
Lmt 

Deois1on No. / t. Y'r lJ • 

BEFORE TEE RAIIrROAJ) COMMISSION OF THE STATE OF OALIFORNIA 

!n the Matter of the Applioation of ) 
CRAN.NEL LIG~ERAGE COMPANY. ) 

a oorpor&tion~ for an ordar author1z-) 
1ng issue of stook. ) 

Applioation :No. 12738 

J.J.Lerm~. :for applioant. 

:BY ~EE COMMISSIOzr: 

o :P I N ION 

In this a~plioat1on the Railroad Commission is asked to 

make an order authorizing O~l Lighterage Comp~; a oorpor~tion. 

to issue and deliver to George '1-.. Freetq 99'7 shares' of ita capital 

stock., of the agg:regs.to par value of $9.970.00:, in consideration 

and exeh~ for the personal property and equipment of George V. 

Fre\JtlG", described in the app11.cat1o:a~ and authorizing it to issue 

and sell for oash such of the stook herein applied fer as shall not 

be authorized to be issued in exoh~e for said propwrty and equip- , 

mente 

It appears that George 'V. Freeth7 for ,& n'Omber o~ years 

past haS been engaged in operating vessels for the transportation 

of persons and property-,. for oompansatio~' on the B8.J of San Fran­

oisoo and its tributaries. and in conneotion therewith. rendering 

g~neral ;:tom.ng and other servio~a. and that on or about Novemb&r 23. 

1925 he oaused the orgSD1zaticn of Chsnnel Lighterage Company. a 

corporatio~ applioant herein, for the purpose of a~~u1r1ng and 

thereafter operating his properties and busineas., 
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The corporation has an s;a,thor1sl'd' oap1 tal stock of $lO.OOO'~ 

divided into 1000' shares of the par value of $10. eaoh, all com­

mon,. of \Vh.1ch three shares, held bY' its 1noorporators and director8, 

are outstand1ng. By Decision No. 16215, iated March l~, 192~ the 

corporation. was granted a certificate of publi0 convenience- and 

necess1t~ to operate vessels 'for the tr&ll8l>ortation of propert:r. 

for compensation. on the inland waters of the state of Oal1fornia, 

on the ball' of San Francisco and :tts tr1bttta.r1e~ betWHll the pOints 

and under tho rates, rules ~d regulaticns speci:f1call:r set forth 

in tariffs theretofore issued b7 and in the hame of George V. 

FreethT and on file with the Commission. 

The propert:tes to be transferred are desoribed in some 

detail in Exh1 bi t "'C'" attached to the a.ppI108:t:tO~ and include one 

towboat, two barges and e~u1pment cons1st1l:lg of tarpaulinS'. hand-

~rueka. tow-lines. etc.~ all of an estimated value o:t $10.005.00. 

The record herein shows that, George V. Freetb;y is w:llI.!ng to aocept 

$9,. 970.00 of stock in fall payment for bis pr.operties' and that the 

prop-ertfea 'w:111.~~ he:tr8llsf':erred free and clear of all. 1:tmlB and in­

debtedness. We have considered the request of a~p11cant and be­

lieve that it should be permitted to issue not exoefl:d.1ng $8 .. 600.000 

of stock to aCQ,uire the': properties described in tl:l1s app'11oa.t1on. 

ORDER 

Chs.:rmel Lighterage Oomp8Xl.:1, having a.pplied to the Rail­

road Commiss1on for per.m1ssion to issue $10,000.00 ofstoc~ a 

public Aea.ring having been :ileld. before. Examiner F'8Xl.khauaer and the 

Ra:1'lroad Comm1ssionbe1ng of the opinion that the app'l1cant should. 

be parmi tted to issue $8~500. of stook: and that the issue o~ suoh 

amount of stock is reasonab17 required bll' a.pplicant for the purpose 

specified here1~ 
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IT IS HEREBY ORDERED that Ch~l Lighterage Company be. 

and it is hereb~~ authorized to issue. on 9r betore August 31.1925~ 

850 shares of its oe.pitsl stock. of the aggregate par value of 

$S~500'.Oo-. in full paymen:t for the propertY' and equipment, fr.e and 

clear of all 1ndebtednes8~ of George V. Freetby. desoribed in 

Exhibit ~crw filed in this proceed.ing and·referred to in the- fore­

going opin1on~ 

IT IS HEREBY FURTHER ORDERED that the authority herein 

g:ranted shall beoome effective upon the date hereo:! and that ap­

plicant shall keep such record of the issue and deliver,y of the 

stock herein authcr1z:4Kt as WiJ.l enable 1 t to file, vl1 thin thirty 

days after suoh issue. a verified report. as re~u1red by the Rail­

road Commission's General Order No. 24~ w:b.1ch order insofar as ap­

plicable, is made a part of this order •. 

IT IS BEEE:BY FURTHER ORDERED that this application insofar 
, 

as it :tnvolves· the issu.e of $l,500:.00 of stock, be. and 'the ssme 

is hereby dismissed without p~ejud1c •• 

~ATED at San Francisco, Cal1for.n1a, this 

Jtule, 19'26. 
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/1 tI:-- day ot: 

COn:m1s81onera~ 
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