsted, to issue $12,520. of stock
in lieuw of the stock iszued without suca sn order.

The record shows thzat J. C. Loomis, Incorxrporated, &
corporation, was organized on or sbout August 15, 1925, primerily
for the purpose of taking over ond operaiing the business and
properties of J. C. Ioomic and i now engeged in the general
mercantile bdbusinoss in Hemet, Riverside County, snd in connection
therewith, in the public wtility warebouse business, condueting
its werehouse operations wnder tariffs and schedules of rates
regularly filed with the Commission.

The spplicetion shows that the properties include a




lot, 2-1/2 zcres in ares, located on West Floride Avenue, Hemet,
Celifornis, and a werehouse building constructed with a cement
floor having an ares of 5,000 squere feet, and with golvanized

iron sides end roof and cement stucco front, and equipped with two

alfelfe recleaning seed mechines withk necessery pits, elevators,

tanks, etc., the buildirg heving a capacity of 750,000 pounds of
alfalfe seed. The assets end liabilities of J. C. Loomis were
transferred, it appesrs, &S of September 20, 1925, as of waich

date they were revorted os follows:-

ASSZETS:

Bills receivavle . $2,991.54
Cuun - = - = - - 758.46
Cffice esouivment 175.0C
Buick swto, 1923 400,00
Secks, twine, et¢. on hand 395.00
Seed . . . L v 4 4 e . 500.0¢
Funds expended to organ;ze ea  50.00
Tend and building. « . . . 6,735.00
Sguipment. . . 00 . ... 3,265.00 A
'I.'Ot&l . - e * & s e = &\?‘15‘270'00
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LIABILIQIES:
Nove payable . °$ggg.gg
Bills payedle. 2, Q0
- - - - - » - 3,000‘.00

MET WCRTE 12,270.00

The corporstion has an authorized capitel stock of
%25,000. divided into 2,500 sheres of the par value of $10. esch,
all commorn. In order to acquire the business and properties
it now operates it apvesrs that it applied for, and, om October
2, 19235, received from the Commissioner of Cornorations nermmssmon

to issne $12,520. of utock waich »toca, T is .reporued, "o




sseed to and is held dy tae following persons:e

JeC.loomis
TeZoeSholhart
Sars Loomis
Total
It appears to us that the corporation shouwld have
applied to this Commizcion for permission %o issuwe its stock for
the reasoxn that a portvion of its owerations are of & rsublic
utility nature. It clearly appesrs, however, that the corpora-
tion was uwnaware of the necessity of securing she approval of the
Relilroad Commission and that it issued its stock, without such .
approval, through insdvertence and with no intent to evnde the

provisions of any act. Yhen this matter was brought to the

company*s sttention it Iiled the present applicetion.

Te 4o not believe, however, that we con validste the
issue of the stock made without an order from the Commission.
In our opinion the stock issued without permissiom is void szd the
Commiszsion comnot retify o transaction it believes void uwnder the
terms of the Public Utilities Act. The order horeixn, therefore,

will guthorize the issue cnd delivery of mew chares of stock.

OXZDER

J. C. Loomis, Incoréorated, heving ayplied %o the
Zallroad Commission for an order validsting or suthorizing the
issue of stock end the Railrosd Commission being of the opinion
that this is a metter in whick & public hearing is not necessary
and thet epplicent showld be emthorized <o issue ¥12,520. of stoek

and thet the issue of such stock is remsomably required dy




applicant foxr <The purposes specifilied herelin cnd that the expendi-
tures for such purposes are not in whole or in paxrt reasonadly

chargeable to opcrating expense or to income,

IT IS EEREBY ORDERED thet J. C. Loomis, Incorporated;
ve, and it is hereby, authorized to issue 1,252 shares of its
capitel stock of the aggregate par velue of $12,520., in liew of
stock of like amount heretolore issued without an order from The
Railroad Commission, for the »urpose of financiﬁg in paxrt the cost
of accuiring the busirness and propertles ¢f J. C. Loomis To which

reference ic made in the preceding opinion.

I IS ZERESY FURTHIR CRDZRED that the suthority herein

gronted shall become effective upon the dote hereof and that

epplicsnt shall keep such record of the issue and delivery of the

stock herein authorized as will ensble 1t to file within thirty
days thereafter a verifled recpoxrt, as regquired by the Railrosd
Commission™s Genersl Order No. 24, which order inmsofar as evplie-
eble, is zede o paxrt of this oxrder.
A
DATED &t San Francisco, Californmis, this Z
day of June, 1926,

Commissione:s.




