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D&oisiOll No. ! I f ~ t) • 

BEFORE TB3 RAILROAD conaSSION OF TlrE STATE OF CALIFORNIA 

In the Matter of the A~plioatioll of ) 
SAN RA:E'~ FREIGHT' A..~ TRANSFER CQM-) 
P.AE! for an ordar authorizing the ) Applioa.tion No. 12580 
issue of additional oommon stock. ) 

BY TEE COMMISSION': 

FIRSIJ! SUPPLruEN1'AL ORDER 

~4 
(;~ 

.~ 
The Ra1lroad Commission by Deoision No. l642'~Pr1l 7. 

192& in the above entitled matter authoriz&d San Ra:fae1 Freight and 

Traus!er Comps.ny to issue and sell at not leslJ than par $So ~OOO'. 

of its common. oapi tal stock and to use the proceeds to purohaae a 
• 

barge and tugboa.t and. acquire additional t:ruO'ka:;; and to pay in part 

outstanding indebtedness. 

The compaDY' now re!,orta tbat the present stockholders have 

agreed to purchase $10.000. of the stook at par but that it has ~e.n 

found necess&r7 to employ brokers to sell the remaining $20.000. of 

stock and to pay as oommission for the sale thereo~ not more than 

15 peroent of the par value of the stook sold. The oomp~ there­

~or. asks the Commission to mod1£y its order 80 as to permit it 

to pay a oOmmission of not exoeeding lS percent on the sale ot 
$20 tOOO _ of the stook authorized. 

The Commission haS g1~n oonsideration to applioant~8 re­

quest and believes it should be granted as herein providt4 t there­

fore-

I~ IS REREBY ORDERED that San ~afae~.Freight and ~ra:c.s~er 

Company be. and it is hereb~~'author1:ed to expend from the prooeeds 

from the sale of $20 t OOO. of the stook authorized b7 ~ecision No. 

1&427, dated April 7, 1926. 8l);~ amount of not exceeding 15 percent 

l-



of the par value of stook sold to pay oommissions s:o.d other exponse. 

inc1dent to the sale of the stock, such authority to become ef~ec­

t1ve upon tho date horeof. 

IT IS BERE3Y FURTEER ORDERED that the order in ~ecision No. 

1642'Z' datod April 'Z,. 1926 shall rema.111 in :fUll !ortle and efieot, 

except as mod1f1&d by this First Su~plemental Order. 

DATED at San Francisco .. California, tb1s 11"iJ.;- day of 

J"Ql'le 9 1925. 

Commissioners. 


