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Decizion No.

In the Lattor of the Applicution of
S2RINS VAILZY WATER COUPANY,
o corporation, end TI¥ 0LTPIC CLUB,
o corvoration, for ordor sutzorizing
zaid Spriny Valley Water Ccmpony to
sall ecertalx vroverty o cald The
Clympie Club cnd to let certslr pnro-
perity vo cpld The Olympic Clube.

sonlication Fo. 12960

e el et el P e

w.eCutchen, Olney, Mlennon and Greena,
for Spring Velley Water Companys

William P, Zumphrey, for The Clympic Club

3¥ 0Z8 COi

CRINICON AND CRDER

-

Srringy Valley Vater Company hes enplied %0 the Railrosd
Conmission for permicsion to gell to The Clympic Club o tracf of
lend sltuate, 1ying ond being partly In the City and County of Son
Srancisco end pertly in the County of Ssn Matee, contaihing 4£.893
acres end poartteulerly descrided In the Form of Agreement of Zur-

hase and Sale of Real Property cttached to the application herein
ané merkoed Exhivit "A".  The consideration 1o be paid for tae
lend I8 stated ot S19,572.00, of which $2,796.00 was paid upon
execution oF the azreoment vetween the two varties and the balance
vill be poysdble in six equel onnwal installments of 32,796. on the
iyt day of Lay of each of the years 1927 to 19382, Inclusivo.

Az 2 vart ¢f the came itransaction the water compeny de-
sires, end hec avplicd Zor permiscior, to lease to The Olympic Club
s tract oFf land situate, 1ying ond being naxrtly in the City and
County of Sen Francisceo and partly in the County of San liateo con -
talning 17.35 ecrec snd perticularly described in the form of lecse
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attackhed to the gpolicetion and marked Exkibit ™B™, for a term of

2iZtean yeozr:z commencing June L, 1926, unless cothorwise sooner

termineted, at an annual rental of $867.50 ylus the vayment of toxes,

sesgments snd dues levied thereoxn, not including extraordinary
cgecssments lovied on the vremises in respect 0 capital imp&ove-
ments for local and wormanens benefit.

v 15 reported that the two tractc of land are useful to the
weter company in the performexnce of its obligations to the publie,
fox water ched purposés only, and the compeny alleges that the csale
0f the 4£.893 scres and the lease of the 17.35 acres, and the use to
whickh the lané will be »ut by The OEymgic Club, will not iImpair,
injure or effect ithe water supply of the City and County of Samr Fren-
cizco or %he usefulness of the lagune de la Merced and its water shed
gs 2 source of water supply. The two agrecememts provide that The
Clympic Club will be required to kcep the vroverty clesn and Lfree
frox eny aend 2ll nulsances end things which wounld ve detrimontal
0 the Loguna de le lierced az e source of water suoply.

It erpears thaet the 4.893 acre tract to be sold is not in=-
cluded in the provertios covered by the option granted by the Svring

.

Velley Weter Company to the City and Cownty of Sen Francisce under
dete of Jpril 14, l922. The 17.35 acre tract to be leased is in-
cluded in the properiles covered by the option, btut inm this con-
nection 1t ic reported that the lease is sublect to terminetion in
the event of the purchsse of the proverty by the City and Covnty of
Sen Froncisco, whether or not such purchase i in exercise of sald
optiona

%ne Cormissionm has given consideration to this spylication
ond. 13 of the opinloxn thet this 1s g matter Iin which o public hear-
ing is not nececsary ond that the vetition should be granted as

nerein provided, therefore,




IT IS EEREBY ORDIRED that Spriny Velley Wator Company de,
and it hereby is, suthorized to sell to The Olympic Club the 4.893
acre trect of lend, %o which refeorence is made herein, and whickh
i deszcribed in Exhibit "AT filed in this proceeding, said sele 10
Yo wpon the terms snd conditions set Lfortk in seld Exhidbit "AT.
JRE3Y FURTEER ORDEZRED trat Swring Valley Weter Com—

authorized to lease to The Olympic Club

and waich is descrived Iin Exhihit "B™ filed in this proceeding,

0 De uwpor the terms and conditions set fortk In said

DATED 8% Sen Frencisco, Celifornis, this 2 day of

192%.
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Commissioners.




