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Decision Ko

RAILROLAD COMRLIIBSION OF THE STATE OF CATIFORNIA

In Sthe Uatter of the Application of

RIVERS WARSHOUSE COMRANY,
2 corporation, Zor an order suthor- ' ation No. 12952
izing the issue of stock.

Oscer Samuelsz, for applicante

3Y 052 CQLIISSION:

CEINICN AND ORDER

Rivers Werehouse Compeny, & corporation engeged in the
Seneral werchousing business in Sen Franciseo, esks “he Reilroad
Comxission to makxe an order suthorizing it to Zssue $1,000.00 of
ite common cepitel stocke '

Che gspplication shows +that Riverc Warehouse Corpany wes
Organized on or about June 19, 1924, with on suthorized cepital
stock of $100,000.00, divided into 100,000 shares of the par value
0L Jl. esch, all cormon, and thet the corporation isswed, cr at-
tempted to issue, 31,000.00 of stock to vey for furniture snd Fix-
tures and miscelloneous wsrehouse egulpment, the cozt of which &s
roported at $I1,112.50 ard whier it more fully set Ffortk in & sched~
wie annexed to the swvolicationa

ipeiicant did not apply vo this Commission for nermi

t0 issue its stock. ¢ cleerly eppears, nowover, thet “hose in

control of the effalrz of the corporation were waawsre of %he neces=
ch

City of obtaining such pormission end consed the corvorgtion to

o
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issue 1vs ctoek withous doing so, tnrouga/aavertence and with no

intent to evade the rrovisions of %he Public Tiilitioez Act. The
present cpplication is made to issuwe stock inm Ifouw of “hat thus

illegally issued. :
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Lic nearing on this opplication was held beilore
Exominer Fenkheouser. The Rellroad Commiscsion is of the opinicn
thot the money, nroperty or laboxr To be vrocured or peid for through
such lssue iz recasonebly required by epplicent for the purnoses
specilicd horelxm, and thav the expenditures Lor such yurvnoges are
not in whole or in pert reesonadly chargesble to opersting expense
or o income, therefore,

LT I8 HSREET QRDEZRZD <het Rivers Whrehouée Company, s
corporation, be, and it is hereby, authorized to issue on oxr bvefore
September 1,1926, $1,000.00 of its common capitel stock, in liem
of stock of like cmownt heretofore icsucd without an order from +he
Qgilroed Commicsiom, €0 pay Lor the furniture, fixturcz and équip-
zent, set forth ne scredule filed with the spvlication herein.

RMEER CRDERED thet Rivers Werehouse Com=-
gtock herein auth-
7 deys thereafter,
ssion¥ts Geonerszl
Oxrder Jo. 24, walich order insolor as 2y is made g part of
Tals ordere |
I0 IS ZEEEZRY SURTEIER ORDZIRED thet the auvthority horelin
gronved shell become effective upon the date heoreol.
Daf3ID at Son Froaneisco, Celifornia, tals
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Commissloners.




