Decision Xo. /{ ?7’3 .

SZFORE UEE RAIIRCAD COLIIISSION OF THE STATE OF CALIFORNIA

In tke lstter of the Lyvlicatiom of )
TCOITIMNE COUNTY ZIECTRIC POWER AND )

LIGET COMRPANY, } Apprlication No. 12890C.
for permissiox to issue notes in thel |
amownt of $15,000. )

BY T°HZ COMMISSION:

CPINICN

In tais spplication Twoluvmme Cownty Electric Power and
Light Company &sks the Ruillroad Commission to meke an order author-
izing it to borrow the sum of $15,000., to be evidenced by five
vosecured promissory notez for $3,000. esch, paysble in one, two,
taree, four and five yeasrs after date, with in*.:eres:t at the rate of
seven percent per annummx.

The application shows thet during the yesr 1922, Jay L.
Roceea, administrator for the estate of one Tige William Rocca,
instituted & proceeding in the Superior Court of the State of
California In and for the County of Twolumne for the reco‘ve‘ry of
money =& dumages for the death of said Iige William Rocce alleged,
by plaintiff, to have been caused through the negligence of appl_ican‘t:;
thet theresfter a verdict wes rendered in said action egainst
applicant in the sum of $12,000.; thaet this verdict was affirmed by

the dppellate Court uwpon appesl by opplicant and that a petition




for rehearing mede by apvlicant wes denied by the Supreme Court.

It is reported that at the time of denial of the
petition for rechearing thore was due plaintiff, in principal, costs
and interest, the suﬁ of 515,945.69. Lpplicant reports that it
caunot pay the entire amount snd thet it has found it necessary to
borrow $15,000. %o meet the payment in vert. It appears that
it hes made arrengements to issue its unsecured notes to obtain

this amount.

Tuolumne County Electric Power and Light Compsany,
having epplied to the Railroad Commission for permission to issue
noves and the Railroad Commission belng of the opimion that this
is @ motter In whick o public hearing is not necessary and that
the money, property or labor 0 be précured or pald for by such
issue is reacsonadly required by applicant and thet the spplication

shounld be granted &35 herein vrovided,

IT IS EEREBY CORDERED thet Tuolumme County Zleciric
Light &n@ Power Company be, and it iz herebdby, authorized to' issue
five promissory rotes for $3,000. each, vayeble in one, two, three,
four and five years after date of issue with interest at not
exceeding ceven percent per ammum for the purpose of paying, in
pert, the Judgment, together with interest and cost, to waich

reference is made in the foregoing opinion.

IT IS EERZZY FURTEER ORDERZED thet applicent shall Zeep
such recoxrd of the issue of the notes herein. suthorized snd of the

disposition of the proceeds as will enable it to Lile, within




teixty deys after such icsue and dispositiom o vorified report, as
required by the Railrosd Commission's Genersl Order No. 24, which

or&er, insofer as spplicedle, ic made g paxrt of this oxder.

IT IS HEREBY FURTHER CRDERED that the authority aerein
granted shall become offective whem spylicant hes veid the minimum
fee prescribed by Section 57 of tae Publie Ttilities Act, which
fee is $25.00.

DATED et Sen Francisco, Californis, tais ((faé"vday

. 0f June, 19264

Commissioners.
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