Decision No. z{ff g

EZFORT TEE RAITROAD COMMISSION OF TEE STATE OF CALIFORNIL

L]

In the Matter of the Applicstion of)

SANTA RAULA WATZR WORZS, ]
e corporation, for suthority to ) Lpplication No. 11471
issue securities. )

BY TEE COMMISSION:

25T STRPIEMENTAL OPINION AND ORDER

In o supplemental wetition filed in the shove en-
titled matter on lay 28, 1926, Ssnte Paunla Water Works asks Lor an
order amthorizing it to issue end sell et not less than par, and
without the payment ¢f cny commission or brokerage, 1,000 shares
of its commoxn cepital stock of the aggregate per value of
$100,000. for the purpose of paying outstasnding indebtedness.

3y Decision No. 13489, dated April 30, 1924, in
dpplication No. 9956, the Railroad Commission suthorized applicant
to issue and sell oz or before July 1, 1925, ot not less than per
$100,000. of common stock for the pﬁrpose of »aying in part oute

standing notes then amounting 4o $106,000., which had been

issued, t0 pay for extensions, additions and betterments installed

prior +o Decembexr 3L, 1223. Apnlicent reports that it has

issued none of the 2tock.




Om July 23, 1925, the company Ziled Avplication No.
11471 in which it asked permission to issue three yesr seven
Percent notes. - It i reported, Iin the application, that since
the date of Decislon No. 13489 it had incurred additional expendi=-
tures in constructing extensions, additions and detterxrments 4o its
vroperties and that its note indebtedness had increased Ifrom
$106,000. to 53123,200. By Decision No. 15283, dated August
. 43, 1925, epplicant was granted permission ¥0 issue not exceeding

5123,200. of notes payadble at not more than three yeors after

dete with interest et the rate of not exceeding seven percent per

enrum in peyment or in renewnl of the notes then outstanding.

It appears, from the supplemental vetition now pend-
ing that $83,200. of said notes have been issued under tke
éuthority grunted by Decision No. 15283 and thet epplicant has
fownd it necescary t0 iscsue additionsal notes, its total note
indedtetness as of April 1, 1926, amoumting to 5135,200. The
compeny reports taet it believes thet 1t can sell its stock at
this time axnd it therecfore acizs permission ?o issue and sell at
not less then per, $100,000. of stock to pay in part its,ouxstandiné
notes.

Toe Commission has considered applicant'™s regquest and
ic of the opinion thet o ITurther hearing is not necéssary end thaet
the issue of the 5100,000. 0Ff stock is reasonably recuired by

applicent, therefore,

TT IS EERTBY ORDERED that Sente Paule Water Works be,
ané it is heredby, authorized to issue and sell, on or Lefore June
30, 1927, at not less then par, 5100,000. of its common capital

stock and to use the vroceeds to vay in part the owutstanding notes




+o walch reference ic made herein.

IT IS HERZBY FURTHER ORDERED that the suthority herein
granted cshall bécome effoctive upon the date nereof and tant
applicent shell keep suck record of the icssuwe and sele of the
stock hereln cuthorized snd of the disposition of the proceeds as
will emable it o file, on or before the 25th dey of esch month,

& verified report, =s required by the Railroad Commission's

Generasl Ordexr No. 24, which order, insofer as a;o_plicable,'is nade

g paxrt of this order.

DATED at Sex Frencisco, California, tais __// ﬁé
dey of Juse, 1926.

S,

Commissioners.




