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Doegicion Io.

BEFORE TEE RATIR0AD CCLISSION COF THZ STATZ CF CALIRCRNIA

In the :atter of the Anplication of )

JODERN WAREHCUSES INC., )
for an order suthorizing the iscwe of ) Anplication Fo. 12842
the belence 0F its troeasury stock. )

Z. B. Jdorariy, for cpplicant.

BY THd CCLIIISSION:

In thie awplicotion oz amended ot the hearing ha&égz;ore

.
dxemlner Fenxihsusor on June 2lst, spplicont asks permission to
iszue 36,500.00 of stoek and $49,500.00 fece value of notes for
The purposes nereinufter ctoted.

dpplicent wag organized on or about August 3, 19233
en suthorized caplitel stock of 525,000.00. 0Of this amount
w18,500.00 apyears to have boen issued prior to the timé that ap~
nlicant engoged in public utility warehouse business. Subse=-
quont to sueh time, applicant issuwed $6,500.00 of siditiomel cap~
1tal ztock ené 543,000.00 Tace value of notec %o acquire the ware-
house property onmd dvuilding located ut #6500 licKinley Ave,, Io3
Angeles., This building ic used ut present by arplicant for the
purvose oI storing sutomobiles.

Ca August 19, 1925 spplicont mortgeged to EHellman Commer-

clel Trust and Sevings Benk the lend end building to secure s
loex of 325,000.00, such losn being represented by & note of
52,500.00 peyable two years afier date with interest et the rate
of seven percent veor annum, ené a note for 522,500.00 payeble
three yeors after date with interest at the rate of seven perecent

Cn Tho cume date, to-wit, August 19, 1935, spplicant
T~ 1i4




exceuted a deed of trust to the Hellman Commercial fruet and Sev-
inges Benk as trustee, such desd of trust belng subject to sald
mortgage executed to the Zellman Commercisl Irust and Sevings Bank,
to sceure o further loan of 518,000.00.  The $18,000.00 loen is
revresented by 2 #7,500.00 note peysble on or before four yeers
after date to J. W. Austin and C. W; Tinnison or order, with in-
tsrest ot %he rete of scven percent per cnnum, and & note for
310,500.00 payebtle on or before Live years after date to W. Jo
Avetin and 3. B. Kinnison or order, with interest at the rate of

seven paercent per annul.

On Docoembor 351, 1925 arplicant roported ghort term notes
outsteniing in the emownt of 311,489435, of wiich amownt 36,3000
woes paysble to tho Hellman Commerciel Trust and Savings Banik,

4, 50000 to Z. EB. Gollagher,. 372,00 to the Univorxrsal Tinence
Soxpany end 117.55 to the S&fe Cobimet Compeny.  The testimony
shows +hat the note peysble to the Hellman Commercial Trust and

Savings Bonk hos beenm renewed frow time to timel without permis-

sion Trom the Commicssione

Qhoyrecord clearly cshowe that opplicont™s officers at
the +ime taey issued the scversl notes were mot Jsmiliar with the
provisions of the Public Utilities Act relaoting to the Issue ol
stock and notes. Uvon hoving thelr attention called to the sct

they immedistely filed the above entitled epplication snd smended

C2D IR

odern ‘erchouses Inc., zaving epplied to the Rsilrosd
Commizcion for pocrmission e isscue stock, notes, and execuie &
mortzage
hefore Ixaminer Fenkhauser and the Commission being of the opine-
ion that the money, vroverty or labor to be procured or paid for
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by such issue is roazonebly roquired by apvlicant end thet this
coplication should be granted, ot herein provided; thercfore,
IT I8 ZERERY CRD*’TD s foliows;~
l. liccern Werechouses Inc. may issue and sell on or be-
fore December 1, 1926, 28,300.00 par value of its
common capital stock snd use the proceeds o vay
in part for its warchouse vroverties reforred %o
in this aprvlication.
2. lofern Warehouces Inc. mey issue t0 Hellmen Commorcial

rust end Sevings Bunk e note for the swm of 52,500.

ayeble two yeers after date with interest st the

rate of seven percent peor sanum, end o note Lor
1+22,500.00 paysble three yosrs efter date with ine
Terest ot the rate of seven vercent ver onnum and
execute o mortgage o secure payment of such notes,

8ld mortzage to be substentislly in %the same form
&8 The mortgage filed in this proceeding.

. kodern ‘Warehouses Inc. mey execute a deed of trust to
the Helimen Commercial Trust snd Savings Bonk as
vructoe, subject o the lion cf the mortgege nerein
suthorized toc be executed to securc the peymont of
& loan for $18,000.00 reprosented by & notebfor
%7,500.00 paycble on or before four yesrs after
dave with interest at the rate of zeven percent
per snnum, end s note . for $10,500.00 veysble on or
before five yesars efter dote wiih inte rest at the
rete of seven percont per amnum, the issue of which
notes is herevy suthorizod.

4. Jodern Vierehouses Ince. Shell use the rroceeds obtained

Lssue of the notes, roforred to in
two and taree of this order %o ey in

Zor 1ts warehouse vroperties described im “his




5. licdern Warehouses Inc mey icsue and sell for the n»rincipal
sum of 36,500.00 8 36,5C0.00 note vayshlo on or be=
Zore one year aiter date wivh inverest =t the reste of
six percent per womux and use the proceeds for worlks
ing cepital. II epplicant issuwes the note for a
term lese Than ome yesr it mey ronew the same from
time To time, vrovided that the term of the originsl
nete and tre terms of any notes issued in renewsl
thereof chall net excoed one yosr after +the date
thereoZ.

o The cuithority asrein granted o execute o mortzaege and a
deed of trust ls for the purpose of thic proceeding
only snd iz granted only insofer o5 this Cormission

e jurisdiction under the terms of the Pudlic Utili~

-

tigs dct end iz net Intended 2t wn approvwsl of such

L deed of trust sz to such other legal
reculremonts o which seald morigege or deed of trust
moy be subjecte

To Jhe outhority herein gremted will voecome effeoctive when ap~-
- rald the Zee prescribved by Section 57 of
the Public Tiilities Act, which fee is 550400
lodern Verehouses Inc. shell keep such record of “he issue
the stcck horein authorized and of the dis position
vo £1le on or he-~
doy oX each month a verificd repors,

reculred By the Reilrood Commission's General Order

18 nade &

- T
DATED ot

81oners




