DEI

Decision No.

RAILRCAD COLZIISSION OF THZ STATIZ OF CALIPORNIA

In tho Metter of tho Applicetion of )
CNTARIC POVZR COLE A* )

for em order authorizing the issue g Appiicetion No. 12895
\

of six percont genersl and redunding
@) ML ,.

bonds.
Glenn D. Smith, for apnlicant.

3Y 0ZF COMISSION:

Onterio Power Comnany asks permission to lzsue and sell
at not Less than 97 and accrued interest 276,000.00 of its six

pereent general snd rofunding bonds and use the proceeds to reim-

\
burse 1ts ftreasury on sccount of esrnings expended Lfor additions

£LTOrmMenTS .

Applicent reports the coct of additions and betterments
at $100,699.8%. From *this smount It deduets 311,120.30 on ac-
cownt of rotirement of zroverty, leaviny o balance of 389,579.59.

T i sgeinst o net expenditure of 89,579.59 thet sppvlicant ssiks
wormicsion %o issue 376,000.00 of honis.

Cn Merch 8, 1926 opplicent £iled with the Commission o
certified copy of its gorersl snd refunding moritegoge and/or deed
okt als prevides for a "Serles of 1925 issue of honds
in tkhe ecmownt of $250,000.00. "Series of 1925™ bonds bear
Interest a2t the rate of cix rorcont per snnum and mature on July 1,
l§55. Zonde In the emount of .238,000. have heretofore heen

er peormission zrented by the Commission, leaving 312,000
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Under 1tz morigege snplicant™s Zoard of Diroctors can
creave new series of bvonds and determine %he maturity dete and in-
voresy rute of the new serles. It ig of record that it hes not
been finelly determined whether the new sories of bonds will bdesr
intorest at thy rate of six percomt or 5-1/2 vercent. The matu-
ricy dave will, however, be July 1, 1955.

spplicant ssxs vexmisslon to sell the honds s% not less

We are ol vThe orinion thut 12 opplicent concludes %o

¢ o new soriel of vonds beering interest ot the rete of six
percent per conum that the honds should be 501d Por 20t less then
L it creates w new series of vonds bearing interest
2e rote of 5-1/2 vorcont per smawn that such 5-1/2 morcent
ould be =0ld by it on 2 six vercent besls or beititer.

AT The bearing hsd on this application on June 2lst
before Ixaminer JenkXhouzer, spplicant amended the seme s=nd ag
emended, acks permission to issue $47,500.00 oF chort term unse-
curad notes tearing interest ot seven vercent por annuw, o0 ronew
& like cmount of notes now outetoanding.

Whe money obtained from the icsue of the notes has

boon used by gpplicant to ney for sdditions snd bottorments.

CRDER

Onterlo Rower Company hawing applied to the Reilrosd

Commicsion for poxmission to issue #76,000.00 0F honds and $47,600.
& public resring heving beenr held end the Cormission
being of the ovinion thet the WONAT, PToperty or lebor to be vro-
cured id for By such izsue is reasconebly recuired by appli-
cons, Yhat the expenditures horein authorized sre not in whole

0r in part resconsbly chargeeble to overating expense or %o income,
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IT I5 HZREBY ORDZRED ac follows =
le Ontario Power Compeony may issue and sell on or hefore
Dacember 1, 1926 not exceeding 376,000. 0f its general
and rofunding bonds maturing on July 1, 1955, said honds
0 be s0ld on & six porcent basis or better, and the

proceeds, other than sccrued interest, used to reimburse

goplicant’s treasury on sccount of sdditions end better-

rents financed through the inves tment of esrnings. The
eccruad interest may be used for general cormvorate pur-
DoSes.

2. Onteric Power Company may issue its unsecured seven percent
notes in the sum of not exceeding 347,600. payeble on or
before one year after date, for the purpose of refunding
or remewing the 347,600. of notes, set fortk in spplicant’s
balence sheet os of April 30, 1926. If applicant issues
zotez for a term of less then one year it may renew the
seme Irom time to time, provided that the term of ithe ori-
ginel note and the torm of any renewals thereof shall not
exceed one year sfter the date of this order.

3. The suthorlity herein granted will become offective when ap-

vlicant hos poid the fee vreseribed by Seetion 57 of the
Dublic Ttilities Act, which feq iz $124.

4. Ontarlo 2ower Company sholl keep such record of the issue,
sale aend delivery of the bonds herein aunthorized a2s will
enable 1t to filleo onm oxr vefore the 25th dsy of each month
& verified report, as reécuired by the Rellroad Commis—

gion's Gemeral Order No. 24, which order insofar as ape
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vliceble, i3 made = vart of this order.

.2,77%/&ay

e ——————

DATZD at San Francisco, Catifornie, this

of June, 1926.
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Commissioners.
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