
... ~U' I. ') 
Docision No. 1 ~ U { .... • 

In ~he ~a~ter of the Application of 
::UV3RS ·~'tA,;,tE.ErO'C"SE eOuAl;-!, 

a co~poration. ~or an order author
izing tho iseue of stock. 

Au~licution ~o. 1293Z .-

Oscc.::- Se.mu.el:;;,~ for applicant. 

3Y :'EZ Co::urSSION: 

O?L.1ICN .A.:3 OR:DER. 

Rivors ~crehouse Co~psny'p ~ corporation engaged in tho 

;~onera.l \'!m'chous:i..ng busine:::s in Ss.n ~rancisc:o" asks the Railroad. 

Com::::rl.ssion to mako an order c.uthoriz:tng it to issue ~)l,.OOO.OO of 

its co~on oepit~~ stook. 

~:: .. e ,application sho\vz tnat Rivorc Warehouse Con:.pany vms 

o:-ganized, on Or c.bout June 19. 1924,. \Vi th an authori:ed capital 

stock of ;~lOO,OOO.OO,. d.ivided into 100',,000 shares of the par va:I:c.e 

of ~1. each, &11 commo~ anQ thc.t the corporation issued. or at

tempted to issue,. ;~l,.OOO'.OO of stock to p~y for furni turo snd £1:<:-

tures &nd. I:liscell~eouz ws.rahot'tse oq,u1pmont,. the cost of which is 

reported at ;~1,112.S0' a.nd VIlli cc.~ i~ more fully sot fortll in s sch&d-

ule annexe~ to tno c.pplication. 

J.p:91ic:::.ut: d.id. not &pply to tbi.s COmmission for l?ermizsion 

to iS3~a its $toc~ It clearly ep:poar:::,. lloVlover,. thet those in 

control of tho af~airz of tho corporc.tion wero ~aware of the nee~s-

zi ty of obtain:t:lg such pormission and causod tho corporation to 
in 

issue its ~tock ·.vithout d.oi~ so,. throuehfdvertence a..'1rl mth no 

intont to e~de the ~~ovisions of the ?ublic ~tilities Act. The 

~resent ~pplics.tion is made to issue ztock in lieu of that: thus 

1 ("0. \1,.' 
1-



.A pu"ol:tc j::,e:;r:tng on this o.p:plication w'as held beiore 

ZOne Ruilroad C'ommission i~ of tAG opinion 

th~t tho ~oney~ ~roperty or lo.oor to be procured or psid for through 

su.ch issue' iz roasonably rec..uire-C: 'by aJ?plic~t for the purposes 

s'Oecifiod. hore1n_ and that the expendi tu:-es for st'l.ch 'Oux'Ooses are .... ... ... 

no't in ':lhole or in pert rcczona'bly chare-ecole to operat:i.ng expense 

or to income,. thereforo, 

IT IS :33:?33Y ORJz:.~.Ej) that Ri vcrs ":rarehouse Compa.ny-,. So 

corporation, 'b,o,. and. it is i:0reby,. authorized to issua on or 'cafore 

Sl)ptemoor 1,.1926~ :;1,.000-.00 of i tc cotlnlon capital stock,. in lieu 

of stock o! lD:e smOttnt horeto:Zore i-::::su.o<l vrl thou.t ~ ore:.or from the 

Railroad. Co::cJtizsio:o;. to pay :for ·~ho :':~ni t1ll:;e,. fixturos end el2.uip-

~ont,. sot forth i~ tAO schedule filed vdth the application herein. 

?sny sh~l keop such record of tho issue of the stoc~ herein auth-

ori zed: o.s \',-1.11 0:::'0.010 it to fila,. wi thin ·~hirty d~z thereaftor, 

~ ~or!fio~ raport, as re~uired by the R~ilrosd COmmissionfs General 

Order :ro. 24" VlAich order insofo.r s.s applies-ole,. is :lae.e s. part of 

thlz order. 

gl"~tee. sna1l become effeeti~e upon tho date heroo~. 

~A~£] at Sen Pr~eisco~ C~lifornia, this 

1925. 
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Carr.missioners. 

day of 

Il() 


