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Decicion No.  TLOET

ZEFORE THE RAILRCAD COMIMISSION OF THE STATE OF CALIFCINIA

Iz the Matter of the Avvlication 02
CORONA AND SANTA IE DAILWAY COMRANY,
& corporstion, and WIE ATCHISON,
DODZZA AND SANTL IE RAILVAY COMPANY,
8 cormoration, Lor cutaority 1o
lease the line of railroad and
appurtencnces of the former compony,
togetier witk all »ights, privi-
legee and franchises thereto per-
teining to the latter company.

Apprlication Neo. 12816

L S e LN L NV L DL

In tae Matter of the Lpplication of )
CCRONA AND SANTA F= RAILWAY COMPANY,)
o corpuration, (hereinafter called )
"applicant™) For suthority %o issue )
gtock under the nrovicions of ) Jpvlication No. 12817
Section 52 of the Public UTtilities )
Aet of the State of Cslifornis. )

3Y THEE COMMISSION:

CPINION

In Application No. 12817 the Corone and Santz Fe

Rellwey Compeny acks permission %o issue cnd sell at var 495

sheres (%549,500.) of itz common capital stock to The Atchisom,

Topeke and Sexnte Fe Reilwey Company and icsue snd sell five
shaxes ($E00. por value) to the directors of applicent.
Reference will ‘heresfter be made %0 the rurvoses for whick the

compeny desiretc to expend the proceeds.




In Application No. 12816 the Corons and Sants Fe Raile
wey Company csks permizsion o lease its lime of railroad, waich
it intends to consztruct, to The Ltchison, Topelks and Senta Fe
Reilway compeny. & copy of the proposed leese ig filed in
Applicetion No. 12816 ac spplicants’ Exhibit "B".

At tze hearing hed before Sxsminer Fexkbsuser the two
applicetions were consolidsted fo: nearing and decision.

The Corons end Sente Fe Railway Compeny Wes organized
on or about February 15, 1926, with cn suthorized cepitel stock
issue of 550,000, The company desires 0 muse the proceeds -
obieined from the sale of the $50,000. of stock ©o0 pey in part the
o3t of constructing & line of railrocad from a point spproximately
oze mile nortawest of Alberhill, Riverside County, Celifornis,
seid point being the end of the existing tracks of The ALtchisoxn,
Topeka end Ssntu Fe Railway Company; taoxuce running iz a north—
westerly direction through & vart of Riverside Commty, Californis,
t0 o point spproximately three quarters (0.75) of s mile south of
Porvhyry, Riverside Coumty, Califormia, seid point being also the
end of the existing tracks of The ALtchison, TOQeka and Sents FTe
Rellwey Company, o total distence of about 1l4.6 miles more or less.

The cost of Vhe proposed line of railroad is estimated
at $981,704. This estimeted cost is segregated by spplicant
as follows:=

EZugineering .
“;gnt of Wey. 92,840.

Greding . L 328,700,
Brldge S, Trestle S & Culvcrtu. 137,425,

lieg [ B S S R I I 96,5500
Rail. . . . . e s . 64,227.
Other <traclk mater&al. « s . . 46 ,061.
Trecklaying & Swrfacing . . 59,226.
" Right of T&y Terco - 29. 21 miler 17,.500.
Crossings & Signs . . . . . - . 2,000.
Station & 0ffice Buildings. . 8,000.
oadwny Bulldings . . . . 24,000.
;elegrunh & Telephone Lines . 13,000.
verest during Construction. 13,827.
Contingencies and Ineidentals

535,453,

3 - a .
L3

4£6,089.

Totel . . 8981, 704..




The nroposed linme of reilroad will connect with The
Atchison, TQopeka and Sants Fe Railwey Company at its terminii
sbout three miles from Corons and about one mile from Llberhill.
It will serve & new territory betwéen Corona and Llberhill}) and
furnich better transporietion fecilities Irom Albernill. A
heavy tommage of clay and cley vproducts moves from Llberaill to
Los Angelece I4 will chorten the Cistance between Los Angeles
and points southk of Alberhill on the Elsinore andToxecuds. branches
of the Sanvta Fe, about thirt&-three miles. AT Tthe present
time shipments originsting at Alberhill, Elsinore end Temecule
and destined for Loc Angeles, move either vie Eighgrove and
Riverside to Los Angeles or vie Ssn Bernerdino to Los 4 ngeles.

It is of record that the Temescal Water Company hes .

regrested The Atchicon, Tovexe and Sente Fe Rellway Company to

eitzner chandon itz line between Elcsinore and Perris, which passes
tarough San Jacinto Canyon, or to relocate the same &0 that the
water coxmpany cen construct & dam and create a storage reservoir.
It is believed that the storage of water in Sax Jacinto Canyon
will meke it possidle to irrigate several thoussnd acres'of
additional lands as well as sssure t0 the owners of present
irrigated lands o more adequate and sbundant water swoply. It
the yroposed line of railroad is comnstructed it is the intention
of The Atchison, Topeka end Santé Fe Railwey Company +¢ abandon
ite line of reilroad extending from Elsinore to Perris and thus
meke 1t possidle for the Temescel Water Company to proceed with
the constructionm of its dem and storage reservoir.

It is estinmated that tze net savings due to the con=-
structior of the proposed line of railroad and the chorter and

quicxer haul between Los Angeles and Alverhill and points souta




theraéf will amouwnt %o 350,000. per sumwm.

T is of record thot the moneys necessory ¢ construet
the new lime of roilroad will Ve advanced by The Atecaison, Topeka
ozd Sente Fe Redilwey Cozpeny. In exchrange and setisfaction of

549,500, 0f such edvances the Ssnita Fe will accept at par $49,500.

-

oX stocxz of vhe Corome and Sents Fe Reilway Company. Testimony

shows thset work om the new lime of rsilroad will be gtaxted as -
gsoon as tae necessary permits have been obtained from state and
federal authorities.und that the work can be completed within
approximaetely nine months after the starting of setual construc-
tione o

In dpplicetion No. 12816 tize Corona cnd Sante Te
Rellwey Compény &8k permission t¢ lease its line of reilroad
wien comsvrucved, t0 The Atchison, Topeka and Sante Te Rallway
Compary. 4 copy of vhe lease hzs been filed in that nroceed—
ing as applicarnte™ Zxhidbit "B". The lease iz of ¢ form usually
executed between the Sente ?ewand ites srheidisry or controlled
corvorations. Tnder the terms of the lezse the Sante Fe will
take complete charge of the operation cnd maintenance of the

vroperties of the Corong and Sautas Fe Rallway Companye.
CRDEXR

Corons and Sunte Eé Roilwey Company having applied to
the Railrosd Commicsion for vermizcionm to issme 550,000. of Stock
axd lease itc properties to The Ltehisonr, Topeka and Santa Te
Railwey Compeny, & vublic hooring having deen held, and the
Reilroed Commission being of the ovinion thet the money, pProperty

oxr lgbor t0 bo procured oxr palid for by the issue of the stoek




herein éuthorized is recsonebly reguired by cyplicart snd thet
voe expenditures horefim authorized sre not im whole or inm rart
ressonabdly chargeablé 10 operating expences or to income, and
thav these gpplications chould he grented os aercin provided,

toerelore,
IZ IS HEREBY CRDERED o follows:-

CORONL AND SINTA FE RAILWAY CCIPANY mey issue and sell
on or before Jemuzry 1, 1927, five sheres (3500.
ver value) of its common capitel stock for the
purpose of quelifying its directors end may
iesue 495 shares (449,500. par v'alu'e) of its
cepitel stoek to The Atchisom, Topeke and Sexts Fe
Railwey Company, which compeny iz nereby permitted
to acquire and hold said stoclk.

CORONA AND SANTA F= RATLVAY COMEANf shall uUse the Bro-
ceeds obtained from the sale of %the stoek herein
authorized to be iszsued +o vay in pext for the
cost of comstructing the line of raiiroad. dos~
cribed in Zxhibits "A™, "BT and "CMin Application
Noo. 12817, cnd

CORCNA AXD SANTA TE RAITWAY COMPANY end The Atchison,
Topekse and Sante Fe Ruilway Company may execule

& leese substantially in the some form &2 *he

lecse filed 2c Zxhibit "B" iz Lmplication Xo.

128l¢6.

The guthority nerein granted %o isste stock end
execute & lease will become effective upon the

date hereof.




Se 3 TA FE RAIIRAY COMPANY shall keep such
Tecord o the issue, sale ond Gelivery of the
Lock nerein ocuthorized and of the disposition
f the »roceeds as willlenable it to £ile o orx
before the 25ta day of each monmth a verified
repox?d, a2 reguired by the Roilroad Commission’s
General Order Xo. 24, wnich order insofsr as

eppliceble, is made a part of this order.

DATED 2t San Franciseo, Celifornia, this /7 -

cey of Jure, 1928.
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Commissioners.




