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2E RAILR0AD CCLIISSION OF - 0& CALIFORNIA

in the iMotter of the Anviicution of
CENIRAT LITDOCINO COUNTY PO.ER CCOMPANY
Zor an order authorizing the issuance
of 3%0,0C0.00 of ten year six porcont
notes.

Zdward ilorris, for applicante.
John 84 Proll, in provris percons cnd for
other gteckholders, ' | protestant.

BY DI CCIIISSION:

C2INICN 41D ORDIR

Central liendocino County Power Company asks yormission
vo execute o szocond mcrizage and to lsswe three notes of »10,000.
eech, beering interest ot six percent per anmwm, oach payablé in
crmual inctellments of $1,000.00, for the purpcse of refunding
outstanding indebtedness.

3y Deciclon No. 15590, deted Octobver &1, 1925, iIn Annli-
cetion No. 11804, tre compeny waz suthorized, among other thinge,
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o lssuc 380,000.00 of unsecured notes, peyeble om or before fhree
yoars after date, with interest ot not excoeding five vercont ner
amnum, to refund three short torm motes Tor 510,000.00 each, then
outstanding, which hed boen icsued to finance, in vart, the cost

ol consiructing or sequiring srplicant’™s plants end properticse.
ioplicant now reports that in plece ¢f the 150,000.00 of notos,

due August 7, 1928, it desires to issue three new motes for 510,000
each, neysvle irn unnuul installments over a vericd of ten yeers,
final nayment being Jnril 1, 1938. The offect o€ this transac—

viom, oné the purpose of this applicetlion, is o spresd the maturi-.
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Ty of indedtedness over o period of ten years, instead of having
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the entire smownt Lall due ot cune timee.
Ur. Prell, clitvhousnh in fowor of having the compeny oxecute
o cocond mortgage, cuestions two nrovisionms of tho vroposed morvgage
suzgests thal the moturity of The notes and the time Zox The
ertial payments be fixed et o date so that soversl monthe would
elense vetweon such date and the date on which the compeny must
vey interest and sinking fund on its first morigage bonds. The

ntontion 0L the compony to nake monthly

s done, there ls no need to chonge the matu-

Sne notes. Vo have consldered the provisiens ¢f the

proposed morigage end Jind the same Uo be in satislsctory formas
L pudlic heering wes held in the matter; veforse Examiner

FTankhauser. The Commicsion hes glven consideration to sppli-~
cent’es recguest and Is of the opinion thet it shouwld dbe grented as
nerein provided, thot the money, nrovertiy or labor to he procured
or peid for through the lssue of the notes heroin spplied for, is
reaconably recuired By upplicant, for the purvoeses specified herein,
oac vast tho oxponditurezs for such purposes sre not In whele or in
rert reasonsbly cnargeable To operating expenze or o incone,

therefore,

IT IS ZEREZY ORDERED thet Central llondeeine County Powex
Compeny ve, and it'horoby iz, outhorized tc execute a3 mortgage,
substantially in the come oz as that f£iled with the awvplicstion
norein, end to iszsue three notes for 510,000.00 esch, besring in-
torest at nov exceeding six pereent ver snnum, snd esch payable in

snpual instellments of %1,000.00 snd meturing in their entirety

on April L, 1936, for the vurpese of paying or refwndiyy Th6 OUute

o
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Sﬁ&n&ing'notes of 220,000.00 %o which reference is made hereina




The authority narein szre 8 to the following

outhority norelin g to execute o mortgage Is
for the purpece ie wroceeding only, and Iis
ronted only incofer ve tndls Commission hes Juris-
G¢iction under the terms of the Fudblic Utilities
ACt, ond 1¢ not intended o5 on apvrovel of ssid
morfgage &8 to such otaer legel roquiroments <o
walek wald mortiage may bve cubject.
2« Applicont chall xeep such record ¢f the igsue of the
- notes hevein suthorized eg will enable it to file
within thirty deys theresfter a verified report, as
reguired by +the Rwellroad CommiszsionT™s Gonersl Qrder
5o« 34, which order insofer e apnlicadle, is made
art ol this oxder.
euthority nerein granted will become offective when
srplicaont has filed with the Commiscsion a verified
ctatement saowing that spwliceontT™s stockholders heve
suthorized the executlon of the mortzage wnd the

iszue of the notes.

ZD av Son Frencisco, Californis, %his 2.4/ day of
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Cormissioners.




